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Money  Withdrawn  From  U.S.  I  company  index 

Pitt  Pas* 

V  M  ^  ^  1*  •  Alaska  Pine  2  Inter.  Nickel  .S 

May  Govern  1955  Policies  i  rrSi,.  ; 

'Bathurst  .i  Lake  Nordic  9 

-  ■  Reaucase  M.  9Lapaska  M.  9 

_  ,  .  ,  ■  ■■  .1  Rral.saman  Pet  9  Laura  Sccoid  2 

Outlook  Next  Yeor  Will  Depend  Heovily  on  R  9.  '^"rc.st  2Laiirentirir  acc.  2 

’  Buckles  .Me.  9  Lorado  Hr.  9 

Activities  of  Foreign  Centrel  Bonks  Whose  canadmn^'car'’'  9 

^  ..  1  .  —  .  .  Can.  Cottons  7  .M  and  O  Paper  2 

Pomgs  ton  Mean  light  or  cosy  Money  — chambenain  o.  pmoisops  a 


Large  Gold  Bolonces  Are  ot  Stoke. 


•  Charter  Oil  ft  Mont.  Trust  7 

jC'wralth  Pet.  ft  .\ew  Concord  ft 

,ron.s.  Corria.siin  ft  .Vorpax  M  A?  O  ft| 

Con.  Gla.s.«  2  O  Rricn  Gold  ft 

Crowichan  Cop.  ft  Ont.  Pyrites  ft 

Dj.sl.  Seapram.«  2  Roche  L.  L.  ft 

Dom.  Glass  2  Royal  Rank  ^ 

Donohue  Bros.  7  Sigma  Mines  ft 


•y  E.  J.  DeSEAU  Seagram.s  2  Roche  L.  L.  ft 

Dom.  Glass  2  Royal  Rank 

OTTAWA— K II rnpean  bankers  have  withdrawn  thi.«.^pn"^'B,((P,7e's  2is'*c.'n^Po'wer  2 
year,  to  date,  some  $400  millions  from  their  jrold  and  Howarri  smiTh  7^:'''Tambivn'’'  3 
hard  money  deposits  in  the  United  .States,  Husk.v  oi'i  9wiiim>'‘M.'  9 

•-ri  ‘j  i.  r  t  r  •  ia*  Inspiration  M.  ft  Zellers  H 

Thp  pvidpnce.s,  true  or  iRl.se,  of  economic  difficultip.^i  Akattcho  v  re  ft, 
which  they  saw,  or  had  reported  to  them,  may  have  had  _  .  <7- 

somethinjr  to  do  with  it.  The  evidence  that  the  economic  IflOTC  (jTOin  10 
recession  was  beinjr  “licked”  towards  the  bejrinninjr  of  Q  Thfouffh 
the  last  quarter  may  not  have  been  too  convincing  for,  ® 

even  late  in  November,  the  withdrawal  rate  up  went  to  VotlCOUVCT  Povt 
.some  SISO  millions  in  a  single  week.  ,  _ 

What  the  rate  of  withdrawal  is^— -  ;  (Spreial  to  The  Kinancial  Times  I  ' 

now;  whether  it  ha.s  been  .stopped '  ada  from  Ktirope  i.s  here  merel.v  V.^NCOUVI■'^. _ Thi.s  .seaport  s 

•  Itogether  or  whether  it  keeps  in-!on  depo.sit,  as  compared  with  the'.ctatus  as  a  shipper  of  grain  to  the 
ereasing.  we  have  no  means  of  United  .Slale.s.  Thei-efoi-e  the  with-  markets  of  the  world  will  he  siih- 
Icnowing.  riiawal  pi-ohlem  will  never  be  the  jne, eased  when  the  .M- 

.Such  repo,-ts  a,e  not  i.ssued  with  same  he,e  that  it  is  now  in  the  clevalnr  here, 


the  frequenc.v  that  would  appl.v  U.S.  capital,  wheie  Fedeial  Re- 
tn  ear  loadings,  for  instance.  But  seive  bank  officials  are  keeping 
they  do.  nev'ertheless.  contain  in  a  close  and  anxious  watch  on  the 
rap.sule  form  one  of  the  reasons  movements  of  gold  in  .storage, 
for  looking  askance  at  the  various,  ... 


is  expanded  into  the  largest  of; 
all  tidewater  grain  leiminals. 


Canada’s  IVewspaper  for  Investors 

_ MONTREAL.  DECEMBER  24,  19.S4 _ 


I  COMMODITIES  &  PRICES 

I  _ 

Kraft  pulp  prices  are  being  lifted  $.•).  per  inn  hut  sulphite 
pulp  is  expected  tn  remain  stable  for  the  time  being. 

❖  ❖ 

Natural  gas  from  the  Peace  River  area  will  he  cheaper  on 
westcoast  outlets,  both  in  Canada  and  the  United  States,  than 
Central  Alhe.rta  gas  when  it  Is  laid  down  in  the  east.  Comparative 
retail  prices  are  expected  to  he  around  $.911  per  inOA  eiiMc  feet 
compared  with  at  least  $I.'!.S  in  Toronto  and  other  eastern  retail  ! 
areas.  .  | 

❖  ❖  «  I 

Cirain  markets  continue  In  feature  steady  declines  in  rye  for 

future  delivery,  due  almost  entirely  tn  lark  of  substantial  foreign 
interest.  Colton  seed  nil.  one  of  the  main  edible  nils  bought  in 
Fliirnpe,  is  having  a  strong  market  on  the  other  hand,  with  a 
steady  gain  In  futures.  ! 

4.  <. 

It  will  cost  more  tn  he  sleepless  and  nervous  from  now  on. 
Bromides  and  bromines  now  are  quoted  at  ?1'i  cents  a  pound  In' 
lank  ear  lots.  The  same  thing  must  he  said  ahniil  such  things  as 
chest  colds,  in  so  far  as  they  are  still  treated  with  rubbings  ot 
camphorated  oil  innthing  belter. |  prices  for  which  have  gone  up 
as  much  as  H  cents  a  pound  for  the  synthetic  camphor  —  In  1000 
Ih.  lots.  I 

•:*  •^ 

Holiday  fossi  prices  show  wide  fluctuations.  In  some  Mont- 
treal  stores  turkeys  are  quoted  at  iS  rents  a  pound  against  79 
cents  a  pound  elsewhere. 

.j. 

Copper  continues  quite  stable,  hut  lead  and  r.ine  have,  taken 
fractional  declines  in  New  York  markets. 

The  ILS.  woollen  textile  industry  expects  tn  gel  a  big  shot  in 
the  arm  from  orders  for  an  initial  supply  of  R  million  yards  of 
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Company  Earnings 

(OOOnomlt-  Eain 
Earn,  ted)  per 

lft.)4>  lP.i;U  Share 
S  $  $ 

iFirvioii«  total  104.140  10;Lfi6J  1 


W.C.  Rrewrries  1..536  l,:k)7  2  32 

Brantlorr;  Cord.  23S  106  2  20.  r 

Charter  Oi!  232<d  180id 

Kelvinator  Corp.  .523  1.340  1..31 

,.Iohn  Eabatt  2.874  1.710  2.2ft 

'  R.C.  Foit.<5l  2.186  1.924  !  0ft 

AiRiif  Corp.  J.25.5  1.2x38  1.21 

R  C.  yafionaie  1.562  1.36.5  2  28 

lO  Rnen  Gold  30  .37  0  01 

jljAinrntido  .Arc.  .721  213  l.lftu- 

jC  wealth.  Prt.  8.31  1.088  041 

Total  to  Date  115,282  113.804 

Chance  I  1.30', 

I  <  Fiscal  yeai.«  rnded  .Tiily  31st.  19.54 
'to  .hine  .3fl1h.  ;ft.55 

t  Fi,  cal  ycai.x  ended  July  .31st  Ift.i.t 
(to  .fiine  .lOtli  1854 
j  bt  On  ■  B*’  .stock. 

c»  On  combined  "A  *  and  '  R  ' 

I  .stock*. 

di  \et  los.s. 


Ginqell  Writes  from  London 

Things  Are  Looking  Up  This 
Christmas  For  Everybody 

Groduol  Increosc  in  Stondord  ot  Living,  with 
Cors,  T.V.  Sets,  Rugs  and  Better  Food  Ploying 
Havoc  with  Labour's  Demond  for  Sociolist 
Austerity 


Kxpan^inn  of  thi.'  elevator  i-i !  uniform  elolh  for  the  army,  to  he  followed  hy  further  large 


leriorfs  that,  if  the  economy  rioe.s  | 


Affects  Us  Indirectly 


;  now  being  carried  mil  at  a  cost 
of  .'(;2.nnn.finn  a.s  pail  of  Alberta 


not  move  under  if.s  own  .Meam,!  Canada  Wheat  Ponl's  over-all  program.  i 

the  pump  will  be  primed  by  an  *’'*  ■'=P''Prply  affretpd  by  thr  The  move  here  is  a  direct  ip.-mUI 

sjj-wisp  and  fatherly  government.  indirectly;  by  the  ebb ^ of  the  eompany'.«  .steady  inland 

now  heading  into  a  .sy.stem  of  ^’nd  flow  of  .American  hiisines?  ;,o«th  v\  hieh  has  seen  the  pool's 
ep-existenee  between  the  New  '"onfidenee.  by  the  fluctuations  ,ntal  of  country  grain  e|p\’atnrs 
Deal  foree.s  on  the  one  hand  and  '^“’tveen  ea.-y  and  hard  money  Alherta  and  British 

the  learierless  eonservative.s  of  the  fnluies.  by  the  .Ameiican.-  ability  ('olumbia.  The  pool  is  spending 
Kepuhliean  party  on  the  other  foie.-ee  his  own  futiiie.  another  .«! ..infl.flOfl  in  eountr.v  grain 

.  .  It  is  for  this  reason,  sav  Can-  ,  ,  , 

hard.  elevator  development. 

,,,  , _ u  '’o'sn  ohservei-.c.  that  the  eurreni 


nrders.  Nnthing  much  like  this  is  in  sight  for  the  Canadian 
industry. 

^ 

Tea.  with  a  ten  cents  a  pound  Increase  in  price  and  just  an¬ 
nounced  In  some  sections  of  Canaria  is  experled  M  get  another 
boost  of  ten  cents  In  .lanuary.  Tea  tax  In  Ceylon  is  glx'en  as  a, 
reason. 


We  rould  laugh  in  Canada  about  '  <uTinni 

•ueh  things,  if  it  were  not  for  the  '''.'ing  V.S.  prosperity 

fart  that  reallv  substantial  with-  nue.stioned  at  lra.=t  in 

drawals  of  fund.s  by  European  'f  ""I  P-'i"- 

hapk.s  from  the  United  States  P'P^^- 

would  be  automatically  a  force  |  The  sulomobile  indii.slrv,  for  in¬ 


line  lo  .xl7  in  Alherta  and  British  ~ 
Columbia.  The  pool  is  spending 
another  .«! ,.7(10,000  in  eountr.v  grain 
elevator  development. 

The  Vancouver  extension  will 
provide  storage  facilities  for  an 
additional  2,000,000  bushels,  boost¬ 
ing  the  elevator's  capacity  to  7,- 
,200.000  bu.shcl.s. 

The  trend  is  touiards  larger 


t  Fi.  cal  vear.s  ended  Jiilv  .list  I9.1.C  By  ALFRED  W.  GINGELL, 

lo  .lime  .with  19,74  London  Correspondent  ot  The  Finoneiol  Times 

hi  On  '  B"  .stork.  I  i  i  •  • 

Cl  On  enmhineri  "A"  and  'B'  I*  ('hri«tma.S  ThP  foi’e.'^t  of  nPVf>r-nPVCr  tplpv'l.kton 

jstock*.  I  ■  * 

_ aprialft  over  London*?  housetops  thickens,  the  shops  are 

^  ij.  ifnll  of  at.tractivp  thinjrs  to  bii.v.  evprywhpfp  onp  sPR«t 

LarloadingS  Ktse  I  pro.cpprity  and  thp  echo  of  the  Dock  .strikp  die.?  away. 

But  Railwnvmpn  'Hopeful  left-wintr  forPca.«t.9  of  a  million  unemployed  have 

_  /T  .  .  come  to  noiiyht.  ‘®’  ~~ 

Tempet  Opti/nis/n  i  There  are  more  people  at  work  pa.sses  a  bus  siaiion  on  a  wet  and 

i  ^  “  than  ever  befoie.  Despite  the  row  cold  winter's  night  •feels  be  hax 

-  over  nalionall/.ation  and  denation-  made  the  grade.  His  no.se  tilts. 

The  sharp  increase  in  carload-  Britain's  basic  He  is  independent, 

mgs  in  the  la.st  week  of  Novem-  ^„mrih,itcg  But  the  paymenl.s  have  to  be 

bei-iip  from  91.9.70  in  the  .same  Trishas  been  made  raster 

week  of  I9.-,.2  to  lOS.t.iR  _  while  fj^nres  for  steel  for  him  hy  the  Government's  abol- 

very  eneoiiragmg  to  the  railways,  annual  rale  hion  of  hire  piireha.se  restncMons. 

.'i 'J'  ISfiOfiOnn  tons,  which  is  a  More  attractive  terms  can  he  of- 

Al.hoiigh  complete  da.a  However,  .here  are  no  rea-  feicd  and  hire  purcba.se  business 

yet  available  co\ering  aU  line.;.  •  .i.nninn  at  a  record  level 

,  ,  J  sons  for  comfilareney.  Dangoi  i'  upw  lunnm.  at  a  i  ecorct  le  ri. 

both  the  CPR  and  tee  CNT!  ...  a  a  a 

,  ,,  •  ,u  /  11  threatens  from  the  coal  mdii.sti'-  •  ^ 

bowed  re.siilLs  m  the  following  TP,  ,  .Hevision 

two  weeks  pretty  much  on  a  par  railwav.s.  set  loo  is  considered  to  he  a  .sign 

The.se  mar  an  otherwise  very  sali.s-  that  one  has  risen  in  the  world 

The  big  .jump  in  the  week  of  .  in  Britain  todav.  But.  if  a  worker 

„  factorv  picture. 

November  70  which  featured  sub-  atmo.sphere  of  peace  an.1  ^as  a  television  .set  then  his  house 

.stantially  larger  shipments  of  pp  must  be  well  furnished  if  he  is 

ores  in  particular  is  apparcn'l.v  ^  I  welcome  mvile  his  friends  in  for  a  .soeial 

explained  hy  the  faet  navigation  ppppf,,!  and  encouraging  evening.  Tnere  must  he  carpets 


ings  m  the  last  week  of  Novem¬ 
ber — up  from  91.9.70  in  the  .same 
Meek  of  1977  to  100,470  —  while 
v’ery  encouraging  to  the  railways, 
is  mainly  a  flash  in  the  pan,' 
.Although  complete  da!a  are  not 
yet  available  cosering  aU  line.;, 
both  the  CPR  and  toe  CNT! 


making  for  tighter,  much  tighter  but : 

monev  supplies,  with  definite  "’h-  f-1  'hat  the  .shipment,  of  prairte  gram  for  ex- 

^  ^  h’pmpnrloiis  pii.^h  that  i.«  through  Vanrouvrr.  prrnrd- 

Hpflationpry  mpanmgs  for  all  con-  ^ 

.  put.  behind  car  ri"*hi  now  i«  ins  to  A.  T.  Rakpr,  prp.^idrnt  of 

^'Prnpd.  j  .  -x  . 

•morp  infpn.'^p  than  ti.-sual  and  mav  thp  .Mboila  Whoat  Ponl.  I’he 

.Mor#  Pnmn  Prlmini:  ,  x  '  . . .  ,  . 

ultimatply  turn  out  to  bp  taking  frnishl  dilforontial  in  Vanrouv'pr  .s 

The  United  .«;tatp.s,  having  .spent  really  favor,  plii.s  increasing  demand  in 

*omp  .$,70  billion.s  abroad  buying  important  .sales  •  period  —  Spring  the  Orient  for  Canadian  grain, 
fiienri.-nips  of  qiie.-fionable  value  ]pi;5  j,  aqqjnj  to  the  nor-  assure  the  fiilure  ot  Vancouver 

in  recent  .years,  may  .vet  find  that  mally  modest  .sales  totals  of  early «  husv  grain  shipping  port. 

•  bunch  of  hankers  in  Europe  can  Winter  i  ....  ,,  . 

.  ,  .  ,  ,  Vancouver  terniinal  of  the 

deride  'S'het.her  the  U.S.  .should  oi  |  'I’hK  is  of  .-o,!!-,.  lUc  .....  , 


Harri.s  May  Ha\c  Meant  It 
When  He  Spoke  of  High  Taxes 

After  oil,  the  government  is  committed  to 
cyclicol  taxation;  and  things  hove  not  been  so 
good  os  they  were  —  How  recent  Prime  Min¬ 
isters  rated  with  the  press  os  sources  of 
information 

By  TEMPUS 


iStantially  larger  shipments  of 
ores  in  particular  is  appaicn'l.v 

explained  hy  the  faet  navigation  hopeful  and  encouraging  evening.  Tnere  must  he  carpett 

was  open  longer  this  year  An-  ^  eronomic  .situation.  ""  'he  floor  in  every  room  in  the 

other  contrihiitmg  faeto,  was  the  economy  has  all  the  appea-  house.  .Statistics  .show  that  this  ix 

activity  at  Noranda  Ih.s  being  at  it.s  most  hiioyant  happening.  In  pre-war  day.c  it  wax 

n  hcrea.s  the  workc.s  were  on  Prosperity  today,  ''"''f  ff'r  «  "mi  king  man  to  have 

,-ti  Ike  m  the  same  per.od  of  I9.ie,  different  from  'han  one  carpel,  and  that 

The  railways  are  more  opti-  ,he  days  before  'he  parlour  .called  draw- 

mi'tic  now  than  the.v  have  been  mg  room  nowi  into  which  the 

since  the  long  downw.Tld  Itenri  '  '  ,  .  ,  ,  f^milv  w-as  rarelv  allowed  to  -n 

,  Now  the  pound  is  wmi  th  only  ‘amiiy  w  a.s  laieiy  allowerl  to 

m  carloarimgs  began  m  ear  v  .  It  was  a  .hm,.  eieee 

,Q-,  mu  ,  a  .  .u  .  .u  ;  a-'-fifl..  compared  with  2ns.  thiit.v  "  'he"'  P'ecc. 

I9.a7.  They  lend  to  .h  nk  that.  prn.speritv  is  now  •'  -  mos,  mtere.sting.  for 

wh.le  concrete  improvement  re-  ^  ^  ^  ,,ho  knows  what  the  effect  on 

mains  to  be  demons  i  a, ed.  the  the  political  .se,  up  will  he  The 

.elide  appear.-  to  have  been  .stop-  automobile  htud-co.e  of  organised  labour  will 

^’V,  a-  X.  .  1  I  a  :‘ae  extends  to  all  cla.s-es.  """  hlinrily  for  the  .soeiali.st*. 

I  hp  rHoaciiHn  Nktional  .vnuwpd  u,,*  ,$,.0  .rx..r«u^s  n  .  1 

a  big  o.am  of  almost  11  (lull  hrick layer.s,  plasterers  and  h  numb  >  "'  • <'»P"M- 

in  toe  November  .71)  we^k.  bit,  throwing  -'7  Under  our  .sy.s, cm 

,  ,  awav  their  cvcles.  The  building  »  pei'cenlage  .swing  ronld 

Dpcrmbri  i  >’howed  orilv  a  minor  .  a  i  j  i-j  »  a. 

rlntipipd  with  ca i  s—  *  laud.slidp  to  thP  Tor’^^A 

n.<e  of  221  car*  ar  d  ‘.bp  follow-  tiuueten  uitn  cai.s 


i^cde  Whether  the  U.^.  snouto  o  j  q.hi«  is,  of  couise.  the  season  handled  app, ox ima tely  47.-'  > '»•  -ne.i.oe.  ...  a  . . . . . .  . . 

Ahoiilrf  not  have  a  .-evpie  economic  busiup.<smpn  mu.'t  make  odduj^o  |»u<hcl.s  of  oiHin  Ia<t  vrar  i  ^U'mciit;d  a.s  auyliiing  that  ever  accotnil.s  ayaiii.sl  a  lainy  d.Tv  o 

ftMeca.sl.s.  whether  ttioy  like  K.  or  :.V  _  „  u;'  came  out  of  Hu:  luioery  lie  pro-  a  inotl;'a-e  p.iy incnt.  Thi.^  i 

.  u  ex/  ex Uf  \5' 1 1 h  moip  ihao  half  of  it  .shipped, 

hirh,  of  toui.-sp,  could  oni^  bf  even  to  lefu.Ne  to  fore-  *  t:*  .  i,  .  h  •  •  ^  fe.-^'Od  ,sm  pi  i.sf  al  the  v\  ay  taxes  saved  iiiom  v  h  it  thei  c  by  can 

pff.spt  by  more  printing  pie>.s  recpip.st  of  .some  news-  '**'  wa  a  ,,0  j  t'anad.t.  'riicir  Hima-  tious  and  careful  Canadian? 

money  backed  by  fewoi  gold  >up-  p;,pp,-  p^iior  w  ould  be  cla.s.spd  a.s  ®  **  *.^10^  l^ivan  coniour.s  shin*kcd  him.  I  Were  it  ov^  ned  by  United  State 

plies  and  by  pump  pi  iming  and  p\  ifipnce  of  pe.ssimi.sm.  baiie>.  think  that  was  hi.s  old  connirv  capita li.-t.«,  if  it  were  held  b; 

Mav«hall  Plans  for  A.sia  that  would  q.,*  r\,t  Ocean  freight  iair.>  are  up  at  .  .  .  a 

Hut,  while  Ottawa  is  now  pie-  la^c'vcr  wav  of  admitting  he  had  the  aceiage  An>en<*an.  thi 

make  Roo.^evelt  and  Truman  look  ^arlnn  *ur^  rv»/xx^*  /  •*  pi:e.«cnt.  probablv  due  tn  the  stiikr  .  Z.  ‘  .  1  • 

paiin.  tnr  most  important  of  its  ^  '  loi-^kcd  over  taxes  and  u  a.s  not  monev  u  ould  be  out  'vorking. 

like  penny-«nle  payers.  lorec.sts-and  one  nf  the  ,;,tisfrnd  phn.it  thin-  I  The  hnnible  thought  occur 

rurrentl,v.  money  is  denrer  in  ^osl  pcciirsle  ones  ;.s  the  record  «'hich  hdd  up  more  ^  Yankees  lo.s 

New  York  'h^h  •'  y'  (Continued  on  Page  11)  I 2-'""’  'h'P'-  p„,  jhom  too.  becau.se  he  ha.s  their  faith  in  Canada.  When 

for  a  long  time.  The  people  who  - - -  -  -  -  -  i  ,  .  .  .  ,  , 

know  do  not  attribute  the  .sudden  —  /«  1  .  4  0  1  ' 

changes  to  anything  in  particular,  p  I  o|/’1flOr  A  SA/*AMn  i  Canada  in  .lames  .y 

The  fact  that  there  are  refund-  JUUI  A  CUVIlIX  AX  L/CL.Vrllll  Coyne.  By  this  time  a  year  from  '  I  see  where  the  Ottawa  .Ioiii. 

mgs  of  federal  paper  to  the  tune  -,44  ■«  O'  1  '  """  Winni-  :  nal  scolds  Prime  Mini.ster  .St 

of  about.  $7  billions  due  next  year  I  ^^1-  Ax  A  ITI  /•  Q  tl  IV/I  ofnlrofc  1  ' 

i..  not  given  as  an  explanation.  LlUUK  x\l  /xlllCriCclIl  ITIdriVCLo  I  Again.  if  we  believe  in  .  communicative  with  the  pre.-s 

The  inerea.sing  capital  needs  in  cyclical  taxation  perhaps  Ihi.s  is  >  Then  in  a  senlimenlal  sojoiuT 

Europe,  due  to  various  factors.;  officials  believe  that  the,  Canada,  while  sharing  most  of'  'h"'  ^aean  '  into  ,ve..,crday  it  recalls  Meig- 

might  be  a  rea.son  for  withdrawal  Canadian  market  is  close  to  be-  the  difficulties  fared  hv  Kiiro-'  fi'^vernment  hen  a.s  the  best  and  Bennett  a« 

of  fund.s.  The.sp  needs  will  in-  ,hp  ,„„jhe.st  in  the  world  for '  pean.s  selling  in  the  United  Stales.  ^  'i"'  '”"2  ■‘'P'-'*  >''"nng  the  Pnmf 

crease,  .since  Congre,s.=  is  on  record Although  ex-  is  a  very  expen.-ive  country  from  '’'2h  taxes  when  limes  are  j  Ministers  when  it  came  to  the 

of  discontinuing  economic  f,.„m  the  Continent  are ,  a  di.siribiition  .standpoint  .since  the  '  2nod  and  low  laxe.s  when  thing.s  |  pre.s.s. 

early  in  1977.  Thii.s,  the  ,  shou’ing  a  nice  increa.se  all  a  long. '  population  is  small  and  spread  j  '•ad.  Well,  things  have  come  ]  myself  fancied  Mackenyie 

draw’al  nf  European  funds  from  secret  that  were  it  not  over  an  enormous  distance,  ('on-  down  a  bit  Ihi.s  year.  Therefore  Kmc. 

New  York  mav  be  speeded  up  nece.ssity  to  earn  dollars  sequently,  imporler.s  of  European,  I  Tii.v  bone.s  and  b.v  I  did  not,  of  course,  cover  Sir 

and  tighter  money  generally  may  jtjuirippans  would  much  prefer  lo  merchandise  want  to  bii.v  al  prices  every  thing  Harris  has  said  or  '  Wilfred  I.aiirier.  hut  I  did  live 

he  the  result.  Iciiltivate  the  miieh  easier  South  lower  than  those  quoted  to  .Am-i  Tint  said,  and  b.v  evpi  vthing  he  ^  in  Otiaiva  from  1904  till  1919 

These  are  rondition.s  which  lo-  American.  .Asian  and  .African  mar-  ericans  and  moreover,  are  re-  has  done  or  not  done,  that  the  '  most  of  the  time,  and  in  mv 

Hay's  manager.s  of  a  nations  bus-  |^p,,  Iquired  to  .sell  at  higher  prices  if  budget  will  he  cut  this  year.  nonnage  I  worked  with  ioiir- 

ine.sx  must  try  to  understand.;  RyporUs  to  Canada  have  to  cope  they  are  to  have  an  adequate  i  Meanwhile,  of  course,  the  iialists  «  ho  worked  with  I.aii- 

Their  forecasts  wdll  stand  or  fall  i,,^j  ahoiil  every  problem  in  spread  to  cover  the  more  cosily  j  Harris  build-up  is  on.  :  l  ier. 

not  .so  much  on  the  platitudinous  j|^p  Ppp,|,  p,p,p,.  credit.  There  distribution  here.  ;  <•  |  sj,.  Wilfrid  belonged  to  the 

expre-ssions  of  confidence,  but  on^j..  ,,^p  rnaller  of  distance  and|  U  i.s  w-ell  knowij  that  Kiiropear.  i  One  of  the  rea.-ons  we  are  old  school.  He  did  not  believe 

t  gra.sp  the  forces  that  contiol  j^p^pp  deliverie.s,  and  on  lop  of  melhod.s  of  selling,  both  as  tnev  ;  still  vei.v  much  dependent  on  in  direct  communication  with 

the  international  trend.s.  packaging.  While  these  affect  consumer  and  capital  goods. :  the  United  .Slale.s  i.s  contained  ;  the  press  a.s  far  as  new.s  w  a.s 

Fighl  For  Markets  'problems  are  met  in  .selling  to  the  are  quite  different  from  those  in  in  a  little  item  in  the  last  Bank  I  concerned.  Nor  did  Fielding. 

Europe's  eapital  needs  are  not  unj,pd  Stales  loo,  there  the  mar  North  America.  In  the  ca.sr  of  the ,  of  Canada  report.  Thi.s  .show.s  t> 

only  increasing  becau.se  economuv.p^  ,,  .,,p,,pp  j,'  --  -  -  - ^^Conttnued  on  Page  11)  _ 

aid  plans  are  lo  be  reduced  ni  ,ppp,..  justify  extensive  modifi-'a  vital  neces.sitv  here  whereas  in'  .  .  .  _  .  .  _ 


e  Orient  for  Canadian  grain.  Ottawa:  I  think  I'll  buy  that  I  that  lying  iinii.sed  is  the  .sum  of 
sure  the  future  ot  Vancouver  Finance  Minister  Walter  .$4.K78.l)l)t).(10(l. 

a  husv  grain  shipping  port.  Harris  is  supposed  to  have  You  can  find  thi.s  money  in 
•J'he  Vancouver  terminal  of  the'  n'^de  about  taxes  coming  down.  1  Canadian  bank.s.  It  ,s  not  vit- 
lol  handled  appioximatelv  4.7.-'  Ton  remember  in  a  gesture  a.s  |  ally  needed  c.i.sh.  held  in  small 
(MMtO  hii-shels  of  grain  last  vear.i  'h-'*'  "ver  accmnits  against  a  rainy  day  or 

ith  more  than  half  of  it  .shipped  H'''  ''‘''■''•■O’  “  '''‘"■'^'-^c  payment.  Tin.-  ts 

„  ,  .1  fc.x-cd  sni  prisc  al  llic  v\  ay  taxes  .-aved  iiioin  y  Icit  tlicre  by  caii- 


ic  out  of  tin:  niiix'iy  lie  pio-  a  inoilgagc  |i.i,vmciil.  Tlii-  is 

ed  sni  prisc  al  llic  v\  ay  taxes  .-aved  inoin  y  lett  tlicre  by  can- 

wcrc  in  Canad.i.  Their  Hima-  lions  and  careful  Canadians, 

layan  conlmirs  shocked  him.  1  Weie  it  owned  by  United  States 

think  that  wa.s  his  <dd  coiinuy  capita li.-ls,  if  it  were  held  by 


make  Roosevelt  and  Truman  look 


paring  the  most  important  of  it.s 


lawyer  way  of  admitting  he  had  the,  average  .American.  this 
looked  over  taxes  and  was  not  money  would  be  out  working, 
sati.sffed  alioiit  thing.s.  I  The  horrible  thought  oeciirs 

Thi.s  would  be  a  good  time  'o  me:  suppose  the  7’ankees  lost 
to  cut  them  too.  because  he  ha.s  ,  their  faith  in  Canada.  Where 
a  new  and  pliabTe  Governor  of  would  Canada  be? 
t'ne  Rank  of  Canada  in  .lames 
Coyne.  By  this  time  a  .year  from  '  I  see  where  the  Ottawa  .Iniii- 
novv  the  fiim  minded  Winni-  ■  nal  scolds  Prime  Minister  .St. 
pegger  ma.v  be  harder  to  handle.  l.aiirent  for  not  being  more 
.Again.  if  we  believe  in  :  communicative  with  the  pre.-s. 


Europe  Taking  A  Second 
Look  At  American  Markets 


cyclical  taxation  perhaps  Ihi.s  is  >  Then  in  a  senlimenlal  sninmn 


the  time  lo  prove  that  we  mean 
what  we  say.  The  government 
has  long  since  committed  it.self 
tn  high  taxes  when  limes  are 


into  ye.sierday  it  recalls  Meig- 
hen  as  the  best  and  Bennett  as 
the  worst  among  the  Prime 
Ministers  when  it  came  to  the 
press. 

I  myself  fancied  Mackenyie 
Kmc. 

I  did  not,  of  course,  cov/er  .Sir 
Wilfred  I.aiirier,  hut  I  did  live 
in  Ottawa  from  1904  till  1919 
most  of  the  time,  and  in  m.v 
nonnage  I  worked  with  joiir- 


Sir  Wilfrid  belonged  to  the 


coneerned.  Nor  did  Fielding 
(Continued  on  Page  11) 


■"  '‘  Magpie  Regime  in  Ottawa 

vr  foreign  markets  is  increasing: - L..-^  . . . ' - _ i  mm  C  J  r  kA  •  • 

varplv,  requiring  eapital  for  long  L - - - ,/VlOy  £110  With  t  UL  tYlOVinCI  111 

....VI  -i.aaitc  iivhieh  few  Canadian  I  _  .  _  I  ' 


for  foreign  markets  is  increasing! 
sharply,  requiring  eapital  for  long  | 
term  eredits  (w'hieh  few  Canadian 
industries  can  afford  to  give  tn 
foreign  biiyersi;  requiring  capital 
fnr  better  plants,  since  customers 
onee  again  are  buying  w'ith  an 
•  ye  to  price  a.id  quality  and 
rrv>pr  mind  the  traditional  friend- 
in  ips. 

Thus,  in  1977.  unless  govern- 
incnt.s  resort  again  to  prosperity' 
mrasiiies  based  on  emergencies, 
the  wihole  lone  of  international, 
monetary  and  trade  relations  vs’i'I 
tighten  up.  It  will  be  promising; 
to  those  who  can  ruthlessl.y  cut 
eost.s  and  boost  efficiencies  and 
who  can  afford  to  stay  aw»^v  from 
the  money  market.s;  it  w'ill  be 
filled  with  m<.re  conflict  for  those 
u.-ho  eannot  meet  the  demands  of 
«  rapidly  changing  international 
icene. 

Th»  developments  that  have 
taken  place  in  Canada  in  the  years 
wine#  the  end  of  the  war  have, 
fortunately,  been  of  .such  a  glow¬ 
ing  nature  that  relatively  few'  ex- 
Pfjvters  of  European  capital  to  thi.s 
eountr.v  have  been  able  to  with- 
•fand  fhe  temptation  of  investing. 

A  rpnsiderably  smaller  part  of 
the  money  that  has  come,  to  Can- 
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•  Prime  rates. 

.arge.ly  fheorelie.al  presenfly  due  to  the  fact 

fhe  sreepfanee  eompanie.s  are  no 

In  the  market  for  new  money. 

(.Supplied  hy  Royal  Bank  nf 

Canada,  Greenshields  A  Cn.  and 

Dominick  Corp.  of 

Canada. 1 

By  A.  F.  C. 

Ottawa:  The  talk  i.s  that  Ottawa  George  Mcliraith  will  .still  sit  fm 

may  have  seen  its  last  civic  elec-  West  Ottawa  and  .lean  Richard  I, 

tion.  This  I  doiiht.  hut  it  may  be  for  the  Ea-l.  The  county  of  Car- 

one  of  the  last  that  w'e  have  only  Iclon  will  he  still  repiesrnted  b.v 

recentl.v  .survived,  George  Drew,  while  Omer  Gniii 

For  years  there  has  been  talk  will  care  for  the  rapidly  growing 
of  orealing  a  federal  district  com-  Russell.  Hull  will  al.-o  have  Us 
mission  out  of  the  area.  Now  in-  ow'n  MP. 

deed  that  the  city  of  Ottawa  i.s  I  u  i.s  further  planned  to  keep 
getting  such  a  chunk  of  money  education  in  the  hands  of  the 
out  of  the  federal  government  local  authorities.  One  can  hardly 


as  have  the  pay.  a  French  Canadian  about  hi.s  own 

I  am  not  thinking  merely  of  the  .schools, 
new  20  million  dollar  higliwa.y  But.  as  the  government  has 
through  the  city  of  Ottawa.  I  am  more  and  ninie  sav  ahoiit  Ottawa, 
thinking  nf  the  annual  Federal  and  while  the  federal  improve- 
Di-lricl  Commission  graliiitie.s  to  menl.s  all  over  Ottawa  make  the 
the  city;  I  am  thinking  of  new  cilv  more  and  more  obligated  to 


alion's  capital  beautiful.  sliding  inexorably  into  a  Federal 

There  will  be  some  differenee.s  District  Commission.  Then  our 


'a-hington  and  that  of  Otiaw'a.  j  tory. 

In  the  first  place,  it  i.s  not  pnn-  We  shall  exchange  fhe  august 


o  aoi.-  U.  oe  nenion.s,  a,en.  me  eommuni.v  and  the  twentietn  "P  will  he  The 

.shde  appear.-  to  have  been  stop-  automobile  ”'’2(tnixed  labour  will 

^’V,  U-  x.  .  1  1  a  cae  extends  to  all  classes.  hl'ndly  for  the  .soeiali.st*. 

I  hp  rHoaciiHn  NRtionRl  .vnuwpd  u,,*  n  .  i 

a  big  g.,m  of  almost  11  (l.tO  M'"’"  brick  layer.s,  plasterers  and  ^  n.irnb  >  "'  • fopPM- 

in  the  November  .71)  we-k.  bit,  throwing  "'2.  Under  our  .sy.siem 

,  ,  awav  their  cvcles.  The  building  »  P'-ccenlage  .swing  could 

Dpcrmbri  t  >’howed  orilv  a  minor  .  -  i  j  i-j  • 

ri.-eof  221  cars  aid  Uie  follow-'-'-  "  landslide  ,0  Ibe  Topx, 

,ing  week,  a  drop  of  29.1,  admittedly  of  an  old  vin-  "'ho  are  gradually  doling  out 

CPR  le.-iil,.-  were  .ipproxiinate-  '"2<.  and  ouls.de  the  great  far-  -nce.s,smns  to  the  voters. 

Iv  the  .-ante.  After  l.aving  .-I, own  Fwle  rack.s  are  giving  ^  ^ 

. .  Biilaiiis  prosperity  is  reflected 

a  .-iib.-laiitial  gam  in  Itie  vv-  ’k  of  wa.'  'o  c.ii  p.u  k.  .  1  .  < 

m  the  number  of  new'  starts  m 

.November  tO,  carl.iajings  drop-  'Itie  Ford  Motor  Company  has  ,  . 

I  -  e  factory  con.slriiclion  and  order* 

ped  ui  both  the  -suc.ee  tiog  weeks  orders  tor  40.000  of  Us  people.s 

from  the  .same  peri.od  of  19.7.1.  In  car  known  as  me  popular.  '  In- 

the  December  7  week  tiv-  total  deed  I  understand  that  its  more  •  ...  j  u  .... 

were  m  the  doldrums.  In  th<* 

fell  from  2ft.«87  to  27.701  and  in  expensive  prodiiclion.s  have  had  spring,  however  a  tenta- 

thc  December  H  week,  to  28,818  to  lake  .second  place.  Wi.sely  the 

"■“'"  27.417.  company  takes  advantage  of  th’  inve.stment  alowanees  granted  b.v 

The  railways  believe  that  tne  change  in  social  conditions.  ,hp  government  in  the  last  luid- 

new  .AgTced  Charges  are  ha''ing  The  desire  for  the  good  things  qp,  hav'c  slimiilaleri  demand  al 
a  small  effect  on  traff'C,  but  the  of  life  is  to  be  w'elcomed  for  he.c  home  and  .some  machine  tool 
teal  change  is  .still  .somewpys  off.  lies  the  hope  that  Britain's  reviva!  makers  are  now  talking  of  a  morit 
especially  since  some  of  the  will  be  maintained.  The  pos.session  promising  export  position  w'ith 
item.'  covered  move  rr.os;  in  the  of  a  house  or  a  ear  does  some-  order  books  sufficient  to  give  ca- 
fir.vt  and  .second  quarter.*  of  the  thing  to  a  person.  The  bricklayer  pacitv  w'orking  for  .some  year* 
year.  a  ho  tiav  el.5  home  in  a  car  and  ahead. 

.  “  “  j  In  praelically  every  industrial, 

f"  •  I  •  n  centre  one  hears  the  same  .story, 

rIShBFIQSf  Politics  UfOW  Rale,gh  industries,  the  world  fam. 

_  •  -  .  ^  •  '’"•*  c.vcie  manufacturer.s.  are  ex- 

Attention  to  Novo  Scotia  ^ b- 

put;  and  this  can  be  taken  as  art 
By  AUSTIN  F.^CRWS  indication  of  the  rise  in  .stand- 

prriF  of  living  in  many  part.';  of 

OTTAWA.  —  Wr  should  lORlly  Onor  hr  wac  all  but  drportrd  urorld 

rail  this  thr  Spreial  Nova  Scotia  bv  Hon.  R.  R.  Rrnnrtt  whrn  hr  etxu-v _ _ 

^  I  nr  prtrolrum  rquipmrnt  m** 

"■""  ‘■'”^'"2  Harvard  to  Two-thirds  of 

An  ex  Nova  .Scotian  and  still  *  Canada.  Rut  he  was  bailed  out  by  j,, 

■Scotsman  has  been  given  *  dream  Hon.  Angus  I,.  Macdonald.  Blue  prospects  are  regarded 

job  in  Ottawa.  No.se  Angus  knew  a  smart  .Scot  3.,  enco.iraging.  This  is  ha.sed  00 

Nova  .Scotia  coal  is  al  long  last  when  he  .-aw  one.  More  recently,  ,hp  annual  rise  in  oil  ronsiimp- 

being  used  in  the  Parliament  .Stii  had  the  .laps  gasping  with  ,|nn  w'hich  has  been  about  Ifl 

Buildings.  admiration.  It  seems  that,  after  pp,.  ,.p,^,  IP  ,pppnt  years 

Nova  .Scotia  Liberals  are  .slip,  some  years  of  being  pushed  j.',,,.  ,he  first  nine  months  of 
ping.  around  by  the  Yanks,  the  .laps  ihj.<  year  orders  Inlalling  £.77.. 

'I'hey  shot  a  whale  off  Pugwash.  wondered  who  this  Canadian  was  ono.ooo  w'cre  placed  with  the  in- 
Nova  .Scotia!  who  could  handle  the  Yanks,  duslry  and  of  this  ov'cr  £  7.7.(inn.. 

❖  ❖  Well  when  -Stii  Bales  came  into  non  related  to  export  biisinr.s.s. 

First  of  all.  .Stewart  Rales,  for-  ,hp  conference  room  in  connec-  A.^siiming  that  the  recent  fore- 

mcr  deputy  Fisheries  minister,  3  fisherie.s  conference  cost  of  an  increase  of  270  per 

and  a  guy  w'lth  bram.s  to  burn,  3,  q-okyo.  there  were  sixty  or  so  cent  in  oil  cons iimpt ion  In  the. 

IS  given  the  attractive  job  as  young  men.  The  casual  Canadian  next  tw-enty-giv'e  year.s  is  well 
head  of  Central  Mortgage  and  „h;p,.^,p^  marvelled  al  public  in-  founded  the  outlook  for  this  new 

Housing,  lerest  in  this  humdrum  affair.  No,  industry  is  encouraging  indeed. 

.Stii  Rates  is  a  wonderful  per-  ^hp  Nipponese  informant.  Electronics  is  another  compa- 

.-onalu.'.  1  fContin  ed  on  Page  11)  raliv'ely  new'  indiistr.v'  w'hieh  i* 

jfioiuo  nuHP  bu.':inf'.':s  than  pv'er 
bf'fnup.  At  thp  ninuipnt  it  can  com- 
uplp  in  any  p^it  of  the  u'orM. 

W/1  I  ^  T  *  I  Here  I  Muisl  rfo  a  lilllp  damping 

IT  HH-L  S  lllSIClC  •  down,  even  though  it  does  happen 

lo  be  Cbi  isimas.  7’here  are  W'arn- 
^  ing  voices.  One  chairman  of  a 

leading  compan.v  said  la.st  W'eek 
^Inrk  Market*  Aim  for  ,Vew  High*  a*  Year  IFraw*  PO'.sih|p  to  prire  nne- 

fo  a  ri«He  3  rvu'  n'  W'Oi  Id  markets,  and 

inflationary  tendencies,  inv'olv'e 
rharltr  Pike  Asks  What*«  W’ron*  With  Sn-rallpf)  slowly  but  surely 

r*nmmprriaMxatinn  of  Phrlstmas  .  i  may  I'pducp  the  market  which 

is  open  to  our  products  .  .  . 

Disadvantages  in  .vxplitting  Vniir  Fire  Insurance  Dis-  There  is  lilllp  room  for  com- 

riisseri  hy  Dong.  Weston  .  S  placency  here,  and  I  can  assure 

vnii  that  we  hav'e  few  illusions  in 

The  Expanding  Economy  ot  United  Kingdom  .  fi  itsopcI  to  the  struggle  w'hieh  lies 

ahead." 

Investor*'  Inqiiirie*  Are  Answered  —  On  Canadian  1(4  (he  meanliine  the  govern- 

mtlnns.  Montreal  Trn*t,  Donohue  Bros..  Hou'ard  ment  appears  to  be  aw'are  ot  the 

.Smith.  Kerr-Addl»on  .  7  danger.*  of  inflation.  Talk  of  x  ' 

rise  in  interest  rales  is  being 
Montreal  Market  an  Important  Factor  In  fla*  Pipeline.  9  spread  around.  I  do  not  anticipate 

any  such  action,  however,  w'lth 
The  FInanrIal  Time.*'  Buxine**  Index  Chart*  the  an  election  le.ss  than  twelve 

Eeonntny  . 11  months  aw'ay.  Put  I  should  not 

be  surprised  if  the  ban.k,=  have 

_ _  (Continued  on  Page  11) 


What’s  Inside? 


^tnrk  Market*  Aim  for  ,Vew  High*  a*  Year  Draw* 

fo  a  rio*e .  3 

Charlie  Pike  A.xk*  H’hal'*  Wrong  With  So-Called 
Commerrialixation  of  Christmas  .  4 

Disadvantages  in  .Splitting  Your  Fire  Insurance  Dis¬ 
cussed  hy  Doug.  Weston  .  .7 

The  Expanding  Economy  ot  United  Kingdom  .  fi 

Investor*'  Inqiiirie*  Are  Answered  —  On  Canadian 
Cottons,  Montreal  Trust,  Donohue  Bros.,  How'ard 
.Smith.  Kerr-Addl»on  .  7 

Montreal  Market  an  Important  Factor  In  fla*  Pipeline.  9 

The  FInanrIal  Time.*'  Buxine**  Index  Chart*  the 
Eennomx'  . .  11 
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Rayonhr  to  Increase  Mill  | 

Capacities  at  Alaska  Pine  | 

Vahcouvor.  —  Alaska  Pinp  A  liable,  making  it  very  attractive, 
Cellulose,  Ltd.  intends  to  invest  to  the  oil  industry.  ' 

about  eight  million  dollars  in  its  Mr.  Morgan  deelared  that 
Port  Alice,  B.C.  facilities  and,  Alaska  Pine  has  sufficient  quanti-| 
in  addition,  to  construct  a  silvi-  t’cs  of  hemlock  bark  with  which; 
chemical  manufacturing  unit,  to  satisfy  the  large  tonnage  re- 1 
Clyde  B.  Morgan,  newly  elected  quircments  of  the  drilling  mud  I 
'  chairman  of  the  board  of  the  industry.  i 

*  British  Columbia  firm,  announced  Silvichemical  is  a  new  scien-, 

here  today.  tific  word  coined  within  the  last| 

'•  He  said  that  the  sizable  invest-  two  years  to  describe  the  com- 

*  ment  will  be  used  to  "increase  plex  bundle  of  organic  chemicals 
''  the  Port  Alice  mill’s  capacity  as  other  than  cellulose  found  in 

*  well  as  to  make  it  a  more  flex-  trees.  Cellulose  scientists  have| 

•ible  versatile  unit.”  oeen  concentrating  much  of  their; 

Alaska  Pine’s  chairman  reveal-  research  on  these  chemicals  over! 
eo  that  engineering  studies  under  the  last  several  years.  They  now 
■  wav  for  some  weeks  at  Port  Alice  report  that  the  silvichemicals! 
i  have  been  completed,  and  the ;  may  soon  be  responsible  for  many 
-  first  of  the  new  installations;  .lew,  useful,  low-cost  products  | 

•  should  be  under  way  by  the  end  and  important  new  markets. 

of  this  week  '  Mr.  Morgan  said  that  Alaska 

■-  The  new  manufacturing  unit;Pjne  expects  to  participate  in 
.  will  be  used  to  produce  a  new't*}^  production  of  the  new  s>lvi- 
ehemical  bark  extract,  Rayflo,  ajchemicals  as  they  are  developed! 

:  recent  Rayonier  development,  n 

-  which  is  finding  a  market  in  thciio'®-  He  added  that  silvichemical  B 
cil  well  drilling  industry.  ,  production  shouM  prove  to  be  pe 

••While  this  unit  will  not  be  a  a  promising  field  for  the  British  Me 
'  giant  plant,  it  will  be  the  first  Columbia  company,  a  field  with  ch, 
,  of  its  kind  in  Canada,"  Mr.  Mor-  Hood  growth  prospects  as  the  sil-  bei 
gan  said.  The  product,  Rayflo,  ^chernists  shed  more  hght  on 
which  is  chemically  made  from  imeresting  chemicals.  sei- 

.  western  hemlock  bark,  will  be  Mr  Morgan  is  also  president  bei 
.  marketed  in  Canadian  oil  fields  J*’®  off 

as  well  aS  in  South  America,  the  H.S.A.  chemical  cellulose  pro-, 

,  Middle  East  oil  fields  and  “in  all'ut>eer.  I 

likelihood,  the  United  States.”  he  2P.^ 


Bank  of  Montreal  Appointments 


Earnings  Gain 
For  B.C.  Forest 


DIVIDENDS 

And  Other  Official  Notices 


G.  HACKETT 


T.  D.  LEWIS 


^yflo,  introduced  just  last  No-  Laurenti 

vember  17  to  the  oil  industry 
.-It  Houston.  Texas,  is  a  silvichem-, 
tcai  scientists  describe  as  a  poly-j  risrai  >■» 

meric  polyphenole.  It  is  an  oil! 
well  drilling  mud  dispersant  es- 
sential  for  lubricating  the  drilling  ^et  Earnings 
bits,  bringing  cuttings  up  to  the  *Earn  per  Share 
surface  and  packing  the  sides  of  I  Cap.  &  Surplus 
the  drill  hole  when  a  ••blowout”,  combined 

occurs.  243.728  shares  ( 


Laurentide  Acc, 


ended  Oct.  31st. 


1.787.1R.S  1,253,809 

320.758  213.18‘> 


2,886,866  1.854,186 


B  OF  M  APPOINTS  NEW  HEAD  OF  INVESTMENT  OPERATIONS— Upon  the  retirement  on  gram  which  the  company  started'- 

pension  at  the  year-end  of  Joseph  S.  Bolton,  assistant  general  manager  supervising  the  Bank  of  a  few  years  ago  and  which  is  now  Toronto,  17th  December 

Montreal’s  investment  operations.  W’illlam  T.  G.  Hackett,  assistant  general  manager,  will  assume  paying  off  in  inereased  effi-  “ 

charge.  T.  Denton  Lewis,  manager  of  the  BofM’s  securities  department  for  the  past  two  years,  has  ciencies  and  reduced  operating  THE  BANK  OF  TO 

been  promoted  to  the  rank  of  superintendent,  securities  department.  costs.  nrvmrv 

Well-known  in  Canadian  investment  circles  for  many  years,  Mr,  Bolton  retires  after  46  years’  The  company  is  still  negotiating,  ** 

service  with  the  Bank  of  Montreal,  which  he  joined  at  his  home-town  of  Picton,  Ont.  He  has  and  favourably  according  to  the]  Notice  is  hereby  givi 
been  stationed  in  Montreal  for  40  years  and  served  as  assistant  accountant  of  the,  bank’s  main  report,  for  a  forest  management  i  Dividend  of  Forty-Thre* 

office  before  being  attached  to  the  head  office  securities  department,  of  which  he  became  manager  license  which  would  involve  the  [Third  Cents  per  shan 

i  in  1935.  merging  of  much  of  the  compa- j  present  Paid-Up  Capital 

Mr.  Hackett,  a  Newfoundlander  by  birth,  served  as  the  bank's  economic  adviser  from  1943  to  "V  s  fiiriber  with  government  own- i  this  Bank  has  been  dei 
19.51,  when  he  was  made  an  assistant  general  manager.  .A  graduate  of  tne  University  of  Toronto,  k  lands  on  a  sustained  |  the  cu^ent  quarter,  paye 

where  he  honored  in  economics,  he  spent  a  number  of  years  in  the  investment  business.  Early  in  ^  Office  of  the  Ban 

W’orld  War  11,  he  became  secretary  of  the  Ontario  Executive  of  the  National  War  Finance  Com-  °  for  construction  if  the  Branches  on  and  after 

mittee.  and  later  of  the  Wartime  Industries  Control  Board.  During  his  service  with  the  BofM  a  -  k  February  next, 

I  he  has  written  and  spoken  extensively  on  economic  matters.  ^  i"  B.C.  holders  of  recora  ht  thi 

,,  T  •  u  .■  J  .  .  forest  Products  reports  a  larger  business  on  the  l.^th  da\ 

Mr.  Lewis  became  associated  with  the  B  of  M  s  securities  department  early  in  his  hanking  jbacklog  of  orders  on  hand  than  at -ary,  195.5 
career  and  in  1946  was  made  assistant  manage;  of  the  department's  trading  division.  Six  years  jthis  time  last  year,  at  better  pri-l  o' 

later  he  was  promoted  to  the  management  of  the  department,  which  he  will  continue  to  hold  as  ices  than  were  prevailing  a  year  Order  of  the  Boar 

superintendent.  ago.  i  WILLIAM  KE 

W'illiam  Small,  who  has  been  a.ssociated  with  the  department  for  a  number  of  years,  has  i  A  dividend  rate  of  40  cents  per  ’  General  U 

be’.n  appointed  assistant  manager  of  the  securities  department.  share  per  year  has  been  main- !  December  14th,  1954. 


Domestic  Replacement 


243.728  shares  outstanding  in  1954 1 
and  147,400  shares  in  1953.  ■ 


Reports  from  the  oil  industry,  ^  ^  ^  Laurentide 

indicate  that  Rayflo  apparently  ^ 

has  ended  oil  men's  search  for  a  Acceptance  Corp.  Ltd.  reflects  an- 
complete  domestic  repiacementiother  year  of  expansion  in  opera- 
for  imported  mud  dispersants  jj  marked  increases  in 

such  as  South  .Americas  que-  ,  . 

2j.,gp[,p  volume  of  business,  in  gross  in- 


It  was  explained  that,  unlike  come  and  in  net  earnings  after  all 
quebracho,  Rayflo  requires  less. preceding  year, 
chemical  additives  to  oe  tiighly  business  was 

effective  m  most  somewhat  lower  at  $17,044,0261 

Thus  It  $17,823,364  year  ■  previou.-.  ' 

use  than  its  competitnis.  furtner-  . . u, 


DIVIDEND 

DECLARATIONS 


;  M,  and  0.  Paper 

.  Directors  of  Minnesota  and 
‘Ontario  Paper  Co.  have  declared 
!a  quarterly  dividend  on  stock  ofj 
company  of  60  cents  a  share,  pay- 


Vancouver  —  B.  C.  Forest  Pro-  II _ l| 

ducts  Ltd.  had  good  gains  in  net 

earnings  for  the  year  ended  Sep-  «vne«  .e.» 

tember  30th  1954,  according  to  the  THL  CANADIAN  i 

report  just  released,  ^rnings  n«kii/^  I  — —  jOSrfllSjm 

amounted  to  $2,185,725,  equal  to  BAN l\  OF  COMMERCE  '  **"""! 

$1.09  a  share  compared  with  $1,-  1 1  lilWwft/fj  . 

923,697  .equal  to  96  cents  in  the  Dividend  No.  272  1 1 

previous  year.  NOTICE  is  hereby  given  that  a  ' 

The  funded  debt  was  reduced  DIVIDEIND  OF  THIRTY  CENTS ; , 
by  $359,500  and  the  net  working  per  share  on  the  paid-up  Capital  ! 

capital  has  increased  from  $11,-  Stock  of  this  Bank  has  been  de- ,  |  THE  DOMINION  BANK 

883,571  to  $13,084,926.  Glared  for  the  quarter  ending  31st  ! 

Almost  all  the  improvements  I  1955  and  that  the  same  J  DIVIDEND  No,  289 

have  been  reported  during  thelJY'^l,^®  p^able  at  the  Bank  and 

.second  half  of  the  fiscal  year. ! iK  I  Notice  is  hereby  given  that 

when  an  active  market  for  lum-i^  J955'  to  .  ,  tilvifirniS  of  thirty-two  and 

ber  was  further  boosted  bv  the  !  l  nne-half  cents  per  share  for 

nroloneert  strike  in  the  AmJrieen  business  on  31st  December  1954.  ^  'he  quarter  ending  31st  Janu- 

proion^ged  .strike  in  the  American  Transfer  Books  will  not  be  !  ®’’y-  1955.  on  the  paid-up 

branches  of  the  industry.  'closed  '  o'  this  Bank 

However  much  of  the  credit  *  i  I  has  been  declared  and  that 

for  the  improved  showings  Of  the  i  By  Order  of  the  Board.  I  lU?  S:^}jce*’*of’’??:fB\nk 

company  must  be  given  to  the  >  N.  j.  McKINNON  I  I  ‘‘s  branches  on  and  after 

large  scale  modernisation  pro- 1  General  Manaser  i  February.  3955.  to  share- 

gram  which  the  company  .started  >  ,  v^encrai  Manager. 

a  few  years  ago  and  which  is  now  Toronto,  17th  December  1954.  i  |  fp<'0'7'her.  1954. 

paying  off  in  increased  effi-  - ,  ,  By  Order  of  the  Board. 

ciencies  and  reduced  operating  7HE  BANK  OF  TORONTO  ' 

costs.  ^1  AC  A^HFORTTT 

The  company  is  still  negotiating,  DIVIDEND  NO.  294  j  j  General  Manager.  j 

and  favourably  according  to  the;  Notice  is  hereby  given  that  a  |  Tomnto,  9th  December,  1954. 
report,  for  a  forest  management  j  Dividend  of  Forty-Three  and  One 

license  which  would  involve  the|Thlrd  Cents  per  share  on  the*  ——  —  —  —  —  —  —  .j 

merging  of  much  of  the  compa- i  present  Paid-Up  Capital  Stock  ofi  “ 

ny’s  timber  with  government  own-;  this  Bank  has  been  declared  for  /«  a  a  rsi  a  k.i  BAr>iri^ 

td  timber  lands  on  a  sustained | the  current  quarter,  payable  at  the  CANADIAN  rAwirlC 

yield  basis.  A  pulp  mill  is  con-  ,  Head  Office  of  the  Bank  and  its  RAILWAY  COMPANY 
femplated  for  construction  if  the  Branches  on  and  after  the  first!  lilviPE.N'D  notice 

management  license  is  obtained.  day  of  February  next,  to  share-'  At  a  mcctins  of  tha  Board  of  ni 
As  to  the  outlook  for  1955  B.C.  holders  of  record  ht  the  clo.se  of  rrcloiV  held  today  a  finafdiv^^^^^ 
poresl  Products  reports  a  larger  business  on  the  15th  day  of  Janu-  seventy-five  cents  per  shaie  on 
•backlog  of  orders  on  hand  than  at -ary,  1955.  •  Ordinary  Capital  Stock  was  cle- 

♦his  time  last  vpar  at  hptfpr  nri-i  I  in  respect  of  the  year  1954- 

^  ^  '  at  better  pri-i  ^  Order  of  the  Board  payable  in  Canadian  funds  on  Feb- 

ces  than  were  prevailing  a  year  ^  'uary  28,  19,w.  to  .shareholders  of 

380.  I  WILIaIAM  KERR,  record  at  3. .TO  p.m..  on  December 

A  dividend  rate  of  40  cents  per ’’  General  Manager.  , 

share  per  year  has  been  main-! December  14th,  1954. 

tained  during  the  past  year,  which  '  '  FREDERICK  ERAMLLY. 

imperial  TOBACCO  Montreal.  December  13.  1954. 

000  out  of  total  net  profits  after  rOiUPAkiv  rtE  /•AkjArsA 

all  charges  and  taxes  of  $2,185,725.  ^^''^FANT  OF  CANADA,  - - 

- — .  1  LIMITED  ^ — . —  ■ 


called  for  the  paying  out  of  $800,- 
000  out  of  total  net  profits  after 
all  charges  and  taxes  of  $2,185,725. 


THE  DOMINION  BANK 

DIVIDEND  No.  289 


Notice  is  hereby  given  that 
a  dividend  of  thirty-two  and 
one-half  cents  per  share  for 
the  quarter  ending  31st  Janu¬ 
ary.  3955,  on  the  paid-up 
eapltal  stock  of  this  Bank 
has  been  declared  and  that 
the  s.ime  will  be  payable  at 
the  Head  Office  of  the  Bank 
and  its  branches  on  and  after 
l.sl  February.  3955.  to  share¬ 
holders  of  record  on  31st 
December,  1954. 

By  Order  of  the  Board. 

A.  C.  ASHFORTH, 
General  Manager. 

Toronto,  9th  December.  1954. 


CANADIAN  PACIFIC 
RAILWAY  COMPANY 

IIIMPE.N'D  NOTICE 


luar.v  28.  19.5.5.  to  shareholders  of 
record  at  .3. .30  p.m.,  on  December 
.••O.  19.54. 

By  Order  of  the  Board. 

FREDERICK  ERAMLEY. 

Secretary. 

Montreal,  December  13.  1954. 


So.  Canada  Power 


—  DIVIDEND  — 

NO'TICE  is  hereby  given  that  a 


BURNS  &  CO.  LIMITED 

Dividend  Notice 


-  $14,770,809  from  $12.26.5.850. 


Laura  Secord 


-  •  1553  J  laNtf.i  pidue  iioiii  iiiuuiii  lu  iiiuuui, 

‘s  $  net  earnings,  on  an  equated  basis, 
Sales  .  5,193,064  4,982.457  were  equal  to  $1.30  a  share  for 


Oper.  Inc.  . 

Earnings  ... 
Earn,  per  share 
Work  Capital 


768,905  758,929  ^par 

343.846  316.432 

1.20  l.IO  With 
1.916.620  1,811,114  year 


■  Candy  Shops  Ltd.,  for  fiscal  year  vgg.  Broulan  Reef  Mines  Ltd.  C  .12 

ended  September  30th  last  shows  Intere.st  on  debentures  \va.«  earn-  Building  Prods.  C.  ■  ^ 

Operating  income  slightly  higher  9  time.s;  preferred  dividend.^  i  BurnJ"A:°  ro*'“cl  .v"  6  00 

fhan  for  preceding  fiscal  year  and  v-ero.  covered  bv  a  margin  of  Burns  A  Co,  'Cl.  .A"  exi.i  .50 

-^  modest  gain  in  net  earnings  fipo  per  cent;  and  after  pavmenl  ^urns  A  Co  'Xl  ext  .50 

-after  all  charges,  of  preferred  dividends  and  a  60-  ^ 

- -Depreciation  provi.sion  was.  ,  aiyirtpoH  on  dais  A  "  stock  Campbell  Red  Lake.<  C.  ,30 

l:‘^h"$n^680^tn^prr  ^he  dass 

compaiod  with  $118,680  in  pre-  stock  was  equivalent  to  $2.04  a  Can  Bank  of  Commerce  120 

vious  year  s  accounLs.  but  in-  share  C.  Wirebound  Box  (extra)  .85 

come  tax  provision  was  lower  at  The  reserve  for  lo.sses  and  con-,^r'|“-  ion 

$300,000  as  against  S320,o00.  tingencie.s  of  S305.32.5  represent.?  Cdn  Celancse  "C!’’  .  60 

Balance  sheet  fmows  net  work-']  7  pgj.  cent  of  the  notes  receiv--^®^*  Electric  C  4.00 
ing  capital  about  $100,^  higher 'able  at  end  of  previous  vear  re-lf«"'  ?  m 

of  $251,215  was  equal  to  :.6!San:  G^n  S^curu!  ■■cT!a'‘  40.oS 


Rate' 

Div. 

Payable 

1934 

6 

6 

Record 

Paid 

•Abitibi  P  A-  r  C 

I  20 

..10 

Jan 

1 

Dec. 

t  . 

..30 

Acadia-Atlaniic  Sugar  C 

..iO 

.t2'j 

•fan. 

3 

Dec 

10  . 

.12", 

Ango-Cdn.  P&P  Ltfi  C 

2.00 

.Ian. 

7 

Drc 

t.3  . 

.50 

Anglo-Cdn  P&P  Ltd  Pr 

2.Rn 

.70 

.tan. 

20 

Dec. 

30 

.70 

.Anglo-Huronian  Ltd.  C 

1.(10 

2p 

Jan. 

28 

Dec. 

22  . 

.75 

.Anglo-N'fid  Develop.  C. 

.«0 

•  ,> 

Ian. 

4 

Dec. 

.3  . 

.15 

Argus  Corp.  C . 

.80 

20 

Mar. 

1 

Jan. 

.31  . 

.20 

Ashdown  H'ware  "Cl.  .A  ' 

.HO 

.\P 

Jan. 

1 

Dec. 

10 

.15 

Ashdown  H'ware  "Cl.  B  ' 

.12's 

•4-'  2 

Jan. 

I 

Dec. 

10  . 

.I2',2 

Bathurst  P.  P.  Co.  "CI.  .A" 

.3.00 

.75 

Mar. 

1 

Feb. 

1  . 

.75 

Bathurst  P.  P.  Co.  "Cl.  B  " 

3.00 

.75 

Mar. 

1 

Feb. 

1 

.Id 

B.A.  Oil.  Co.  Ltd.  C . 

85 

•21'; 

Jan. 

3 

Dec. 

3  . 

Jl‘,4 

B  C.  Power  C . 

1.00 

.25 

Jan. 

15 

Lee. 

21 

J5 

Bank  of  N.  S.  (extra)  - 

80 

JO 

Feb. 

1 

Dec. 

31  . 

JO 

Bank  of  N.S'.  C . 

1,60 

.40 

Feb. 

t 

Dec. 

.31  , 

.40 

Bank  of  Toronto  . 

1.73 

.43  1/3C 

Feb. 

1 

Jan. 

15  • 

.43  1/3 

b  C.  Fo.Tst  Products  C  . 

.40 

.10 

Feb. 

1 

Cec. 

31  . 

.10 

B.C.  Telephone  C . 

2  00 

.50 

Jan. 

1 

Dec 

17  . 

.50 

Belding-Corticclli  C  . 

.40 

10 

Jan. 

.3 

Nov. 

.30  . 

.10 

Bed  Telephone  . 

2.00 

.50 

Jan. 

15 

Dec 

15 

.50 

Bird  Construction  C. 

2(>() 

.50 

Dec. 

31 

Dec. 

15  . 

2.00 

Brazilian  Traction  LP  Ord. 

12 

.03 

•Ian. 

5 

Nov. 

12  . 

.03 

Broulan  Reef  Mines  Ltd.  C 

.12 

.03 

Dec. 

30 

Dec. 

14 

.00 

Building  Prods.  C. 

;  80 

4.^ 

.Ian. 

3 

Dec 

11 

.45 

.Bp  .Bp 
1.23  32 

2  00  ..SO 
.60  1.5 

4.00  1.00 


with  current  assets  up  about  $90,- ipgj.  gf  notes  reiieivable.  iCan  Ice  Machine  •'CI.  A"  .30  .20 

000  at  $2,443,968  and  current  lia-, _ iCan.  Northern  Power  C  .  .60  .15 

bilities  $27,500  lower  at  $527,848.1  _  ^  Foundries  C  ...  1.20  .30 

Among  current  assets  cash  is  F* nnC fir  Pn/*h1fka  Iran'  r  ton  '  ? ^ 

shown  low'er  at  $385,358  as  against  ^aUK^ar  uaCRlO§  1  Cdn  Pacific  Ra  lvav^C  '  ’.3^  '.IS 

$519,530.  while  inventories  are  up  ■)  /  j  .  ir  iCdn  Pacific  Rlv  Pr.  'S  '  ..  2^ 

at.  $507,734  from  $373,114.  gfglOW  LaSt  Y Cat  ■'’‘1  ‘ 

Tn  .lirnntnvc’  rnnnrf  Inbn  D  Csn.  SllK  PrCCi,  Cl  A  SO  20 

__In  diiectois  rcpiart  John  D.  Can  Steam  Lines  Ltd.  old  1.25  ,.3U 

Hayes,  president,  point-s  out  that  -  Cdn  Vickers  C  ;  50  .37' 

new  shop  decor,  increased  candy  While  viewing  with  "measured  Canada  Machine  Sa  Co  .50  2.5 

making  capacity,  new  packaging  optimism"  future  prospects  of  crin%7ew'crieTc. l.l"  .31' 

and  improved  merchandising  me-  gpmoanv  E  J  Cosford  president  ^dn.  Industric.s  Pr.  .  7.oo  :  78 
thods  have  been  reflected  in  the  r.,  j.  uosiora,  pre.^aent  mdiisiries  c  60  .1.5 

tof^I  of  the  compsnv*.  snd  director  of  Osns-  Cdn.  oil  Co.  Ctd.  B'c  pfd.  8.00  2.00 

Three  new  shops  vOcre'opened  dian  Car  &  Foundry  Co.  Ltd,,  told  o'll '^4%^(cum?  pfd  5OT  Ms 

during  the  fiscal  year,  making  a  ^areholders  at  annual  meeting  of  Cdn!  Oil  Co.  Ltd.  4  00  i  on 

total  of  105  shop.s.  Other  new  company  in  Montreal  during  past  SelUc  Sing°Sa"c  i  (W  W 

shop.s  are  contemplated  to  serve  ^^.gek  that  backlog  of  orders  tvas  clntral  Can!  Inv  Ltd.  C.  ,40  ,io 
growing  new  communities.  i down  from  the  high  level  of  a  year  Cent.  Can  Ir.v  P£.  ba.  ..  5.00  2.50 

. .  a^O.  Central  Can.  Invest.  C  .  .40  10 

F|j|iAn0g||  Ordfir  .  volume  of  business,  he  indicated,  chateau-Gal  "Sa." .  100  ..^ 

burupcan  wruer  ,  will  not  be  as  plentiful  as  in  the  Commonwealth  inter.  C.  .44  .11 

CAaaI  lyear  just  past.”  Cons  Diversified  Sec.  "Sa"  I. .50  .7.5 

areei  or  V-anaaa  ,  •  The  off-trend  in  the  past  three  Con^-  Min.  &  Smelt.  "Sa.’’  .80  ,40 

Ha.milton.  —  Officials  of  Steelimonths.  the  first  quarter  of  the  c°!!^oiid£ted®  Pa^er  c  ’  I'-SO  nt' 
Co.  of  Canada  Ltd.  advise  that  company's  new  fiscal  year,  presi-  Consolid  Pai^er  c  (extra)  3.00  3.5 

company  has  obtained  an  order  dent  said,  ajjplied  especially  to  the  Consumers  G^  C .  .w 

for  30.000  tons  of  steel  slabs  from  car  division,  and  there  were ‘no  r .  '' "5 

a  European  steel  firm.  orders  on  hand  for  pas.senger  cars,  crowii  Trust  c  .  !  5.00  ‘  50 

The  slab.5  are  needed  by  the  tfe  suggested,  however,  that  it  , 

F.uropean  steel  company  to  main-  would  only  be  a  que.stion  of  time  Dome  .\linc.s^  C.  '  '  jq  nu 

tain  production  at  its  hot-strip  before  additicinal  rolling  stock  d,  Scot.  Investments  Sa.  ..50  .25 

and  cold-reduction  mills  It  i«  un-  would  be  required  by  the  railways  D.  Scot.  Invest.  C  lextrai  .25  .25 

usual  for  low-co.st  European  steel  a?  t^cy  proceeded  with  their  pro- T';'' Dominion  Bank  1.30  ..32' 

'producers  to  buy  .semi-finished  of  engine  dieselization  and  Dominion  Bridge  Co.  1  ex.)  '..'(O  ',30 

^teej  from  higher-cost  Canadian  expansion  of  trackage.  Dominion  Corset  C.  .  80  20 


Projects  recently  completed  or,Dom.  Foundries  C  _ 

now  underway  meeting  was  told''^°'oioion  G’ass  C 
involved  addition  of  about  1,200  c 


4  00  1.00 
1 .00  .25 


_ _  now  underway  meeting  was  told''^°'o'o'on  G’ass  C  .80  20 

—  -s  -s  involved  addition  of  about  1.200  ^ 

First  Quarter  Drop  miles  of  new  railway  trackage  to  Dorn.'  Square^Corp.  '  4  00  i.(io 

country’s  rail  facilities,  withiuomimon  Steel  c .  1.00  .25 

I^ISi IIICrS*d€Q0i QHiS  ! about  360  miles  built  by  the  Que-'^*^^  ^  Chemical  Pr.  1.00  J15 

Distillers  Corp.  -  Seagrams  Ltd.  bee  North  Shore  8:  Labrador  Rail-'^°"^'  *  Chemical  C  .40  .10 

reports  for  3  months  ended  Octo-  way  to  the  Knob  Lake  iron  ore  Easy  Washing  Machine  ..  JO  .0.5 
ber  31st.  initial  quarter  of  com-, development  Iconornff  Trusf  C  3'w  J? 

pany  s  fiscal  year,  profits  before;  Company  had  substantial  orders Invest.  Trust  C  I.OO  .25 
taxes  and  net  earnings  6harply|°^  hand  for  urban  and  mterurban  Economic  Invest.  Tr.  C  extra  .50  .50 
lower  than  for  corresponding  fnd  trackless  trolley  coaches  for,  Eder  Mines  (l  .  .03  .02 

nerind  nf  laxt  vear  automotive  dlvision.  and  this  fhamel  &  Heating  C  .40  _10 

period  01  last  yeai.  ditUdn..  Uod  Erie  Fiooring  Sa  'Cl  A  .60  -30 

Profit  after  all  operating  "®d  become.  Mr.  Cosford  ^rie  Flooring  Sa  'Cl  B"  30  lo 

fharop.  hut  before  taxe--  for  the  ''  *'e''dy  contributor  to  the  T,  H.  Estabrooks  Co.  Pr.  1,04  ,26 

^.nS  un^r^Vrw  «'  "i'  ™">-  c.-.  c . I«  !.< 

.$19.55.5.131,  which  compares  with  _ _  Fanny  f  ai  mer  C  l  .iO  .37  '! 

*25.495.003  for  first  quarter  of  I  D  l  •  .Famous  Players  (extral  .  .10  10 

year.  Taxes  were  down  at  $9.9 :(3eneral  bakeries  rFedca'  Grain  dn;)  C  4.00  1  oo 

million  from  $13  5  million,  lo3''i'3S|  A *'35  •?!), 

net  earnings  of  $9,655,131  as  com-  Calgary  CO.  Foundatmr  Co.  C  70  ,1. 

pared  with  $11,995,003.  Net  for  General  Bakeries  T.ld.  is  pur-iS*’"  ’  -j?  ,1^ 

latest  period  was  equal  to  $1.10  a  chasing  the  bakery  operation  of ;S'uneau^Po'vt^  ^c’"  "  120  30 

share  on  stock  outstanding  as  at  Palace  Bread  Ltd.  of  Calgary,  itiGeorge  Weston  c.  '.  I.oo  '2.5 

July  31st  last,  which  compares  's  announced  by  S.  R.  Saxby,  Giant  Yellowknife  C  S  .  .40  .20 

with  $1.37  a  share  on  same  basis  I  president.  Negotiations  for  thet^f'^vear  T.re  c  ,  4  W  i  on 

for  3  months  ended  October  31st 'purchase,  which  takes  effect  at !'g'^,a^S^ty  T"ruTco  of  C.  .60  .1.5 

1953  I  the  close  of  business  January  Gvosum  Lime  C  .  2.40  60 

Figures  are  expressed  in  USi^^th,  have  been  carried  on  inter-  Gypsum  Lime  C .  2.40  .60 

currency  and  are  subject  to  yearit^ittently  over  a  three-year  P®'* !  ;;;; 

end  _ j  January  15th  the  plant, i M 

^  ithe  largest  in  the  Calgary  area.lHollinRer  Cons.  C . 24  .f)6 

^OnSUITIGI’S  wlOSS  iwill  be  operated  a®  the  Palacc  F  W.  Horner  “Class  A"  ..iO  A2\ 

Bread  division  of  Oeneral  Ralcpr-’  Howard  Smith  C .  1.00  .25 

Operations  of  Consumers  Glass..  Timited  T  eon  and  Ht'bbard  Felt  “Class  A"  Sa.  1.50  75 

ltd  a.o  Oivino  eviripnee  of  I®®.  t-UTUteO-  -POP  .  6""  Alvin,„^.r„n  n-  Erie  C .  6.00  1.50 


Fanny  Farmer  C  .  1.50 

Famous  Players  C  ,  1.50 

.Famous  Players  (extral  .  .10 

(Federal  Grain  dn;)  C  4.00 
Fittings  Ltd.  Sa.  "Cl.  A"  1.26 
Founclafmr  Co.  C  .  .  70 


Consumers  Gloss 


ujr  ^  this  diviSion.  Imperial  Tobacco  Co.  Pf.  .  1  00  .25 

rung,  president  told  shareholder.  •  _ _  -Ingersoll  Mach.  “Cl.  AA‘  .50  .12' 

9>X  la.st  week'.®  annual  meeting.  ^  ^  industrial  A.  Cp.  Pr”  5  00  1.25 

La.ct  year  -  -  12  months  ^^nded  inArniniOn  GloSS  ^ 

Aiigii.st  31st— hr  .said  biisin(«'s  m ,  ln°  A''rn"i‘4o’’Dari  'V  Pr  2  00  'so 

the  first  half  of  the  fiscal  year;  Import  competition  conlintics  to 

was  quite  active  but  volume  1  affect  operation.'  of  Dominion  Inter  City  Baking  C . 80  ,20 

3 

•pproxlm.Wy  'ih.  same  as  'n  S'"  IS  S 

1953,  although  jjales  value  slipped  ly  lower  than  for  corresponding  international  Paper  C  3.00  .75 

and  operating  costs  increased,  re-  period  last  year  L.  J.  Belnap,  pre-|Int.  Pa^r  (extra)  ...  ..  .37i,i  .37',; 

ducing  net  profit.  sident,  told  shareholders  at  annual  Internabonal  Power  C  2M  .to 

•Limited  production  is  being  meeting  m  Montreal  during  the.{;j‘*^'t  ^®‘*'dation  Ltd  Pr.  s'.to  75 
carried  on  in  the  new  Toronto  past  week.  .Investment  Foundation  C  1.50  .37’ 

plant  meeting  was  told.  It  is  ex-  Operations  have  been  affected  Jamaica  Public  Service  C  i.oo  25 
pected  full  production  will  be  at-  by  imports  of  certain  kinds  of  ,  Jenkins  Bros.  Ltd .  I.oo  ,2.5 

tained  in  the  early  spring  when  I  glassware.  Mr.  Belnap  said,  anti  he  Bros  Ltd_  Extra  .  ..50  .to 

the  plant  will  be  able  to  take  expressed  the  hope  that  this  situa- 1  20  20 

advantage  of  the  large  volume|tion  would  not  continue.  ^ r’l’CiSR  K,rr  Addison  Gold  C  RO  20 

of  seasonal  business  in  Ontario  j  competition  in  the  past  year  was  ,, 

during  the  .spring  and  siimmerllhe  highe.st  ever  experienced  by  Lambert  A  &  B  . .  .60  .h 

months.  Ithf  company,  he  pointed  out.  i  Lamaque  C  .  .24  n« 


able  February  1st  1955  to  share-  After  showing  a  slight  contrac-  Dividend  (No.  29)  of  Twenty-five,  Ltivinenci  in  once 

'  holders  of  record  January  7th.  tion  in  October  from  figure  for  Cents  (25c)  per  share  has  been  j  Ttie  director*  of  Burns  *  Co  Timitrd 
This  places  stock  on  an  annual|same  month  last  year,  net  earn-  declared  for  the  quarter  ending  have  deriared  dividends  on'  ttie  riar. 
idividend  basis  of  $2.40  a  share, lings  of  Southern  Canada  Power!^^®^  January,  1955.  on  the  paid-up  ‘A"  and  "B  "  sharo.s  of  ttm  Companv, 
an  increase  from  the  $2  a  sharelCo.  Ltd.,  once  more  registered  a!y®  Cumulative  Redeemable  Sink-  Pa.'ahio  quartoriy  in  19.5.5  as  foiiows  ; 
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In  announcing  the  dividend  ber  1933.  Gro.«s  for  the  month  i.s'c’tJl’?,,..""  "i! 

'declaration  it  is  stated  that  dir- , reported  at  $718,871  as  compared i ro-orH  aV 
|cctcrs  have  authorized  the  filing. with  $675,706  in  corresponding ilLj 
;of  an  application  for  listing  the  month  of  last  year;  expenses  in- i [954  ^ 

jcommon  shares  on  the  New  York. eluding  depreciation  and  interest,!  I 

Stock  Exchange.  were  up  at  $450,222  from  $415,340,  of  fh®  Roarri.  | 


in  was  some-  H.  fl.  JACKSON, 

i.359  as  against  Secretary. 

Montreal,  P.Q. 

ths  of  current  I December,  1954. 


!  print.  I  fiscal  year  gross  earnings  totalled 

I  Construction  of  this  new  machinej®’’f®?’®P'  ®”,^®^®f®®,  i^stl^ij,  SLATER  COMPANY 
land  related  additions  to  the  Ken-K®f®®  $1,344,701.1  .  i^iTEn 

|ora  plant,  it  is  stated,  will  be  un-l^“®®,  ®Bd  charges. |  LIAAI  I  CD 

dertaken  by  The  Ontario-Minne- ,  ®  ^et  earnings  were  pividend  notice 

sota  Pulp  and  Paper  Co.  Ltd.,  and'®'*"  9'"’’®®  ®''„*2.33,094  as  com-!  notice  is  hfrfrv  rivrFM 

will  cost  an  estimated  $16.800.000 ;P®®®^  vvith  $-02,735.  i a  dividend  of  .5.3c  per  sh.-me\B)s  bc^ci! 

to  be  expended  in  1955.  1956  and!  Allowing  for  proportion  of  pre-  declared  on  the  outstanding  Pre- 
1957.  ferred  dividends  —  at  rale  of  $7  fened  Stock  of  the  Company,  pay- 

The  installation  of  this  machine , annually  for  both  periods  —  nptihoirter.s^"o'f”^record’’ at^'The  '  clo^e'"of 
(No.  lOi  will  also  permit  greater  preferred  distributions  fo-^business  on  .ianuary  .3rd.  16,5,5. 

flexibility  in  the  production  of  2-month  period  this  year  was,  notice  is  hfrfrv  civfn 
higher  grade  specialty  papers  at  .Pfmal  to  42.6  cents  a  share  on  oiil-,  ALSO,  that  a^quarteri.v  dividend  of 
Fort  Frances  and  International  standing  common  stock  as  against  ’Sc  per  share  ha.s  been  declared  on 


!  .Silf  pins  an  extra  dividend  of  .5(te 

]  a  sliare  p.ajahle  with  the  January 

I  inslalnieiit. 

'  .52.00  a  share  on  Cla.'.a  "B  "  pay.ahl, 

I  .lanuar.t'  29ti' — 50'*:  .April  29th — .'Or; 

July  29tli — .50e;  Ortoner  29tli — .50r: 
plu.a  on  extra  dividend  of  .50e  « 
I  .share  with  (lie  January  Instalment. 

]  Dividends  are  payable  tn  share, 
holders  of  record  tlio  Sth  day  of  each 
Idividend  month. 

I  Transfer  a)fent.5  National  Trust  Com- 
'pany  Limited,  Toronto,  Winnipeg,  Cal¬ 
gary,  Vancouver. 

J7.  J.  Dinnin.o, 
President. 


4.00  too 
1.00  1.00 


j  i.ondon  Can.  Invvest.  C  .72  1 

'i7  I  London  Hosiery  "Cl.  .A”  . .  .80  .2f 

■rJ  jw.  M.  Lowney'C .  1.00  25 

100  iM.  &  O.  Paper  C  .  3,40  .60 

2,00  MacLaren  P.  &  P.  C  .  .  2.00  ..50 

,27'2  MacLaren  P  &F.  C  (extra)  35  3.5 

10  (X)  MacMil.  &  Eloedel  'Cl.  A’  .50  .12 

20  Mr.eMiI  &  Blocdel  'CI.  B’  .80  .20 

,15  McCoIl-Frontcnac  Pr .  4.00  1.00 

30  Mailman  Corp.  pfd .  1.00  .25 

4,00  I  Malartic  Goldfields  C  (int)  .20  .05 

.75  Maple  Leaf  Gardens  Sa.  1.00  ..50 

75  I  Marcus  Loews  C .  4.00  t  OO 

2G  Ilarcus  Loews  C  extra  .  1.00  1.00 

neo  ;McIntyre  Pore  C  (extra)  1,00  1.00 

20  i  Maxwell  Ltd.  C .  .25  .06 

.3]  1' '  Mclehers  Distillers  Sa  nf  ,60  .30 

.37'2!Mica  of  Canada . 24  .06 

50  :  Melchers  Distil  6^1-  Pr  Sa  .60  ..30 

20  Mining  Corps  C .  2.00  .,50 

31i„  J.  S,  Mitchell  &  Co.  Ltd  ..  1.25  .31 

1  70  Monaren  Mortgage  Sa"  2.00  1.00 

15  I  Montreal  City  &  Dis.  Bank  1.60  .40 

2  00  i  Uontrcai  Locomotive  C  ..  1,00  2.5 

l,-25  ;  Mount  Royal  Rice  C . 80  .30 

1.25  Moore  Corp.  C  .  1.20  ..30 

l.CO  j  Moore  Corp.  (extra)  .  JO  .20 

■50  iNiiional  Groceries  C . 60  ,15 

.•50  National  Steel  Car  C  _  1.50  .3'7 

■  to  National  Trust  C .  1.20  ..3( 

5.00  Niagara  Wire  C .  2  00  ..V 

.10  Niagara  Wire  (extral . .50  ..5C 

.30  Normental  Mining  C  .  .  .20  .05 

.50  Normental  Mining  "extra”  JO  .03 


142.5  cent.s  for  1953  period. 


Jan.  14  Dec.  15 
I'cb.  !  Jan.  7 
Dec.  28  Dec  .3 
Dec.  23  Dec.  .3 
Dec*  .31  Dec.  10- 
Dec.  31  Dec.  10 
.Tan.  20  Dec.  ,31 
Jan.  5  Dec.  16 
Jan.  12  Dec.  15 
Jan.  15  Jan.  .3 
Dec.  31  Dec.  10 
Dec.  31  Dec.  10 
Jan.  .3  Nov.  1 
Jan.  .3  Dec.  17 
Dec.  31  Nov.  ,30 
Dec.  30  Ian.  15 
Dec,  31  Nov.  .30 
Dec  .31  Nov.  .30 
.Ian,  .31  Dec.  1,5 
Dec  .31  Ian  22 
Jan  .3  Nov  .30 


ZELLER'S  LIMITED 

DIVIDEND  NOriCE 

Notice  is  hereby  given  that  the 
following  Dividend.*  have  been 
deelared  by  the  Directo's  of 
Zellcr'.s  Limited  for  the  quarter 
ending  January  31st,  1955. 


I  the  outstanding  Common  Shares  of'  _  ,  ou 

_  !thr  Company,  payable  February  1st,  Gn  the  No  Par  Common  Shares, 
!  1055.  to  shareholders  of  record  at  the''22'.'2  cent.s  per  Share,  pa.vable 
’o  Im--*  business  on  January  10th,  February  Lst,  19.5.5.  to  Shareholders 
I,  of  Record  January  3rd,  1955. 

By  Order  of  the  Board.  I  ^  ^  ou  . 


E.  G.ARSIDE. 

_  Secretary. 

BATHURST  POWER  & 
PAPER  COMPANY 
LIMITED 

Notice  of  Dividend  on 
Clas.s  A  Shares 


On  the  No  Par  Common  Shares, 
Bonus  of  10  cents  per  share,  pay¬ 
able  Febniar.v  1st,  1955,  to  Share¬ 
holders  of  Record  January  3rd, 
1955, 

BY  ORDFJK  OF  THE  BOARD. 

T.  E.  MCDERMOTT. 

Treasurer. 


.8'"c  Liass  A  snares  iMonl'cal. 

.TO  The  Board  of  Directors  has  to-  r’®®®'B]9®® 

H,  Iday  declared  a  quarterly  dividend 

'■K  P®,®  MAILMAN  CORPORATION 

„7m!share  on  the  outstanding  Cla.ss  A,  , 

2  ()0  'shares  nf  this  Company,  payable  LIMlItU 

DIVIDEND  NOTICE 


Office  Specialty 


,73  Ontario  Loan  C  . 

,371  Jortario  Steel  C  . 

;75  Ontario  Steel  C  extra 

.20  jPage-Herse'  C  . 

.50  Pend  Oreille  C  . 

125  I  Penmans  Ltd.  C  . 

.50  I  Penman's  Pf  . 

1  nn  '  '■’b'vcr  Coro  C  . 


Price  Bro.«.  C  "Sa"  .... 
J.5  :®)uebfc  Tclcphope  C  . 

32' J  Que.  Telephone  C  (extra) 

,in  Quemont  Mining  C  . 

..30  !  R-Coventrv  .A . 


.15  iReitman's  C . 40 

.20  :  Rev-Cov.  (ext.)  . 20 

62tilp.  L.  Robertson  C . 40 

1.00  Royalitc  0.1  Co.  Ltd.  Pr.  .88 

.00  Russell  Industries  .  .80 

•g?  Sangamo  Ltd . 50 

St.  Lawrence  Corp.  Ltd.  C  2.00 

Shawlnigan  W&P  A'/o  Pr  2.00 


Shawinigan  W  &  P  C  . . 
Shawln  W  &  P  C  (extra) 


50  Sicks  Breweries  bonus  ..  ,20  .20 

,04  I  Sigma  Mines  C  "Sa" . 40  .20 

,10  ISiivcrwood  D.  Ltd.  "Cl.  A"  .60  .15 

,6!)  |Silverwood  D.  Ltd.  "Cl.  B"  .60  .15 

.35  H.  Simon  C  .  2  OO  .50 

,26  iSherw in-Williams  Co.  Pr.  7.00  175 

Sherwin-Williams  C .  I  SO  ,4,' 

2d  I  Sherwin-Williams  C.  (ex.)  .25  2.' 

1.50  N.  Slater  Co.  Pr .  2.12  .5.3 

1  50t  \,  Slater  Co.  C  . TO  .15 

.20  Southern  Can.  Power  C  2.00  .TO 
1.00  Southern  Can.  Power  Pr,  6.00  1.50 

■TO  ,  IS'outham  Co.  C  .  1.60  -40 

■  17 'i  .Southern  Can.  Power  C.  3.00  .30 

,A  Standard  Paving  C  .  .  1.50  .37 

•,g  Ist.indard  Radio  "Class  A"  .60  .15 

'..A  IStedman  Bros  C  .  80  .20 

k-  Steel  Companv  of  Can  ..  1.20  'lit 

in  !S^ecl  Co.  of  Can.  (ex.)  .  .30  .TO 

K  not  1  Sterling  Trusts  C .  1.40  ..35 

*•22®  Sterling  Trusts  (extra)..  .20  .20 

7?  jSun  Life  C .  3.40  .85 

I  Sun  Life  (extra)  . 60  .60 


1,00 

2.3 

Jar. 

3 

Dec. 

14 

.25 

.80 

.30 

Jan. 

31 

Jan. 

16 

80 

1.20 

..30 

.fan. 

.3 

Dec. 

.3 

..30 

80 

.20 

Jan. 

3 

Dec. 

,3 

80 

.60 

,1.3 

Jan. 

1 

Dec. 

l.> 

.15 

L50 

.2'7 ' 2 

Jan. 

15 

Dec. 

15 

.37' 

1.20 

..30 

■Tan. 

.3 

Dec. 

15 

..30 

2  00 

..TO 

Jan. 

3 

Dec. 

9 

.50 

..30 

..30 

Jan. 

3 

Dec. 

9 

..50 

.20 

.05 

Dec. 

30 

Nov. 

.30 

.20 

80 

.03 

Dec. 

30 

Nov. 

30 

.08 

.40 

.10 

Jan. 

3 

Dec. 

20 

.10 

LOO 

85 

Jan. 

3 

Dec. 

1 

.25 

1.00 

.2.3 

Jan. 

.3 

Dec. 

15 

.25 

LOO 

8.3 

Feb. 

L3 

Jan. 

15 

.25 

.40 

.40 

Jan. 

3 

Dec. 

.8 

.40 

3.00 

7.3 

Jan. 

.3 

Ccc. 

15 

.7,5 

l.CO 

83 

Dec. 

28 

Nov. 

.30 

..50 

3  00 

7.3 

Feb. 

IS 

.Tan. 

17 

,3.00 

6.00 

L.30 

Feb, 

I 

Jan. 

.3 

6.00 

2.00 

.30 

Dec. 

31 

Dec* 

6 

2.00 

4.00 

1.00 

.Ian. 

1 

Dec. 

17 

1.00 

2.00 

1.00 

Feb. 

1 

Jan 

14 

1  00 

1.00 

2.3 

Jab. 

1 

Dec. 

10 

.25 

.2.3 

.2,3 

■Ian. 

1 

Dec. 

10 

25 

3.00 

,7.3 

Dec. 

30 

Nov. 

.30 

L,50 

1.10 

.28 

.Ian. 

1 

Dec 

1.8 

.28 

1.10 

.28 

Jan. 

I 

Dec. 

15 

1.10 

.40 

.10 

Feb. 

1 

Tan. 

IS 

.10 

.20 

.0,3 

.Ian. 

1 

Dec. 

15 

80 

.40 

.10 

Jan. 

1 

Dec. 

20 

.10 

.88 

22 

Jan. 

,  I 

Dec. 

17 

.23 

80 

.20 

Dec, 

.30 

Dec. 

.15 

.90 

.50 

.12)4 

Dec. 

22 

Doc. 

20 

.75 

2.00 

.50 

Jan. 

25 

Dec. 

29 

.,50 

2.00 

.50 

Jan. 

3 

Dec. 

2 

jO 

2.25 

.56  Vi 

Jan. 

3 

Dec. 

2 

.56'/ 

1.20 

.30 

Feb. 

25 

Dec. 

15 

.30 

.25 

85 

Dec. 

.30 

Dec. 

3 

180 

.30 

Dec. 

31 

Nov. 

.30 

1.20 

.20 

.20 

Dec. 

31 

Nov. 

30 

.20 

.40 

.20 

.Tan. 

28 

Dec. 

28 

.20 

.60 

.1.3 

Jan. 

3 

Nov. 

30 

.15 

.60 

.15 

.Ian. 

.3 

Nov. 

,30 

.15 

2  OO 

.50 

Dec. 

30 

Dec. 

20 

LOO 

7.00 

17.3 

Jan. 

.3 

Doc. 

10 

1.7.5 

1.80 

,4.3 

Feb. 

1 

■Ian. 

10 

.45 

2.3 

2.3 

Feb. 

1 

Jan. 

10 

.25 

2.12 

..5.3 

Jan. 

15 

Jan. 

'.3 

.53 

.TO 

.15 

Feb. 

1 

Jan. 

10 

*.15 

2.00 

•TO 

Feb. 

15 

Jan, 

20 

.3() 

6.00 

L.TO 

Jan. 

15 

Dec. 

30 

1.50 

ciay  March,  105,5.  fn;  niVIDENO  NOTK'K 

;  shareholders  of  record  al  the 

(Close  of  businc.ss  on  the  1st  day  NOTICE  IS  HEREBY  GIVEN 


of  February.  19.55. 

E,  S.  KIRKLAND. 

Sccrctar 

December  20.  1934 

BATHURST  POWER  & 
PAPER  COMPANY 
LIMITED 

Notice  of  Dividend  on 
Class  B  Shares 


(that  a  Dividend  of  Twenty-five 
Icents  (25c)  ner  share  has  been  de- 
\LAND.  'dared  on  the  outstanding  Cumu- 
Secrctary.  ;  jative  Convertible  Priority  Shares 
I  of  the  Corporation  for  the  quarter 

- -  lending  January  31st,  1955.  payable 

l/CD  I  March  31st.  1955,  to  Shareholders 

® jof  record  March  17th.  1955. 

I  NOTICE  IS  HEREBY  ALSO 
'GIVEN  that  a  Dividend  of  Twen- 
jly-five  cents  (25c)  per  share  has 
id  on  jbeen  declared  on  the  outstanding 

•6  '  Cumulative  Convertible  Pnorit.v 


.  The  Board  of  Directors  ha.s  to-  Shares  of  the  Corporation  for  ihe 
da.v  declared  a  dividend  of  Quarter  ondinej  April  301h,  innn. 
Sevent,v-fivc  cents  (75c)  per  share  payable  .lime  30th,  1955,  to  Shme- 
!on  the  outstanding  Class  B  shares  holders  of  record  June  16th.  19.1.1. 
of  thi.s  Company,  payable  on  the  NOTICE  IS  HEREBY  ALSO 
1st.  day  of  March.  1955.  to  share-  GIVEN  ihal  a  Dividend  of  Twen- 
holdcrs  of  record  at  the  do.se  of  ly-five  cents  (250  per  share  has 
business  on  the  1st  day  of  Feb-  been  declared  on  the  outstanding 
'ruary,  1955.  | Common  Shares  of  the  Corpora- 

'  F  B  BiRKt  AMD  f'®"-  payabl®  Dcccmbcr  23rd,  1954, 

:  E.  S.  KIRKLAND  ■  Shareholders  of  record  De- 

aetrciary.  '  ioa,i 


December  20,  1954 


DOMINION  BRIDGE 
COMPANY,  LIMITED 

DIVIDEND  NO.  170 


cember  22nd,  1954. 

By  order  of  the  Board. 

W.  S.  MONTGOMERY, 
Secretary. 

Montreal.  December  15th,  1954. 

BRITISH  COLUMBIA 
FOREST  PRODUCTS 
LIMITED 


Sylvanite  Gold  Sa  . 

h’ambly.i  C  . 

ITamblyn  C  "extra”  . 

Tvek  Hughes  C  . . 


Thrift  Store.,  C .  I  TO 

I'sn  ‘  'C  Tod  Tailor,  C  . 60 

'  Torbit  Silver  (int.) . 20 

■'30  Tor.  General  Tru.sts  C.  1.40 

.471^1  i  ■po.  onto  Mortgage  C .  5.00 

2.3  'Toronto  Iron  "Cl.  A  "  .  1.00 

12’j  Toronto  Iron  C  .  1.00 

5.00  Toronto  Iron  Work'  C  (.00 

4.25  Tor.  Iron  Work,  "Cl  A"  1.00 
1.50  rrarler.  Finance  "Class  A"  2.00 
2.00  iTrader,  Finance  "Class  B  "  2  40 


1..50 

..37 '/j 

Jan. 

1 

Dec. 

14 

2  35 

.60 

.15 

•Ian. 

10 

Dec. 

20 

.15 

SO 

.20 

Jan. 

2 

Dec, 

15 

.20 

1.20 

.TO 

Feb. 

1 

.Ian. 

7 

.30 

.30 

.30 

Feb. 

1 

Jan. 

7 

.30 

1.40 

..35 

Jan. 

3 

Dec. 

18 

..35 

.20 

.20 

.Tan. 

.3 

Dec. 

18 

.20 

3.40 

85 

.Tan. 

1 

Dec, 

16 

.85 

.60 

.60 

Jan. 

1 

Dec. 

16 

.60 

.80 

.40 

•Ian. 

15 

Dee. 

17 

.40 

.18 

.04V4 

Dec. 

31 

Dec. 

17 

.18 

.08 

.04 

Jan. 

3 

Nov. 

13 

.04 

LOO 

.25 

Jan. 

.3 

Dec. 

.3 

.25 

.65 

.65 

•Tan. 

.3 

Dec. 

.3 

.65 

80 

.05 

Feb. 

1 

Dec 

8 

.05 

40 

.20 

Jan. 

3 

Dec. 

15 

80 

) 

.10 

.10 

Jan. 

.3 

Dec. 

15 

.10 

LTO 

40 

Jan. 

3 

Dec. 

15 

.40 

.60 

.15 

Jan. 

3 

Dec 

I 

.15 

.20 

.05 

Jan 

•30 

Nov. 

30 

.05 

1.40 

..3.8 

Jan. 

.3 

Dec. 

14 

..35 

5.00 

1.2.5 

.Ian 

3 

Dec. 

15 

1.25 

1.00 

.25 

Jan. 

3 

Dec. 

1.5 

85 

I  Unit.  Coi  ps  "Cl.  A  "  lexl.l 


Ventures  Ltd.  "Sa.” . 

Viau  Ltd.  C  . 

Viau  Ltd.  C  extra  . 

Western  Can.  Breweries  . 
Wibasso  Cotton  Co.  Ltd.  C 

Watson  Jack  C  . 

Western  Grocers  Pr . 

Western  Grocers  "Cl.  A” 

Western  Grocers  C  . 

Wright-Hargraves  Mines  , 

I  Yellowknife  Bear  C . 

'Zeller,  Ltd . 

I  Zellers  Ltd,  Bxtra  ........ 


1.00 

.25 

•Ian. 

.3 

Dec 

10 

'.2.5 

1.00 

.25 

.Ian. 

.3 

Dec. 

1.5 

‘*5 

2.00 

TO 

Jan. 

3 

Der. 

8 

.'60 

2  40 

.60 

Jan. 

3 

Dec. 

8 

.60 

1.40 

.35 

Feb. 

I 

•Tan. 

7 

.35 

.25 

.25 

Ffb. 

28 

Jan. 

.31 

2,5 

3.00 

.75 

Jan. 

.3 

Dec. 

in 

.7.5 

1.00 

.25 

Dec. 

31 

Dec. 

10 

1.00 

.30 

.15 

Jan. 

7 

Dec. 

18 

.15 

2.00 

.50 

Jan. 

3 

Dec. 

20 

.50 

1.00 

LOO 

Jan. 

3 

Dec. 

20 

1.00 

1.00 

.28 

Nov. 

1 

Jan. 

31 

85 

.60 

.15 

.Tan. 

3 

Dec. 

8 

.15 

80 

.20 

.Tan. 

3 

Dec* 

15 

.20 

1.40 

..35 

Jan. 

15 

Dec. 

15 

.35 

2.00 

.50 

Jan. 

15 

Dec. 

15 

80 

4.00 

LOO 

Jan. 

IS 

Dec. 

15 

1.00 

.12 

.03 

Jan. 

3 

Nov. 

19 

.03 

.18 

.04 

Jan. 

17 

Dec. 

IS 

.13 

80 

.22V4c 

Feb. 

1 

Jan. 

3 

82  >4 

.10 

.10 

FeTi. 

1 

Tan. 

3 

.10 

4?  DIVIDEND  NO.  170  '  NOTICE  IS  HEREBY  GIVEN 

NOTTCF,  T,S  WRRDRY  GtVKN  L^eeting^nhe^sha^rehSerJofthe 
that  a  Dividend  of  TEN  CENT'S  above  named  Company  will  be 
2  35  (10c)  per  Share  on  the  Outstand-  Iield  at  Salon  "A  ,  Hotel  Van- 

•I'i  !■  ™  T),,-  Tfoi.io  QVisros  nf  this  couver,  900  West  Georgia  Street, 

20  ling  No  Par  Value  Shares  of  this  Vancouver,  British  Columbia,  on 

.'30  , Company  has  been  declared  for  Thursday,  the  27th  day  of  Janu- 
.35"  ithe  quarter  ending  31.st  January,  ary,  1955,  at  the  hour  of  12.00 
•29  !]{>55,  also  an  extra  distribution  of  o’clock  noon,  f()r  the  purpose  of 
■85  i  nn-  electing  a  board  of  directors  for 

.60  (THIRTY  CENTS  (30c)  per  Share,  ensuing  year,  considering  the 
•’b  both  payable  2.5th  February,  1955,  accounts  and  balance  sheet,  re- 
!o4  to  Shareholders  of  record  at  the  ceiving  the  reports  of  the  directors 
•25  close  of  business  on  31st  January,  conferring  a  genera^ 

.65  authority  to  take  or  acquire  by 

20  .purchase  or  otherwise  any  shares 

JO  BY  ORIDEIR  OF  THE  BOARD, 

.40  authority  shall  expire  at  the  next 

.15  WM,  BAXTER,  annual  general  meeting  of  the 

?(?  siPrretarv-Trpasiirpr  Company  unless  it  is  continued  by 

1  w  r  u-  cx  Secretary-Treasurer,  resolution  passed  there- 

!25  I,'’.  ,ncA  transacting  such  other  busi- 

j3  21st  December.  1954. _  ^  gg  jj^gy  jjg  properly  brought 

before  the  meeting,  and  adopting, 
.'60  GENERAL  TRUST  OF  with  or  without  amendment,  the 
80  r*  A  k.1  A  IN  A  following  resolution  as  a  Special 

.35  W.  A  NAD  A  Resolution: 

I'l  DIVIDEND  NO.  m  '  mum  nimb.r’o"  d(«7to«*b7 

:o  A  divided  I V.  %  tbi  r... :  '“’8,“  T'C 

1.00  of  5%  per  annum)  for  the  quarter  Company’s  Articles  of  Associa- 

J5  ending  December  31,  1954,  has  tion  be  amended  accordingly 

been  declared  on  the  preferred  by  striking  out  the  .word  ‘nine 

O' <■“' “I-"-/- 

January  15,  1955,  to  shareholders  _ 

oI  nerd  ..  0,  Dboimbir  81.  ,*4.  ^  Si/iSnSj' 

ROMEIO  BERTRAND,  cember.  1954. 

Treasurer  °®'’®®  Board. 

TREVOR  L.  DANIELS. 


60  i  Nofe-^Uniftsu  otherwist  ludicaied.  dividends  are  on  a  quarterly  basla  I  ,  .  , 

.06  S.A.— Semi-annually;  int.^-lnterim;  arr.— Arrears;  US—U.S*  funds;  t*ln*lMontreftl>  Dec^mbdr  20,  1054. 


Secretary. 


%  STOCK  AND  BOND  MARKETS  *■ 


TTie  financial  Tfmes 


MONTREAL,  DECEMBER  24,  1954 


Gross  National  Product 
Holds  in  Third  Quarter 


Otinw!).  —  Canada's  gross  na-ltotal,  amniinling  lo  Ipss  than  onp  I  I 

fional  product  again  remained  ppr  cpnt.  This  devplopmpnt  rp-  kj  JL  * 

steady  in  the  third  qiiai-ter  of | fleets  mainly  the  continued  rise 

•  fla4.  approximately  unchangedin  consumer  expenditures  _ 

.'rom  the  av'eragp  seasonally  ad-| ihioughout  19.14,  and  also,  in  pa rt. 

tiisted  annual  rate  of  $2.1.8  billion  'he  inciease  in  outlays  for  new; 

in  the  first  and  second  quarters,  nousing:  the  combined  increase! 

according  to  the  Bureau’s  quar-  in  housing  and  consumer  expen-j  Karly  this 

terlv  national  accounts  report  of  Jiture  has  largely  offset  the  de-!  binge  which  w 

the  Bureau  of  Statistics.  Aggre-  dines  in  government  expenditure.!  .short  c 

gate  output  is  thus  running  at  a  business  investment  in  durable,  .  '  ^ 

level  approximately  two  per  cent' assets,  and  exports.  Last  year'sj  cover. 

below  last  year's  annual  average  -ubstantial  business  inventory  ac-j  Fully  inter 

of  .$24.3  billion.  jcumulalion  was  reversed  in  the  puds  the  mark 

This  decline  /rom  last  year  n'''®  months  of  19.54  and  a: 

reflects  the  sharp  drop  in  the  cof’-'''f*e'  able  liquidation  of  inven-i  "  men  continuf 
talue  of  crop  production,  which  'ories  took  place  'after  allowing j  It  is  intere 

is  estimated  to  be  about  .$.500  'm'  .seasonal  factors'.  !  blue  chi p.s  are 

million  lower  than  in  19.53.  The  The  effect  of  this  development:  j 
continuing  stability  of  total  out-  on  Canadian  output  has  been  mi- 
put  at  this  lower  level  is  attri-  tigaled  to  the  extent  that  there  happening 

butable  to  the  fact  that  no  fur-  oceiu  ied  at  the  same  time  a  re-:  ,5mprican  .Stoc 
their  declines  have  occurred  in  riuction  in  imports.  As  a  rcsulti  j  .,  1040 

the  value  of  non-farm  production  of  all  the  above  factors  taken;  . 

since  the  minor  down-tiun  of  last  together,  the  value  of  Canadiani  This  is  cor 

fall  and  winter.  Average  non-  production,  apart  fiom  the  farm,  in  high  grade 

farm  production  in  the  first  three  sectois.  has  shown  little  change.  -u  nffipjai 

ouarters  of  19.54  was  approximate-  in  total  from  a  year  ago  in  the 
!y  the  same  as  a  year  ago.  f.rst  nine  months  of  19.54.  With  ''"d  everybody 

With  the  crop  out-turn  now  prices  about  one  per  cent  above  boat.  That  is,  e 
known  and  data  covering  three  .  8  slight  decline  has  occur- 

q'larlers  of  the  .year's  activity  in  red  in  the  volume  of  non-farm  1  e-.  ^ 

the  non-farm  sector  available,  it  output.  In  Canada. 

!s  possible  to  suggest  some  order  -  fluctuations,  thi 

of  magnitude  for  the  year  19.54  as  fkll  i  ri'''er  stock.s.  I 

a  whole.  On  the  basis  of  present  UTT6r  JlldrGS  T-h/.  Finanz-iai  ■ 

“'udencp.  it  seems  likely  that  |  1  he  Mnancial 

gross  national  product  in  19.54  PanifI  Grill  Co  Tran: 

will  be  about  two  per  cent  lower  •'••pi”  '»•  ip  This  leaves 

than  last  year's  figure  of  .$24,3.50  _  i.  -  • 

million.  I  ^  thi 

Marked  Chances  Seen  I-  economy  a 

inarKen  i  nanges  .'een  !  ,,,g  py.jj  week  by  Harrison  A' 1 

While  stability  in  aggregate  pro-  Co,  Ltd.,  of  pi-eferied  and  common  pei'for 

duetion  has  been  a  major  char-  shares  of  Rapid  Grip  and  Batten. |  who  preached 
-acteristic  of  the  year  19.54,  marked  Ltd.  ,  more  happv  tha 

changes  have  occuired  within  the  Offering  compiises  of  $400,000, 
broad  total  of  output  relative  to  per  value  of  6  per  cent  cumula-,  Peace  River  sti 
a  rear  ago.  and  these  have  tend-  tive  redeemable  preferrrd  shares.  Industrially 

eri  to  be  offsetting,  Manufactur-  and  .30,000  no  par  common  shaiesj  Montrea 

.ng  production  has  fallen  in  the  at  $.5.75.  The  common  has  an' 
first  nine  months  of  19.54.  declines  indicated  dividend  of  40  cents  to'  ■‘'Pf'P  gains  sco 
being  concentrated  in  the  durable  yield  7  per  cent,  section, 

goods  producing  industries  iron  Present  capitalization  consists  of  The  pennv 

and  .steel  products,  transportation  ,$400,000  in  $100  par  preferred  and  i  ,  .1.' 

-qtiipment.  and  electrical  a ppa-  ] 20,500  common  share.s.  Funded’  only  the  well  s] 
ratus  and  supplies.  debt  totals  $642..500.  ;  any  sort  of  act 


THE  TREND  «/  the 
STOCIC  MARKET 

~  By  Analyst 


New  Muni  Bond  Issues 


HULL  R.r.  RCHOOLR 

Catholic  School  Commission  for 
city  of  Hull,  Quebec,  has  awarded 
to  a  syndicate  composed  of  Do¬ 
minion  Securities  Corp.  Ltd.,  Rene 
T.  Leclerc.  Inc.,  .A.  E.  .Ames  A 
Co.  Ltd.,  Banque  Provincial  dii 


BONDS 

MONEY  &  CREDIT 


1 1  for  4  Rights 
G.  Tambiyn  Ltd. 


Announcement  is  made  by  G- 
Tamblyn,  Ltd.  of  an  offering  to 
shareholders  of  additional  .sharw 
of  the  company  in  the  form  of 
rights  to  subscribe  for  one  .share 
for  each  4  shares  held  at  a  price 
.  of  $34  a  share.  Shareholders  of 
*  record  December  2nth  are  en- 


Early  this  week  the  market  in  New  York  was  on  another 
binge  which  was  demonstative  enough  to  scare  a  .small  fraction 
of  the  short  positions  'amounting  to  about  .3.1  million  shares) 
into  cover.  > 

Fully  intent,  apparently,  to  make  new  highs  before  the  year 
ends,  the  market  followed  the  aircrafts  and  the  rails  in  a  spree 
which  continues  to  startle  the  conservative  elements  on  the  street. 

It  is  interesting  to  note  that  not  only  the  big  board  and  its 
blue  chip.s  are  enjoying  the  huge  patronage  of  those  who  believe 
in  the  new  era  of  ever  higher  stock  prices  regardless  as  to  what 
is  happening  to  commoditie.s.  but  that  the  junior  board,  the 
.American  .Stock  Exchange  also  has  just  chalked  up  its  bu.siest 


This  is  considered  as  significant.  There  may  be  a  shoilage 
in  high  grade  equities  which  has  largely  accounted  for  the  ri.se 
in  the  official  averages,  but  now  the  doggies  are  running  too 


Co.  Ltd.,  Banque  Provincial  diij  To  no  one's  great  surprise  the  demand  with  a  .strong  basis  of  .sup-  December  2nth  are  en- 

r-  ^  j  NT  u  w  mv.  .  bond  market  proved  extremely  port  emanating  from  the  various  ^  ..ight,  which  will 

Canada  and  Nesbitt  Thom.son  A  week.  However,  despite  sinking  funds.  .All  western  issues  .  January  ‘’iW  19-5-5 

Co.  Ltd.,  an  i.ssue  of  $800,000  the  onset  of  the  Christmas  dol-  are  hard  to  get.  Offering  involve.s  the  sale  of 

twenty-year,  3-4  per  cent  serial  drums  and  the  slowdown  of  vol-  Municipals  were  dull  again.  .  ‘  -L  ,  , 

<1  n.-ino  ct  071ft  for  A’"’®-  traders  did  see  occasional  Montreals  weakened  slightly  as  cos'?  noo  and  it  is  under- 

debentures  at  »  P>>co  of  97.18  for  suggesting  that  the  City  apparently  withdrew  ^  f„r '^^Dose  of  covering 

$.520..500  of  3  s  of  I9.r5-.i9  and  $-79,-  ggagQfjat  factors  alone  were  be-  from  the  market  causing  eyebrows  connection  with 


better  than  other  maturities  this 


-rii-i  ...  ...-  week  ano  4  •-•s'l  Doin  DPller  ov  a  iu:i  .  _ 

,,  .  ,  .  4  tol.ji  .  J  J  ing  140,000  common  share.s  of  an 

Montreal  West.  Quebec.  .A  total  x,.easury  bill  yields  which  were  iKunt  as  new  buying  demand  was  ^mho^ized  200.000  shares  and  10.- 


and  evervbodv  is  running  scared,  afraid  they  might  mi.ss  the  of  11  tenders  were  submitted  for  puzzling  bill  jobbers  before  lb.’  observed.  The  other  major  Utility  shares  of  'four  per  cent  pre¬ 
boat.  That  i.s.  ‘of  course,  what  makes  markets  .so  fascinating.  '  |  the  i.ssue.  successful  bidder  being  some  P/"! _ _ 

...uinh  expected  and  then  soim  .  industrial  issues  to  .show  some  —  - 

*  '•*  *  •'',  A  Co.  L  .  h  ,0  an  average  yield.  niovemeiU  wVre  Abitibi  4'.s.fil.*--  —  . . - '  s 


In  Canada,  while  the  indu.strial  lists  have  been  modest  in  their 
fluctuations,  the  oils  again  have  a  boost  by  the  action  of  the  Peace 
River  stocks.  It  appears  to  be  generally  confirmed  now  that,  as 
The  Financial  Time.s  reported  last  week.  We.«tcoast  Transmission 
may  beat  Trans  Canada  to  the  wire  with  a  gas  export  pipeline. 

This  leaves  the  central  .Alberta  areas  somewhat  up  in  the  air, 
but  is  more  than  ordinaiily  significant  for  the  north  and  for  the 
B.C.  econom.v  as  a  whole  Can.  .Atlantic  and  Pacific  Pete  have  been 
the  star  performers  and  those  who  have  followed  the  .Anaivst 
who  preached  these  two  for  a  long  time  now  are  feeling  a  lot 
more  happy  than  they  did  when  in  .lune  the  market  fell  out  of  the 
Peace  River  stocks. 

Indiistriall.v,  one  of  the  features  was  again  General  Dynamics 
on  the  Montreal  board,  in  complete  smypathy  of  course  with  the 
sharp  gains  scored  in  New  York  by  the  aircraft  and  engineering 
section. 

The  penny  mines  .continue  lo  be  quiet  and  in  mines  generally, 
only  the  well  sponsored  and  well  supported  pro.spect  stocks  show 
any  sort  of  action.  'Not  much  seem.s  to  be  going  on  right  now 


pwid  P.'t.SI  for  $150,000  3  .s  of  1955-  jpg  9I-ciay.s,  to  1.08  from  l.IO  off  aftf'r  arinoiini’p- 

74.  on  which  ba-i.s  net  cost  of  hoi  -  previous  week.  Considering  I*'"'  menl  of  the  redemption  term.". 

r  iw'ioe  to  municloalitv  is  .3  8887  -New  York  treasury  bill  m.u-  4I2.S  7;j  wei  e  ''4  better  and 

.owing  to  mun.c'pol.t.y  „et  is  tighter  now  than  it  has  been  „  c.  Forest 

per  cent.  Next  be.<t  bid.  hi  month.*,  there  was  a  hv  Canadian 


82  impidveri  by 


Wood,  Oitndy  ^  Co.  Ijtd.  and  llie  natiii'al  fear  that  the  tiend  Chemical.'^  \^hich  have  become 

Roval  Bank  of  Canada  wa.s  97,31  -spread  into  Canada.  Howeyei.  011.  over  the  past  two 

tftnmm  of  3s  «f  1955  64  and  appears  in  this  instance  to  j  „  93, 

I  for  $6().0(tl»  of  .3  s  ot  iH.o.i-Oi  ana  .  ni-ettv  we  1  in.sulated  fi"iu  j 

I  .  .  u:  J  .1.0  D'e  I  I.s  were  in  good  demand. 

,$90,008  of  3'2.s  of  19f>.i-(4.  for  an  whatever  forces  are  behind  the  ,  «o  -  litd. 


indicated  cost  basis  of  .3.8888  per  drop  in  price*  in  New  York  gen¬ 
erally  regarded  as  of  a  tempor- 
lary  nature. 

nRUMMOMH'lLLE  VVEsiT  .„,e  Continued  tasiue.ss  of  monev 


t'ocksliutt  5s  68  were  a  littl-* 
stronger 

❖  ❖ 

.Alumiuiiun  Ltd.  filed  a  preliiu- 
iiiaiv  piospectus  with  the  .SEC 


ratus  and  .supplies.  debt  totals  $642..500.  any  sort  of  action.  'Not  much  seem.s  to  be  going  on  right  now 

It  is  notable  that  .substantial  Rapid  Grip  i.s  one  of  the  conn- 1  in  the  group  of  unlis'ed  uraniiim.s  stocks  and  similar  stuff  that 
In'  cnlorv  liquidations  have  re-  trv's  largest  makers  of  printing  i  ,  .  .  u  .-  n  .  *  .  1  .u 

_ _  j  f  .u  ..i'.,.,  I-  .  .  '  oas  been  pedd  ed  so  hectica My  out  of  Montreal  over  the  past 

eentl.v  oreiiired  in  each  of  these  plate.s.  elect rotype.s.  stereotypes.  ^  •'  ' 

three  groups,  and  that  some  etc.  The  compan.v  lecently  piir-j  year. 

strengthening  in  the  production  cha.sed  the  Queensway  Studios  in  This  i.s  due  not  only  to  the  fact  that  the  Florida  sPasnn  i.«  no'A' 

f»f  Hiifablft  goods  apprearod  lo  be  Etobicoke,  ;  •  .  /  •»  •  i.  .  i  j  *  4U  •*  u  .  *.•  i 

•  .1  .1  •  j  *  geirmg  in  o  full  swing  but  a  .-jo  due  to  the  quite  .substantial  scaie 

under  way  m  the  thud  quarter  — - - -  «  «  m 

of  Ibis  year.  Production  of  non-  XY  SHORT  INTEREST  Montreal. 

durable  manufactured  goods  has  ‘  '  V _ _  By  the  wav,  there  are  stories  going  around  that  one  of  our 

al.so  rontiniied  to  run  .slightly  York.— T  he  short  interest 


below  last  year's  levels  in  the  5*^  bu.sincss  on  D.--, 

first  nine  months,  reflecting  main,  cember  la,  19.a4.  settlement  date, 
ly  the  drop  in  clothing  and  textile  ss  compiled  from  information  oh-; 
prodiirtinn:  output  in  these  latter  tfint'd  by  the  New  York  Stock, 
two  groups  was  also  showing  a  Exchange  from  its  members  and 
tpndenc.v  to  strengthen  in  the  third  member  firms  was  3.fl79,.5,aR| 
quarter.  shares.  This  compaied  with  3. -I 

In  most  other  non-durahle  goods  123.462  shares  on  the  Novemberl 
Industries  production  in  the  first  15.  1954.  settlement  date,  and  was; 
nine  months  of  1954  was  main,  the  lowest  since  .Inly  15,  1954 

tained  well  above  the  levels  of  wTu-n  the  .short  interest  was  3. 
last  year.  028.205  share.s. 

Outside  the  maiiufacluriug  field.  The  December  15th  .short  pesi-i 
ornduclion  gains  have  occurred  tion  was  one-tenth  of  one  lu'r' 
in  all  primary  industries  except  cent  of  total  share.s  listed.  In  May.’ 
agririilture,  and  in  all  service  in-  l931.  when  the  short  interest  w,ssi 
dustries  except  transportation.  fi|..st  leported  '5,589.700  sharesi.j 
communication  and  storage.  While  the  comparable  percentage  was 
output  in  the  const luction  indiis-  four-tenths  of  one  per  cent,  the' 
try  has  been  runnmg  somewhat  n-cord  high.  The  totals  exclude 
below  the  first  nine  months  of  odd-lot  dealer.s'  short  portions.: 
la.cl  yeai,  theie  was  a  consider-1^4  of  the  December  15.  1954.  .sei- 
a hie  improvement  from  the  .set-  tlemenl  dale,  the  total  shoi  t  In- 
onri  lo  the  th.id  qiiaiter.  iterest  in  odd-lot  dealers'  ac- 

nemiiiid  -Siislaiiird  counts  was  74  485  shai  es  com- 


’  has  been  peddled  so  hectically  out  of  Montreal  over  the  past 
;  year. 

This  i.s  due  not  only  to  the  fact  that  the  Florida  season  is  now 
gelling  into  full  swing  but  also  due  lo  the  quite  substantial  .scare 
that  has  been  put  into  the  boys  in  Montreal. 

By  the  wa.v,  there  are  stories  going  around  that  one  of  our 
western  capitals  may  have  been  selected  as  the  headquarters  mr 
branch  office!  from  which  to  do  some  of  the  pushing  of  "bonanza 
stocks."  Could  it  be  Regina,  perhaps? 

.>  <. 

The  senior  base  metal.s  have  been  without  feature  for  some 
weeks  now.  The  increased  bonus  payable  by  Smelters  in  .lanuar.v 
demonstrates  that  the  somewhat  higher  lead  and  zinc  prices 
which  have  prevailed  tor  the  larger  part  of  the  .vear  have  made  a 
good  impression  on  earnings  and  this  should  have  been  the 
expeiience  of  other  companie.s  in  the  field. 

.All  but  the  real  high  cost  producers  —  who  have  been 
.squeezed  out  of  production  in  any  case  since  1952  —  should  now 
have  fair  operating  margins  generally  speaking.  B.C.  operaloi's, 
like  Giant  Mascot,  for  in.stance  should  be  able  to  report  a  fair 
showing  for  1954. 

The  copper  silualiou  also  continues  quite  favourabl.v.  There 


DRIIMMOMn-ILI-E  WEST  Cutinued  easiue.ss  of  mouev  "b';'.'  P'Pspectus  with  the  .S  E  C 

Village  of  Drummoudville..  We.st  j„  c;a,Kida,  coupled  with  the  cur  "y*  «eek  f*' 
hHs  au^arried  to  .1,  E.  liaflamme  tight  situation  in  the  bill  •*  ma.Mmiim  of  P-!.9w3  common 

I.tri.  I/a  Corp.  de  PrPts  de  Que-  market  in  the  United  Stales,  ha  =  through  an  un^rwrrting 

bee,  Grenipi'.  Ruel  Co.  Ino.  and  only  sriven  pause  to  bill  iob-  syndicate  ^  headed  by  The  rir.«t 
Garncau.  Boulanger  Ltd  an  issue  t,ers  here  but  ha'  apparently  given  Boston  Corp.,  Morgan  Slanle''. 
of  .$1,50,000  twenty-ycflr,  3*2-4  per  some  shrewd  foreign  exchange  White  Weld  — all  of  New  York, 
cent  .serial  debentures  at  a  pi'itfe  traders  an  opportunity  for  turning  and  .A,  E.  .Ames  of  Montreal.  The 
of  98.22  for  $58..500  of  3'A'ft  «>•  a  piX'fH.  P* '''f  ha.s  been  announced  as  $4fi 

19.55-64  and  $91. .500  of  4's  of  1965-  This  arises  out  of  the  fact  lliat  Canadian.  The  Compan.v  shows 
74,  On  Ihiis  basis  net  co-st  of  the  yield  on  Canadian  treasurv  the  aiiu-nded  eained  per  share  re- 

ixurowing  to  imiuk-ipalily  is  4. .'124  hills  is.  once  more,  after  inanv  .suiting  from  revision  to  straigh:- 

per  c'lit.  «m«rths  lower  than  the  U.S.  hill  Hue  depreciation.  'Financial 

- -  rate.  The  spread  is  .15  to  .;!0  'I’imes  Dec.  17.'  .As  an  examp!,-'. 

DELAGK  SCHOOLS  New  York  quolen  90  day  liea-^ur-  earned  per  share  for  1951 

I  School  commissionei  s  foi  Delage  '’nhln  '  hill'' Tield ''roH"  *' 

'.Abitibi.  Quebec  have  awarded  the  Canadian  bilL  >  eld  1.08.  ,952  $4.31  from  $'2.73. 

1 10  St  Onge  &  Fournier  of  Amos  I’  '■’"''yse  - 

■  3  ^i■i'''De^cenf  Serial  Then  t^*-*^"*  can  nel”  T  the  '  vi'.duity  ‘ f  MONT'L  SHORT  INTEREST 

.1  »  4  .2  pe  C  ‘  « —  ..  11.'.  .-enl  thi'OMoh  hiivine  IT.S,  Short  interest  on  the  Monti-eal 


ia.  ^  ia  '^J^uui^s  tdadi;;  can  ne5  in  the  vicinity  of  M«NT'L  SHORT  INTEREST 

^  0474  for  cionoo  of  Jl'*  PPf  through  buying  U.S.  Short  iuteiesl  on  the  Montreal 

a  ^  of'^iW  arid  $17  000  of4'Ys  **1  1*!**  particular  stage,  foi  Stock  Exchange  amounted  to  10- 

o  ’^956 M  On  ^his  basi?  net  co^  one-half  of  one  per  cent  229  shares  in  25  issues  on  Decern- 

of  borrowing  to  commissum  s  g.  November 

'ha?  ht'pn''*'"oi'ven  "h^’  Proviuciai  -‘'clually.  while  this  i.s  model-  30.  19.54.  a  semi-monthly  report 

ha.  ^  V/  I  ?  alelv'  altruttlOe.  the  .■sdine  type  of  issued  by  the  exchange  reveal^. 

ecie  ai.  01  deal  in  respect  of  United  Kingdom  Shori  interest  on  the  Canadian 

n'lru'isi  ni.'  1  I  K  hills  is  even  more  interesting  since  stock  Exchange  on  December  15 

Town  of  I  ouiseville  Quebec  has  ^  yield  about i.ojaijed  gg  <J85  shares  in  43  issues. 

.,,rd?d  t..C  '’'compared  with  87.84fi  sha  res  in  44 

dim  r„nr-  ?  In/  K" '•  c'cnt  in  all  considering  that  1.,..,,^,  „„  November  30, 

^  a  h  iT  premium  on  forwaid 

$24.-1,000  fourteen  and  a  halfyeae  H.  wever.  this  and  f—  _ 

3-3 -2  per  cent  serial  debe^  y  g  „  „a.-..4ino  ^ 

because  if  too  many  get  f  — ffJ 
,  •^■7"’".*'  -f  into  the  act  the  premium  on  for-  !;l;  |  llN 

of  198.-1-89.  Oil  this  basis  ne.t  cost  . . ...a 


Covernmenl 

and 

Corporation 

Securities 

EnquiriffS  Invited 


.A.  E.  Antps  &  Co. 

Bourne**  Egtnhlhhfd  1889 

MONTREAL 

TORONTO  WINNIRE6  VANCOUVER 
VICTORIA  CALGARY  NEW  YORK 
LONDON,  ENG. 


'*  odd-lot  dealers'  short  por.tions.:  does  not  seem  to  be  any  danger  whatever  of  over  supplies  in 
l.'AlC1Cl*lAtf  .-»#  F)e-*i -f*  ll>  t>PI*  1Qt4  I  “  ■  .  . 

■  sec-  ii'  .  a  I  II  »  I  r  i,  I  ’■  spite  of  the  obvious  reduction  in  consumption  which  must  have 
-  tlemenl  dale,  the  total  shoi  t  :ii-  ^ 


nnn  ,o  me  m.ro  quarier.  ,  odd-lot  dealers'  ac- 

Oemiiiid  -Siislaiiird  ’count.s'  was  74.485  shares,  coin- 

Aggregale  demand,  apart  from  pai'ed  with  75  :130  share.s  on  No- 
invpntory  investment  has  been  vember  15,  19.54. 
well  sustained  in  the  first  nine  The  numtKi  of  issues  in  which 
months  of  1954  and  the  flow  of  a  sho.-t  position  was  reported  a--| 
final  purchases  of  goods  and  serv-  of  December  15,  19.54.  exclusive  of| 
ires  to  ronsiimers,  governments,  Orid-Iot  dealers'  short  po.sition.s.! 
businesses  and  foreign  countries  was  878  compared  with  987  on 
ha.s  .shown  only  a  small  drop  in  November  15.  19.54.  , 

MARKET  AVERAGES  AND  VOLUME  I 

MONTREAL  STOCK  EXCHANGE  ' 


util. 

Ind. 

Coinh. 

Rks. 

Papers 

A'niiime 

Df'cwiiber  14  .... 

117.9 

241.6 

200.3 

46.45 

1007 .94 

72.786 

Decernber  1.5  .... 

117.8 

241.9 

200  0 

46.53 

1111 .3.3 

82.7.59 

December  18  .... 

118.5 

24.3.1 

201.6 

45.70 

1116.87 

71.7.54  ; 

December  17  .... 

119.0 

242.1 

201.2 

46.70 

11 19. .50 

76.415  ’ 

December  20  .... 

118  7 

242.4 

201.2 

46JS9 

1123,23 

60.229 

December  21  . 

1 18.9 

243.5 

201 .9 

46.68 

112.5.51 

61  ..379 

Change  for  week 

:  1.0 

1.9 

T  1.6 

•  0.23 

•  1 17.59 

—  1 1.407 

High  . 

119.0 

243.5 

260.6 

46.89 

1126.23 

1954  I,ow . 

92.4 

182.0 

153.4 

.36.13 

774.63 

TORONTO  STOCK  EXCHANGE 

Inri. 

Cold 

B.M. 

w.o. 

Volume 

TJeceipber  14 

n74.l5 

80.31 

156.47 

9.5.27 

5.0.52.000 

December  1,5  .... 

37;t.40 

80.36 

t.i8..19 

94.88 

5  639.0(V>  , 

December  IB  .... 

.'(75.1.5 

80.52 

156.67 

95.92 

5,11.5.009  ' 

December  17  .... 

375.06 

79.77 

157.65 

95.35 

4.724.000 

Dfcember  20  ... 

375  28 

79.54 

157,64 

97  88 

1.802.00,1 

December  21  .... 

374.18 

80  06 

158.17 

97. 50 

4.2.54,000  I 

Chsnge  for  week 

—0  09 

—0.15 

•  1.70 

•  2  23 

....  —  798.000 

1954  High  . 

375.28 

80  39 

158.17 

101  .54 

Ip.Al  Low  . 

312  79 

66..58 

137.13 

8.3.27 

-  - 1  - 

. J ' 

KEW  yOHK  STOCK 

EXCH.VNGE  (now  Jones) 

INDU.STRIALS 

R  Air.S 

Higli 

I.ow 

Close 

Higli 

Uow 

Close  a 

December  14  .... 

.190.98 

386. .56 

387  03 

1;>7  98 

135.94 

136.58  " 

December  15  .... 

389  96 

385.03 

388.92 

1 37.. 36 

1.35. .33 

i:n.t6  V 

December  18  .... 

394  54 

.389.23 

393.14 

140.79 

138.02 

140.20  * 

December  17  .... 

395.34 

.191.85 

394.94 

143.38 

140,09 

142.47  i 

December  29  .... 

399.59 

.191..')1 

.397.12 

144.82 

142.62 

144  06  r 

Docembev  21 

400.04 

395.35 

398.11 

145.05 

143..71 

144.12  . 

Change  for  werk 

.  9.06 

rj  8.79 

•1  11  98 

•  7,97 

:  7. .17 

7. ,54 

19.54  High  ....... 

400.04 

145.05 

I?>iM  Low  . . 

84,84 

.  \ 

CTII.ITIES 

Higli 

Uow 

Close 

Tot,  Volume  London  S.E.  •' 

Dr-cembor  14 

61.72 

61.1 1 

61 .37 

2.650,000 

178.0  t 

December  15  .... 

61  47 

60.82 

6]  .26 

2.740.000 

179  9  V 

Divember  18 

61.94 

61.37 

61 .65 

3.390  000 

180.7 

December  17 

61  89 

61.35 

61 .62- 

'  .i.?30.000 

182.7 

December  29  .... 

61.87 

61  44 

61.61 

3.770.000 

182.5  P 

Derember  21  . 

61.76 

61.19 

6i.r.« 

.1.160,909 

I3I.7  1 

Change  for  work 

:  0  04 

i  0.08 

t  0.01 

4  710.000 

1.7  c 

1.9,54  High  . 

61.94 

IftM  Lou’  . 

.52.22 

_ _ 

'  * .  - 

f 

occured  in  the  United  Slates  thi.«  year.  In  fact,  there  are  evidences 
that  shortages  do  still  exist  to  a  point  where  an  inventory 
build-up  by  fabricalors,  customary  at  this  time  of  the  year  for 
tax  purposes,  may  not  be  able  to  be  accomplished. 

Thirty  cents  a  pound  for  copper  is  a  good  price,  particulai  ly 
when  it  is  eonsidereri  that  quite  frequently  there  is  a  matter  of 
sweetening  available  for  the  producer.s  through  precious  metal 
by-products.  All  in  all,  Canada's  copper  producers  also  .should 
be  able  to  report  on  a  very  sati.sfactory  year. 

The  nickel  situation,  reviewed  in  greater  detail  elsewhere  in 
this  issue  is  of  course  an  extremely  health,y  on  particularly  as  a 
result  of  a  steady  increase  in  new  civilian  u.<es. 

•And,  to  stay  with  mining  items  a  little  longer,  .Asbestos  i.s 
al.so  looking  quite  good,  with  steady  and  regular  increases  in 
shipments  being  reported  from  the  province  of  Quebec,  the  main 
source  of  asbestos. 


■  j  .i-.i  -iwl  f  -JI  ttliugs  because  if  ton  many  get 

”  •^■7"’'*.*'  -f  into  the  act  the  premium  on  for-  !; 

|o  198.0-89.  On  this  ba.s's  ."*.1  t«..-.t  j,,  ,,,8  the'j 

of  boirowmg  lo  municipHlily  is  ,,3,„.,^,jj„us  beeome  correspond  ! 
.  .9.1  per  cent.  Bufdiug  vvas  ke<>u  j  ,  ^.pp^.ling,  !, 

lot  the  issue  with  a  tout  of  1 1  ”  -  .  ,  ,  ii 

lenders  being  submiUed.  Provincial  isiies  were  leiuaiK-  |j 

I  _  _  ablv  quiet  while  iiiaiutaiuing  a  ;;| 

I  SHEI.L  L.AKE  SUHOUL  '“•.**'<>’  L.*;*  featureless  t  r  e  n  d.  ■' 

I  .lames  Richardson  .V  Sous  hj, .  Pnee.,  011  O.itaru.  is.sues  were  vir- 

;pm-cha,sed  privatelv  $100,(MH»  Shell  tually  uuchauge' t:  the  3s  70  urn  ,| 

Lake  School  Unit  'No.  63.  Saskat-  P'oved  tractioua  ly  as  the  yield  1  j 

u  Ai/  «  1A  dropped  noiu  a  3.ii  lo  a  3.i0  i 

chewao.  4$2  per  cent  ‘ Quebecs  were  very  dull.  Nova  j  i 

stalment  debenture.s  and  .$108,0(10  i.^-<ues  as  a  group  showed  1|( 

Shellbiook  Union  Hospital  Dis-  .„,..isiblv  a  little  more  sliength,  j'  ! 
irict.  Saskatchewan.  .0  pel  ceol  ,peo...,;|!! 

;_0-yeai  equal  amuial  instalmeiil  f,.o,ii  Hie  easiness  which  de-  t|i' 

debentures.  veloped  a  Coiiole  of  months  ago  ij'' 

I  . . „.Trir~r. . .  Iwlth  the  announcement  of  ttie  new  'll; 

j  PH.KERING  VILJ..A4.fc  3'Ls/70.  This  latter  issue  madej.lji 

Baukei  s  Bond  Corpoi  alion  I.td  slight  gains  during  the  week  and  '  || 

jhas  purchased  privately,  a  $165,-  has  been  in  con.sistentl.v  good  de-  '* 

;499.28,  4'-2%  1-5  and  1-20  year  mand  since  offered.  |' 

! debenture  i.s.sue  of  the  Village  of  New  Brunswick'  are  one  of  the,  U 
’Pickering.  Ontario.  strongest  of  the  provincial  list'  || 

■  Proceeds  are  to  be  used  for  the  with  the  3  and  3t'2  per  cent  coupon  jj 
construction  of  a  basic  water  dis-  is.sues  .scarce.  The  latest  issue,  then  ;| 

t’ibulion  system  and  a  grant  to  .3',2S/72  continue.'.  In  very  good  de-  ]’ 

the  .Ajax-Pickering  General  Hos-  mand,  ij 

Ipital.  Western  i.ssue'  are  in  very  good 


McLsoBe  Young,  W^iit  &  Company 


DIAIIIB  IN 

GOVERNMENT,  MUNICIPAL 

AND 

CORPORATION  SECURITIES 


50  King  $**•«(  Wd*( 
T*ront* 

IM^ir*  4-0f41 

Oft«w«  WiniitpM  i 
C«lf«ry  Kitcfcofior 


276  St.  Jam**  Str««t  WDRt 
Mantrcal 

T*l*^k*iwi  HArk«OT  AMI 
Lenden  Hamiltei.  Vansauvar 
Quakac  Naw  Yark 


Bank  of  Toronto  ' 

Dividend  Changes  | 

Declared  durin.g  the  past  week 
b.v  director.'  of  "The  Bank  of  Tn- 
rrnlo  wa.s  a  quarterly  dividend 


15lh.  Both  payable  dale  and  I96.'2 
amount  of  dividend  have  been  465.fi 
changed,  former  from  March  1st  586.2 
as  previously,  and  latter  from  35  155.2 
cents  a  shai'e  quarterlv.  Change  422.8 
n  dale  is  iii  line  with  the  change  100.0 
11  fiscal  year  of  bank  to  end  181.5 
October  31.sl  instead  of  .November  310.5 
lOth  as  in  former  years,  113.9 

Officials  of  bank  point  out  that  401.7 
while  the  February  Ist  payable  ,301.2 
d.le  bring.'  ihe  dividend  payment 
'chedule  into  line  with  that  of  ]90.9 


INVESTORS’  INDICES 


(Dominion  Bureau  •(  Statislicsj* 


McLcO0,YoUNG,WEIIt&  Ratclipfe 

MEiaafas  or 

TNI  TORONTO  (TOCK  RCNANOI  MONTREAL  STOCK  EXCHANM 
CANAO'AN  STOCK  iXCHANOI 

STOCK  ORDERS  EXECUTED 
ON  ALL  EXCHANGES 


I.OW 

161.7 

High 

*205.2 

Low 

158.0 

105 

.Stock*  (Total)  . 

Oec.  9  Dec.  2 

.205.2  202.2 

.Nov.  2.5  N0V.I8 
202.9  199.2 

Yr.Ago 

15.3.3 

.397.fl 

‘.544.5 

360.0 

11 

MaCihinerv  and  Equipment  ... 

544.5 

543.6 

529.4 

.522.0 

.391.4 

464.6 

*818.5 

451.0 

10 

Pulp  and  Paper  . 

818.5 

805.2 

81,3.4 

782,0 

.540.1  I 

11.5.7 

160.6 

451 .0 

10 

F/our  Milling  . 

'  1.58,9 

1.57,1' 

158.8 

138.9 

128.2  1 

.340.0 

‘164.3 

115.0 

2 

Oiks  (Refining)  . 

164.3 

158.4 

160.3 

157.9 

1-20.  > 

Hfi.fi 

280.6 

148.2 

2 

Textiles  and  Clothing  . 

172.2 

171.3 

171.0 

168.7 

187.4 

1.35  8 

152.0 

113.6 

5 

Food  and  Allied  Products  .... 

151.2 

148.6 

1.52.0 

1.50.9 

122.3 

2.55.3 

.526.5 

376.6 

10 

Beverages  . 

.521,1 

517,0 

526.5 

525.8 

416.1 

101.0 

‘.380.5 

263,7 

10 

Building  Materials  . 

.380.5 

.374.3 

374.1 

353.6 

273.5 

.338.9 

•49.5 

100.2 

10 

Indu.strial  Mines  . 

.  ,  147.7 

147.8 

149.5 

14,3.9 

101.2 

,260.9 

‘•J09.2 

147.7 

16 

industrial  Stocks  . 

209.2 

'J06.0 

207.1 

202.4 

152.! 

127.0 

361.0 

244.9 

2 

Transpoiiation  . 

. . .  .I'iS.O 

330.1 

318.4 

319.8 

231.4 

162.7 

•120.1 

90.8 

82 

Telephone  . 

...  I’iO.l 

117.2 

11.5.9 

115.4 

102.1 

.'.32..3 

161.2 

129.2 

11 

Power  and  Traction  . 

...  161.2 

1.56.9 

1.58.9 

154.7 

132.9 

IRft.O 

*180.4 

144.0 

1.5 

I’tilitie*  Storks  . 

. ..  180.4 

177.6 

175.5 

174.0 

146.9 

1.37.9 

225.7 

161.4 

6 

Bank  Stocks  . 

.  .  .  323.0 

221.2 

224.5 

225.3 

180-: 

BO  Bhif  $>»<♦  Wool,  Tfolo 


TolopKono;  IMpiro  A'OIOI 


STATISTICAL 

DEPT. 


Teronl/»  Mnnirful  Winnippc 
▼•f»"ouvAr  Sumt  .lohn 

CHi«be«*  0»uwA  Hsmihon 
ttepdrs.  Kurhen^r  RejmA 
rdoentnis  CAl^ary  V’ctori* 
tpifidoB.  Ens  V*w  \f>rk  chi-igo 
Finp  Net  Vork 


Use  tMir  “Hindsight’ 
for  your  “Foresijiht’ 


Our  .Slali'lii-al  Department  keep* 
volumes  of  reeorris  so  that  we  may 
look  hack  at  the  past  perlormanee  of 
many  companies. 

These  records  are  at  vour  disposal 
whenever  von  are  wondering  ahoiit 
biiving,  selling,  or  holding  bonds  or 
shares  of  anv  company.  \X'e  ran  tell 
you  ahniil  its  past  earnings,  manage¬ 
ment.  markets  and  give  particulars  of 
its  present  position. 

\X'ilh  this  data,  voii  mav  evaluate 
the  prospects  o(  the  company  and  de¬ 
cide  your  eoiirse  of  action. 

W  hcnci  cr  you  iif’/’d  iiirrstnifiil  nssisinnee 
write  or  telephone  ».». 


M^ood,  Gundy 

&  Companj'  Limited 


I  minion  Bank  had  been  under 
Iconsideration. 

I  The  payment  of  43  I -.3  cents 
-jfor  the  first  quarter  of  the  current 
-.Hi'cal  year  it  is  staled  is  in  the 
pi  open  proportion  with  the  first  1 
iquarter  dividend  of  the  Dominion 
'Bank  —  32*2  cents  —  to  give 
continuity  of  dividend  rale  on  the 
slock  of  Ihe  new  bank  w'ilhout 
ifurlher  adjustment. 

If  Ihe  amalgamation  into  the 
'Toronto-Dominion  Bank  I.s  ap- 
lyroved  by  stockholders  next 
jwrek.  Bank  of  Toronto  stockhold¬ 
ers  will  receive  four  new  .sharo* 
lor  each  Ihiee  held  and  Dominion 
Bank  holders  will  obtain  a  share 
lor  share  exchange.  Consequent-  | 
ly  Ine  indicated  dividend  rale  on 
the  new  bank  i.s  $I..30  a  year,  or 
.32 ',2  cents  each  quarter. 

INVESTMENT  COMPANIES 

(Supplied  by  McCuaig  Bio.s.  Inc.) 

Derember  I4lh.  I9.i4 
'  Divs.  Paid  I 

19.5.3  (Cents'  Bid  A.sked 
•Affiliated  Fund.  22i  (7)$.5  72  $6.19  ■ 
Balanced  Fund..  1.1  4. .5(1  5  flit 

Cana  Fund  .  ,..110  2(1 99  11.74 

Can.  rnv.  Fund..  2«  7  S7  (1.42 

Coin'weahh  Int..  21  «  .51  7.1,5 

Corp.  Investor.'.  2.5  xri7.-20  7.83 

Gi'oup.  Income  20.1  S.22  «.79 

Inter.  .Amertcan  1084  11.91 

Invest.  Mutual  28.5  8  20  8.88 

I.eveiage  Fund  ->1  '.74  .5.211 

•Mass.  Inv.  Trust  91  27.81  29.8,5, 

Mut.  Ace.  Fund  20..5  .5.0,5  5, *9 

Mutual  Inc.  Fd.  18.78  4.41  4.79( 

Re.soiir,  of  Can.  20  8.02  «.8:>! 

Super.  Inc.  Fund  xd4  10  4.14) 

Do.  Grow.  Fri.  ..  \d2.t.5  2.t5| 

Do  .American  xd,5  29  .5. .14 

•Well'ton  Fd.  Inc.  80  I  (48)  24.18  28. .'M 

!  •  —  Its.  Fund  ()  Capital  Gain.'! 

ni'ti'hiition. 

Triad  Oil  Co.  Ltd.  advises  lhal.! 

I  following  further  conversions  nCi 
jdcbentiire.s  into  common  shares.! 
♦here  are  currently  7,545.9S7j 
shares  outstanding.  jj 


•Basis:  Average  .stock  prices  1935-39=100.  Weight  is  given  to  number  o£  shares  outstanding. 
La.'t  revised  Janiiarj'.  1954. 


The  Canadian  Bank  of  Commerce 

llff'er  0/  Additional  Sharea 

The  B  <*iiL  Uat  mailr*]  to  iio  sliareliolil^rn  nf  r^rord  at  the  rlote 
KiiAmAAR  on  warrant*  rrid<»nring  thr  ri  *ht 

lo  siibseribe  for  one  new  share  at  $27  for  each  four  shares  held. 

Share*  are  payable  in  ten  monthly  inslalmenis  of  $2.70  each 
commencing  on  Man-h  l.'i,  19,55.  Instalmenlt  may  be  pai*!  in 
advance,  on  or  after  January  $,  1955. 

recommend  that  where  posrihle  shareholder*  etereiae  their 
Rights  and  subscribe  for  the  additional  shares  to  which  they,  tr# 

4*ntitled. 

rV  ofinr  one  ftiriiitiex  to  im-estors  lo  — 

(a)  Exercise  their  “Rights’* 

(hi  Purchase  additional  "Rights"  or  shares 
(e)  Sell  all  or  part  of  their  "Rights" 

A  foldor  rontoining  intormotion  ronrorning  the  Rmtk  ond  ht  O0or 
of  oddifionoi  .sAores  will  he  fonvorded  Mpon  reqneO.. 

Dominion  SEcuRiries  Grpm.  Limited 

Underwriter*  and  Distribnior*  of  Investment  .Sernrities  sine*  1901 

rw»»*»  .*«.  T«.i  I  *■*.  e.l,^  eiHeeW 

Umiw  terkmur  On.m,  9..S«  R.'Oe.  ImM  t.ko 

ittn  St.  Jnme.t  Street  W,.  Mimtreol 


NATURAL  GAS . .  . 

/I  Rapidly  Davplnpin^  Industry! 

Feofiired  in  the  current  i*$ue  of  our 
"Ins'estinent  Review”  io  an  informativ’* 
article  dealin({  with  past,  present  and 
ftttiire  aspects  of  the  natural  jjas  industry 
in  this  country  ...  of  timely  interest  in 
view  of  recent  developments. 

Also  included  is  a  commentary  nutlinintf 
citrrent  activities  of  Inspiration  Mining 
and  Development  (Company  Ivim4te<l  with 
special  reference  to  its  "produccr-in-the* 
makin){”  the  Beaucage  mine. 

'This  issue  also  contains  a  psf^e  of  9pm* 
ment  on  business  and  finance  as  well  as  a 
list  of  investment  recommendations. 

For  a  copy  of  this  interestinjf  puhlicatinn. 

Just  write  or  telephone  any  of  Our  offices 
mentioning  "Investment  Review” 

Nesbitt,  Thomson 

A.ND  COMP.K.NY,  LIMITED 

$.9*1  .St.  .lame*  .Street  West,  MON'I’RF.AL,  Rbnn*  M  Arbour  %ni 

NONTRRAI.  qUKRET  TOROiMTO  rtITAW*  n4MM.rO'f  I.OVOOX.  ANT.  RITCHENtP 

W1NN1PFC  RFGIN4  S4«K4rOO%  i:4l.G4RV  I.FTITflltlDGV 

v*Nroi'VFi  vfrroRU  »4I^t  jorm  errderigton  MO\r.Trt*f  sv.m  ron 

Memto  iaad  ma  m  copy  of  your  eurroot  h$uo  of 
“loYoatmoot  foviow" 


4  THE  FINANCIAL  TIMES.  DECEMBER  24,  1954 

New  Records  Again  Set 
By  Banque  Can.  Nationale 

fUral  year*  pndrd  Nov.  Jlst  amounted  to  $.i.'i4.4<!f!.307  a.«  com- 
19M  I9VT  I  pared  with  $,in9.000.o87  at  end  of 

Tota.l  Asset*  ,  .S7.4.n3S..'iJ.'!  .124.766.230 '  Preceding  year.  ' 

Total  neposit*  .1.11.610,767  .107.833.963  TJatio  of  quick  a.s-'ets  to  liablll-. 

lyban*  .  260.638.793  227.998.461 ' {{pj,  jp  fhe  public  wa.s  somewhat! 

'•^*■’•,*5?! higher  at  .i7..3  per  cent  as  com-; 
Earn  per  .h... _ ..23  ’'^^ipa^d  with  .W.6  per  cent.  Cash' 

'New  peaks  in  total  a.ssets.  de-  as-'cts  are^at  a  ”tio  of  16.2  per, 
posits,  earnings  and  current  ioans  cent  to  liabilities  to  the  Pub*  c.  i 
were  established  bv  the  National!  Profits  for 

Canadian  Bank  (La  Banque  Can-iView.  before  write  -  off  for  bank , 
adienne  Nationale)  annual  fi nan-  Premi.se. s  and  ‘^es.  were  up  at; 
rial  statement  of  the  institution  $3.33<.820  as  against 
shows  preceding  year.  Sum  of  S.tp4.71oi 

Public  deposits  at  the  end  of  was  written  off  jn  bank  Premises, 
the  fiscal  year  totalled  $.126,580.-  as  against  $.381,018  in  P'evmu-sl 
404.  a  wibstantial  gain  over  the'year's  accounts  "•bde  ,,  .11 
previous  years  figure  of  $481,20.3.-  taxes  were  slightly  lower  at  SL* 

^7^  210.817  as  compared  with  $1,219.-’ 

Cash  assets  .showed  a  moderate  920. 
increase  at  $89,72.3,44.3  as  compar-  A  transfer  of  ""‘''’P" 
ed  with  $89,476,679:  while  total  account  was  made  " 

quick  as.sets  were  materially, profits,  which  brought  rest  ac-! 
higher  at  $.318.1.31.746  from  pre-icount  to  $11  „ 

vious  vear's  figure  of  $288,2.55..361.  per  cent  of  the  banks  capital  of,  >j 
Total  liabilities  to  the  public  .$7  million. _ j 


Imperial  Life  Directors  lBene//fs  from  yWeroer  Sfressecf  *!? 

- 1  ^  ,  _ _  Still  Unprofitable 

Rnnlf  Of  Toronto  P rGSIOGt^t  BANK  OF  NOVA  sroTlA  During  the  month  29.000  bale.i 

;  #  C.  E.  Ritchie  has  been  appointed  pf  paw  cotton  (.500  pounds  each) 

I  -  an  assistant  in.spector,  , 

I  ™  u  .V  .  ,  •  j  .  •  ..  I-  G.  Phillips  to  be  manager.  Mon-  were  opened.  Thi.s  figure  w-a.i 

The  substantial  benefits  thatite.s.ser  mdiistne.s  and  the  expan-  lague,  about  average  for  the  previous 

will  accrue  from  the  merger  of  •’'■O"  of  established  concern.*.  As  ,,  J.  C.  Davidson  to  be  accountant.  months  —  28.047  in  October 
The  Bank  of  Toronto  and  The|?,'*'“j'‘  to  be  accountant,  and  30,9.5.3  in  September— and  wa.s 

Dominion  Bank  were  emohasired  Dunbar  41st  Ave.,  Vancouver.  neither  the  highc.st  nor  the  lowest 

uomimon  Bank  were  empnasizea  ;,iso  in  the  almost  immediate  k.  s.  Rustand  to  be  assistant  ac-  point  of  the  year. 

by  B.  S.  Vanstone,  president  of  tuture.  countant.  Hastings  and  Columbia,  Mo.st  companies  in  the  industr.v 

the  former  institution  in  his  ad-  Turning  to  imports  and  exports,  Vancouver.  _  report  that  busines-s  has  improved 

dress  to  the  annual  meeting  this  M*'-  Van.stone  stated  that  both  roMiwFRrp  within  recent  months  from  the 

week  The  nronosed  amaleama- .<^®‘^bned  in  volume,  while  GAN.  BANK  OF  CO  MERCK  summer  period,  and  that 

week.  The  pressed  amalgama  the  price  of  imports  has  increased  there  ha.s  been  a  slight  improve- 

lion,  he  pointed  out,  represents  and  that  of  exports  decreased,  r  .t  Fulton  to  be' manaf^cr  nth  ment  in  employment  statistics,  but 
Ihe  joining  of  two  strong  and  well-  Canada’s  terms  of  trade  have  Avenue  &  McIntyre  Street.  Regina,  warn  that  conditions  are  still  well 
established  institutions  which  approximately  4  Sask.  below  postwar  average  and  that 

Ihouo  i Cent,  he  pointcd  out,  which  current  business  is  not  profitable 

lhave  attained  theii  piescnt  been  lari?piv  rp^nnnaiKlo  fnr  mcnaRci,  Saskatoon.  Sa.hk.  — - - — - - - - —  — • 

„  -  f  »  fV.oi.-l”**  tor  q  p  Leblanc  ha.*  been  appointed 

iCellent  positions  through  theirjour  country  continuing  to  have  manager  at  Amos,  Que.  W.  L.  Dawson  to  be  manager  Port 

iown  efforts,  neither  ever  havingitrading  deficit  with  the  rest  of  E.  A.  McQuarrie  to  be  accountant  Arthur,  Ont. 

I  taken  ov’er  or  meriied  with'*!^®  world.  Caiman,  Man.  i  J.  P.  Greene  to  be  iiSBistant  ac* 

-I  f I!  K  1,  meigen  wiui  .  u  R.,E.  Hovey  to  be  accountant  Fred-  countant  Saint  .lohn,  N.B. 

anothei  bank.  .  Repeatedly  it  has  been  said  that  ericton.  N.B.  C.  Morrice  and  F.  S.  Walton  to 

Canadian  banking  has  never|Canada  is  becoming  too  much  of  Effective  t.st  December,  1954,  .sub-  be  assistant  accountants  Seattle, 
before  been  so  expansion-minded. a  high-cost  economy  to  permit  to  Bridge  street,  Fredericton,  Wash. 

.".nd  aggressive  The  Bank  of  To-imices  caoable  of  mpetin®  inrreo*  ®  -  branch  became  an  independent  .1.  H.  G.  Bernier  to  bo  manager 
'  ontp  cpi/t  fs^inpo  the  Ipiip  Vpop  ‘h*  management  of  Uppertown  Sherbrooke,  tjue. 

lonto  piesidcnt  said.  Since  the hngly  keen  competition  on  world  p.  c.  Hanley.  V.  L.  Robesnn  to  be  manager,  dis* 

{pnd  of  World  War  II,  The  Bankimarkets,  Mr.  Vanstone  pointed  F.  A.  Waters  to  be  manager  Coder-  count  department,  Toronto,  Ont. 

NEIL  P.  PETERSEN,  O.B.E.  RENAULT  ST  L.AURENT,  Q.C,  of  Toronto  and  The  Dominion  out.  Some  of  our  primary  indus-  ich.  Ont.  C.  A.  Cooper  to  he  an  assistant 

Toronto  Quebec  Bank  have  more  than  held  their  tries  are  among  the  most  effi- L  »ccounlant  Yonge  and  Queen.  To- 

•  *'  own  percentage-wise,  but  the  gap  ciently  operated  in  the  world!— - ^ - - - - 

Announcement  *  is  made  bv  The  Imperial  Life  .A.ssurance  :'n  respect  to  assets,  branches  and  he  said,*  and  offer  workers  a  wage 
Company  of  Canada  that  Neil  P.  Peter.sen  and  Renault  St.  |  volume  of  business  has  been  scale  and  standard  of  living  of  I  I 


Conference  Board 
Opens  Canadian 
Office  in  Montreal 


NEIL  P.  PETERSEN,  O.B.E. 
Toronto 


^  .  1  I  •#  Announcement  *  is  made  by  The  Imperial  Life  .A.ssuranci 

VCrODCI’  Lire  Company  of  Canada  that  Neil  P.  Petersen  and  Renault  St 

i  #  I.aurent  have  been  elected  to  the  Board  of  Directors  of  the  Com- 

aS  CC  ruyinciiia  pany.  Mr.  Petersen  is  President  of  .Acme  Screw  &  Gear  Ltd., 

Toronto. _  Payment  of  nearly  I  .lohivBcrtram  and  Sons  Co.  Ltd..  York  Gears  Ltd.,  and  a  direc 


Results  of 
C.I.C.A.  Exams 

Annual  chartered  accountancy 


senior  partner  in  the  law  firm  of  St.  Laurent.  Taschereaii,  Le- 
Tourneati.  Johnston,  Cantin  and  Leahy  and  is  also  a  member  of 


Weekly  Banking  Statistics 

(Preliminary  estimates  —  Millions  of  dollars) 

Change  from 


”  _  -  I  $28,000,000  during  the  month  of.  tor  of  a  number  of  other  industrial  I 

fiffiro  in  Ifinntfpnl  'October  brought  to  more  than  senior  partner  in  the  law  firm  of  S 
III  iS249.000.000  the  amount  of  money!  tourneati.  Johnston,  Cantin  and  Leah 

_ _  I  distributed  in  policy  benefits  by  i  the  directorate  of  several  companies 

The  National  "Z'-  Z,  \  I  D 

^  Weekly  Bankint 

]7ations  m  the  I  vear  over  .$9.5.000.000  was  paid  in  |  - 

announced  *^)p  ®  ^eath  benefits  on  more  than  63,-  (Preliminary  estimates  —  A 

dian  branch  o  ficc  in  ordfnarv  and  indu.strial  life 

Monteath  Douglas  formerly  head  and  group  certificates.  I 

of  the  Canadian  Tax  Foundation  same  period,  dividends  to; 

C-nad[an  operations'  ^  policyhoWers  amounted  to  over jj  CHARTERED  RANK  ASSETS 

tonaoian  operarion..  ;  $46,000,000  while  matured  endow -i  „  ,  ^  j  tv.  :*  .  i 

The  Canadian  office  has  beenL^p^jj  durability  benefit*,  annuity  Rank  of  t  anana  Deposit.*  and 

estahli.shed  so  that  the  Board  can .  and  surrender  value*;  Note.*  . 

offer  to  Canadian  organbation.s  .,p‘oyT,tpd  for  the  remaining.  Do,-  tn  Dnv  T  nnns 
service  comparable  to  that  pro-  $io8  000.000.  ,■  r  '  J  o 

vided  United  States  siib.scribers'  - - -  !  (rOV  t.  of  (  anada  Sociiritie.s 

and  will  in  addition  enable  the'  .  Trcasiirv  Bill.*  . . 

New  York  headquarters  to  broad-  Q__,  ,  lx- 

on  its  coverage  of  the .  Canadian  .^[©SUirS  OT  'All  Other  . 

scene  for  those  .Americans  inter- 

ested  in  thi.*  country.  C  I  C  A  rYaiTIS  T'oLtl  . 

.At  present  there  are  8.5  Cana-  Canadian  Securitie.5 

dian  business  firms  and  Othri  or*  i  _  t>  .*  •  i 

ganizations  subscribing  to  N  IC. B  .„h=rtprpd  aecoiintancv  Provincial  . 

and  it  IS  planned  to  greatly  in-  Annual  chartered  accountancy  ^Umicipal . 

crea.se  this  number  in  the  near  examination  re.*ults  acro.-s  tan-  foi-nornto 

future.  Canadian  membership  in-  announced  this  week,  .show  1  . 

eludes  mo.n  of  the  -bliie  chip  ^  wrote  the  examinations  —  ^  i 

firm.*,  among  them  Canadian  .  the'  Total  . 

Pacific  Railway-,  Canadian  Irdu.*-  representing  approximately  the  DcoiHnrvtiol 

trie.*  Limited.  Shavvinigan  Water  same  number  a*  tho.*e  writing  in.'UlPn  Ke.  Itlpniiai 

A’  Power.  Canadair  and  Imperial  j....  year.  Out  of  853  final  can-|  Mortpape.*  . 


I  volume  of  business  has  been!  scale  and  standard  of  living  of 
l.'-teadily  widening.  Thus,  individ-Ivvhich  Canada  can  be  justly 
ually,  they  have  been  faced  withiproud.  But  only  through  increas- 
(the  effective  growth  and. influence  jng  produdlivity  and  increasing 


tor  of  a  number  of  other  indu.strial  firms.  Mr.  St.  Laurent  is  a  {probably  declining  in  the  future  the  efficient  use  of  manpower  can 


Oil.  In  addition  the  Board  serves 
«  number  of  relatively  modest 
Canadian  companies. 


didate.s.  447  parsed  and  another  I 
140  obtained  a  -partial  pass” 


The  United  States:  meniber.ship  standing.  Out  of  683  Intermediate 
total.*  about  3.300  and  in  this  c.andidate.*  379  passed  and  will 
total  are  not  only  business  firms  ,poj.rr,3j]v  "have  a  further  two 
but  labour  unions,  government  vj-gi,,-  studv  before  sitting  tor  the 
df-oartments  and  universities.  Be-  pinal 

cause  of  the  diversity  of  interests ,  Rpainald  Jame.*  Baker,  River- 
served  the  board  has  always  re-  Brunswick  won  the 

named  a  fact-finding  body  rather  Q^^.p^nor-General  s  Crold  Medal 
than  an  organ  of  one  particular  award  which  is  being  given  this 


economic  group. 


I  ear  for  the  fir.*t  time.  It  carries 


*1310  board  employs  about  200  with  it  $50.00  in  cash  and  an  /-u  \  o-TL'n  t-ri  "n>  i  n't'-'t' i  i  D 
in  its  New  A'ork  office — there  are  expense-paid  trip  to  the  C.I.C  .A.  -•  •  ri .A K  1  Llv r,  1 )  n.A.xK  Ll-An 
rio  branche.*  in  the  United  States  annual  meeting  being  held  next  ^  Canaiiian  Depn.*it.« 

—  and  among  the  topics  regularly  September  in  Toronto.  I  Pc-cnnal  ^avino-a 

surveyed  are.  personnel  matters.  The  C.I.C  .A.  .silver  medallist  is  i  It  n  v.  . . * 

national  and  international  econo-  Donald  Keith  McNair.  Toronto.  All  Other  . 

TTMC  trends,  marketing,  and  cor- j  The  Governor-General's  medal 

porate  financial  administration.  !i-:  awarded  for  the  highest  aver-)  Tnt-'jl 

Rather  than  attempt  to  duplicate  age  standing  on  the  .six  final  ex-  , . ^  t  d t u- o  r 'n' i?' a  x-V*  V' a  c  u 
The  U.^.  organization  in  Canada,  jamination  papers.  The  silver  .5.  t.  H  .AK  1  Lh.  I )  hA.NKt  Aorl 
the  Montreal  office  of  the  boardJpiedal  goes  to  the  senior  can- 
will  be  fairly  small  in  size.  Itididate  with  the  second  highest}  RESERVES 

will  function  principally-  as  a  con-  marks. 

tact  so  that  research  workers]  The  C  I.C  .A.  silver  medal  for 

from  the  head  office  can  broaden  ttop  marks  in  the  intermediate?  ('a.sh  Re.*ervfi.*  . 

loC; c"/  "as  awarded  to i  Ratio  to  Canadian  Depf).*it 

periodic  \  isit.s  with  leaders  in  harvey  Stanley  Hecker.  I  j  . 

Canada.  However,  since  the  an-  The  examinations,  held  in  Octo- :  LiaDllltlPS  . 

alysi.*  of  Canadian  conditions  as  her.  are  prepared  by  a  board  of,  ' 

a  whole  requires  someone  on  the  examiners-in-chief  and  are  the  en- , 

.spot,  the  board  has  appointed '  I'-ance  standard  of  the  ten  pro-, 

Arthur  .1.  R.  .Smith  formerly  of  vincial  Institutes  of  Chartered  .Ac-' 
the  New  Y'ork  Federal  Reserve  countant.*  in  Canada.  This  uni- 
Board  and  like  Mr.  Douglas,  a  form  standard  means  that  the 
Canadian,  a*  economist  to  the  q'ualifications  of  those  new  chart- 
Montrcal  office.  fi  ed  accountants  are  recognized  i 

Headquarters  of  the  Canadian  in  any  province  in  Canada  re¬ 
branch  are  maintained  in  the  Sun  cardies*  of  the  locality  in  which 
I. i'Cr  Building.  Montreal.  .they  received  their  training.  I 


A.«  a* 
nrcft/.54 

IVc.  1/.14 

T^PC.S/S.I 

CHARTERED  RANK  ASSETS 

Rank  of  Canada  Deposit.*  and 

Notos  . 

808 

‘2-5 

—111 

Dav-to-Dav  Loans . 

9-5 

-r  4 

--  95 

Gov’t,  of  Canada  Securities 

Treasiirv  Rills  . 

:5,59 

—  6 

111 

All  Other  . 

2,982 

.  12 

-4  471 

Total  . 

.3.341 

-f-  6 

612 

Other  Canadian  Securities 

Provincial  . 

264 

—  15 

Municipal . 

160 

■-!  i 

—  8 

Corporate  . 

343 

-4-  3 

-4-  5 

Total  . 

767 

-  5 

—  1 

Insured  Residential 

Mortjrapes  . 

-59 

■-f  4 

•:  59 

Loans  in  Canada 

(ex.  dav-to-day) 

Call  and  Short . 

177 

—  21 

•  *  no 

Provincial  . 

62 

—  6 

*  •  • 

Municipal  . 

103 

•  .  , 

—  1 

Grain  . 

370 

•  .  . 

-t-  17i 

Canada  Savings  Ronds  . . . 

163 

—  4 

—  16 

All  Other . 

3.310 

O 

- 

-L  10 

Total  .  1.186 

CHARTERED  RANK  LIARILITIES 

—  15 

441 

Canadian  Deposits 

Personal  Savinjrs . 

-5.161 

—  13 

419 

All  Other  . . 

4.198 

—158 

■  ■  1-50' 

Total  . 

9,-359 

—172 

--  569  ■ 

jm  comparison  with  those  of  the|such  benefits  be  afforded  in  all| 
(larger  banks.  lof  our  industries,  he  stated. 

I  Branch  development  he  stated  On  the  whole,  Mr.  Vanstone 
-‘is  costly  and  requires  trained  expressed  the  opinion  that  Can- 
I staff  and  only  a  limited  numberlada's  expectations  for  1955  may 
1  can  be  afforded  yearly.  The  amal-|  well  be  more  cheerful  than  they 
(gamation  will  save  nearly  lOjwere  a  year  ago.  For  the  major- 
i.vears  in  branch  office  develop-lity  of  Canadians,  he  said,  19.54; 
jment.  Both  branch  systems  com-]wa.*  a  reasonably  prosperous' 
Iplement  each  other  admirably, jyear  and  we  should  face  19.55  not' 
t'oe  shareholders  were  told,  withiwith  complacency,  but  with  quiet 
n  total  of  450  branches  acros.*|confidencc. 

jCanada  giving  greater  national  *- 

(coverage  and  placing  The  Tor- 
onto-Dominion  Bank  in  a  more 
effective  competitive  position. 

In  recommending  the  amalga- 
'  mation  to  the  shareholders,  Mr. 

Vanstone  said  that  by  combining! 


SECURITY  ANALYST 

Old-estoblished  firm  of  investment  dcoiers,  with  coast-to-coo,*t 
orgonization,  bos  voconcy  in  its  executive  office  at  Montreol  for 
on  experienced  security  analyst.  Position  offers  permonence  and 
expanding  opportunity  for  young  mon  with  requisite  ability. 

Reply  in  writing,  stating  education,  experience  ond  oge.  Storting 
solory  commensurote  with  experience  ond  qualifications.  All  re¬ 
plies  will  be  treated  in  confidence. 

J.  D.  WOODS  &  GORDON  LIMITED 

507  Place  d'Armef,  Mentraol  1,  P.Q. 


•  greater  contribution  to  the  wel- 
(tare  and  growth  of  Canada  and: 
a'so  be  beneficial  to  their  share¬ 
holders,  customers  and  the  pub¬ 
lic  at  large.  , 

I  Hopeful  for  19.55 

Di.sctissing  the  economic  clim¬ 
ate  and  outlook,  the  Bank  of  To¬ 
ronto  president  expres.=eri  the 
ooinion  that  the  year  19.55  can  hr 
me  of  well-.*ii.*tained  pro.sperity 
for  Canada.  At  the  .same  time, 
he  pointed  out,  certain  soft  spot.* 
’and  uncertain  elements  in  the 
'Canadian  economy  make  it  neces- 
,iary  to  temper  optimism  with 
(caution  in  order  to  attain  such 
prosperity. 

In  reviewing  the  year  just  past. 
Mr.  Vanstone  stated  it  was  espe- 


Ca.sh  Re.xerve.*  .  8E 

Ratio  to  Canadian  Depo.sit 

Liabilities  .  8.6''r 


Nov./M  Dec  yS.*? 

~^8T4  m 


Highlights  of  Chartered 
Bank  Statements 


(In 

(housands 

nf  Hollar*) 

I 

M.intr^al 

Xnx  a  .Scotia 

Toronto 

( 

in.i4 

2.143..1il8 

1. 029. 123 

193.164 

. 

.  1 

in.Yi 

:  .1B4,37.1 

.361,044 

.170.911 

Tot?!  nppnsit*  .. 

.  1 

13.14 

2 

917.7.16 

164.272 

/ 

lP.i.3 

2.226.363 

893. .120 

.127.9.33 

Putt,  rippo.^it*  .. 

1 

13.14 

2.198,2.12 

307. .174 

496.247 

■  L 

1 3.1.3 

2.()!9,391 

834.443 

346.641 

<5uirk  A''.':rl.* 

; 

;3.i4 

1.694.0.16 

118.683 

346.641 

. i 

13.13 

1, .11 3.767 

429.172 

.331,074 

Liah,  to  Pub.  . . . 

. ) 

1314 

2.114.110 

9.17,7.16 

168.892 

< 

13.13 

2.267,663 

•  893,120 

548.193 

Pstic  . 

f 

13.14 

70,2 

.14.1 

60.9, 

....  • 

1 313 

66  9 

46.5 

60  4| 

I,nan«  . 

) 

. 1 

13.14 

794.391 

478.71.1 

2.34.324 

1 3.13 

787,271 

492,771 

227,926 

N'p'  E^iiniii-- 

4 

13.14 

7, .344 

3.161 

1..370 

. ; 

13.13 

7.042 

3.011 

1..303  ' 

Can.  Xat'nle, 

Commerce 

Dom'n.  1 

) 

13.14 

.173.036 

2.0.18.717 

.138.491 

. j 

13.13 

.124.766 

1.911.816 

.107.897  ; 

Total  lloposit*  ,, 

•  ? 

13.14 

.1.11.611 

1 .3.38.666 

109.666  , 

. 1 

13,13 

.107.834 

7,7.11,784 

478.741  , 

Putt.  Doposits  . . , 

1 

13.14 

.126.. 180 

1,329.145 

491.0.38  ■ 

J 

13,13 

481.204 

1.673..331 

441.401  ( 

Ouir'x  A.s=ol,*  ... 

1 

.  13.14 

318.132 

1,190,0.18 

279.960  < 

......  1 

13.13 

288,21.1 

1 .073.620 

233:809 

Tjiah.  (n  Pub . 

f 

13.14 

.114,888 

1.977.069 

111.190  1 

. . ( 

1.3.13 

.103.000 

1  842.011 

487.971  < 

Patio  '5,  . 

....  f 

18.14 

.17.3 

60  2 

14  8  < 

t 

13,13 

.56.6 

18  3 

48.3  : 

I/ian*  . 

J 

13.14 

241.726 

822,313 

243.940  * 

. 1 

13.13 

227.998 

768,741 

257.059  1 

Net  ^a.-ming*  . . . . 

J 

13.14 

1  .162 

6,404 

1.474  ' 

....  J 

13.13 

1 .365 

5,789 

1,393  ' 

Irrjperial 

Provincial 

Royal  ^ 

f 

13.14 

682.374 

241.313 

3.026.896  ' 

. ■( 

13.13 

623.149 

2.30,779 

2.891.816 

Total  nopo.-.its  ... 

( 

13,14 

6.10..300 

232,016 

2.797..148 

( 

13.13 

191,919 

204.991 

2.734,644 

Pub.  Dopn.sKs  ... 

...'x  1 

13.14 

191,960 

221.923 

2,.164,8,1o' 

( 

1313 

142.127 

133.168 

2.475.309 1 

Quick  Asset.*  ... 

( 

13.14 

367,049 

141.193 

1,881 ,90li: 

.  ) 

13.13 

316,198 

128,498 

1.823,644 

I, lab.  to  Pub . 

.  1 

19.14 

619,308 

232,978 

2.879,962  ( 

( 

19.13 

603..182 

205,467 

2,787,157  ■ 

.  1 

19,14 

.11.6 

62,3 

61.3 1 ' 

/ 

19.13 

12.4 

62.1 

6.14  ' 

I/'an,*  . 

19.14 

301 .028 

91. ,126 

1,031.6271 

.  ■( 

19.13 

231.208 

80.621 

994.866  '• 

) 

13.14 

1..143 

.124 

9..11S  ' 

•••“*  f 

13,1.3 

1.402 

426 

8.635  • 

TXii.  '  *"*  -ToiA  o  I  Trtidustries  such  as  aluminum  in 

-All  (.itner .  -i.oK)  -  ->  —  tO  gj-itish  Columbia  and  iron  ore  in 

-  - -  — - 'Northern  Quebec.  The  commence- 

1  1  Qc  tz  AjiiTient  of  the  Inland  Seaway  and 

r-ij  \  D'TL'Pt'n  D  i  x^'-’t' i  A  dt't’tttvc  the  discovery  of  large  additional 

2.  r  H.-XRTP.Kr.D  R.ANK  LIARILITIr.S  bodies  of  essential  metal  ores  are 

,  Canadian  Depo.sit S  also  of  great  importance,  hej 

.  MS!  ""ilo  ■'flJJi'ThU  indu.strial  development,  he! 

All  Othor  . .  4.19S  - — 108  --  3  •'>0  told  the  meeting,  will  in  turn! 

_  _ _ _  _  stimulate  the  establishment  of 

’  Total  .  9T>-yt)  —172  --oeO  .  , 

3.  CH.ARTERED  RANK  CASH  Sun  Lite  Changes 

.iveragp*  Id  Field  Stoff 

I  RESERVES  - 

nec.l-8/S4  .N0V./.54  Der/5.3  I  -Announced  during  pa.*t  weex 

_ _ _ _ I  were  important  appointments  in 

-  Ca-sh  Re.serve.*  .  812  ’814  896 [‘he  afiency  organization  of  Ih^e 

TV  i  J-  Tx  'i.  Sun  Life  of  Canada.  W.  G. 

Ratio  to  (  anadian  Depo.sit  (.Attridge  and  R.  G.  McKercher 

!  Liabilities  .  8.6''f  8.8%  10.2%  (become  associate  directors  of 

( - - - - - - - —  (agencies.  Both  formerly  stiptcr- 

j— — — — — — ■  inlcndents  or  agencies.  Mr.  Attrid- 

'  |i  ge  will  continue  in  change  of  the 

-«  T-|~K  Canadian  agency  division  w'hile 

if  il  ill  WcKercher  retains  his  jiiris- 

diction  over  the  group  division. 

_  I  Trevor  Ross,  formerly  assistant 

T  T[VrCTy]D  A  IV" 1^17'  '.*upeiintendcnt  of  agencies  is 

X-iJ-F  ■  4  I  1  y  l7  1  ;  1 1  I  ^  4  r  J  r.smed  superintendent  of  agencies 

,  in  charge  of  group  service.  Harold 

- — - —  'r.  Facey,  heretofore  district  group 

_ _ manager  for  Western  Canada,  be- 

EVERYUAY  PROBLEMS  Lome.*  as.=i.*tant  superintendent  of 

I  \  Tc*  /■''  ¥  Tc^  ¥'7  ¥-*  A  (XT  ¥x  A  TXT  Cl  ¥¥  T¥-T  ¥x  ¥“1  ¥"*  agcncics,  gioiip  di  vision,  head  of- 

DISCUSSED  AND  ANSWERED  f  ee. 

I  All  appointments  are  effective 

By  Charlie  Pike  - 

|( _  Joshua  Loth  Liebman.  In  it  he 

’  gave  proper  weight  to  vocational 

Whof  Is  Wrong  with  the  So-called  Commercioli- •  happine.*.*  and  it.*  relation  to  peace 
ZOtion  of  Christmas?  mind.  He  said  that  the  man 

!  w'ho  has  confidence  in  the  useful-i 


YOUR 

LIFE  INSURANCE 


EVERYDAY  PROBLEMS 
DISCUSSED  AND  ANSWERED 


concerned  with  thi,*  festival  period  crusader. 


insure  the  priceless  boon  of 
.  peace  of  mind. 

Yes,  in  this  tremendous  w'ave 


mas.  [that  his  job  is  to  empha.'ize,  a.sjthat  irritate  or  annoy.  They  .*eem  | 

One  point  made  is  that  there i  best  he  can.  the  thing.s  that  arejto  me  to  be  a  very  small  price  toj 
will  be  more  than  .300,000.000  basically  most  important  to  hisi  pay  for  the  benefits  we  receive,! 


ous,  others  frankly  saying  thank'j.i,jj  temptation  of  procrastina-jof  our  feeling  of  security — emo- 
you  for  bu.'^ine.ss  received  and  a  ^jon.  Itional  or  financial  —  and  get  the 

fon.-^iderable  percentage  because  g,,  accept  an  un.selfish ■  warming  return  of  greater  peace 

the  sender.s  were  anticipating  re-  moral  re.sponsibility  instead  of  of  mind. 


ceiving  card.^  themselve.s. 


'  avoiding  il. 


Somehow  I  find  it  ditficult  to  gg  realizes  that  husband.*  and^  Ihis  jeai  therefore  I  shall  greet 


is  his  job  to  point  -'alesmen  in  your  community.  Mayl 


lof  your  family  and  friends. 


I  think  that'  it  is  ton.*lructive,  gg  igaiizes  that,  ric.-^pile  the. 


tivity.  of  kindne.ss  of  family  feel-  And  so  the.se  succe.xsful,  cru.sad- 
ing  and  of  waiiling  to  belong,  that  ing  life  insurance  salesmen  appre- 
have  come  to  be  traditional  with'Ciale  Christmas,  not  only  as  a 
this  period  of  the  year.  ‘religious  festival  but  also  becau.se.i 

I  feel  these  actions  add  immea-.as  long  a.*  there  are  crowds,  and 
jurably  to  the  recognition  of  the  SitcLnS  cards,  and  gift.*,  and 
day  as  a  celebration  of  a  happen-,  ■'dockings  for  children,  and  special 
ing  of  great  rcligiou.s  significance-  food  for  special  meals,  and  family 
.J.  .J,  gatherings,  and  visiting  with 

Why  do  I  take  this  point  of  friends  and  neighbours,  and  all 


will  be  prospects  for,  and  the' 


PROVIDENCE,  R.l. 
CHARTERED  1859 

One  of  the  Phoenix  of  Hartford 
Group 

CANADIAN  DEPARTMENT 
MONTREAL 

GEO.  LYMAN  &  SON 

I.imited 

General  Agent* 

McGII.L'BI.DG.,  48.1  McGill  Street, 
MO.NTREAL 


ESSEX  &  SUFFOLK 


1  orto  1a  T  p  1  u  •  J  4  i  HU  »  Squitqble  Insurpnce  Socit^ 

1.823,644  ^ou  see.  I  feel  that  the  indu.stry.i  buying  of,  life  insurance.  Becaa'^e  Limitqd  of  England 

2.879,962  through  the  motives  that  prompt  I  men  buy  life  insurance  for  the'  ESTABLISHED  A.D.  180* 
2,787,557  the  purchase  of  its  product,  has  same  family  reasons  that  they  buy ,  CANADIAN  OFFICE,  MONTREAL 
<55  3|  become  the  number  one  item  on^  Christmas  gifts.  i  DUNLOP.  Manager 

6,5  4  the  national  shopping  list.  j  I  refer  you  deliberately— in  thisj  GEO.  LYMAN  &  SON 

IO.3I627I  ^  have  heard  life  insurance  article  on  the  great  Christmas  Limited 

994.866  criticized  as  harbingers!  fe.«tival-to  ,  recent  book  writ-^  MrGILL  BrDG^wl'MrGIII  .Itreet, 

9  VS8  a.-s  HwrIIrrs  in  Amntion;'^nn  by  a  Jrwi.sh  Rabbi.  U  was  rn-  MONTREAl., 

n  /.or  anH  nrrasionailv  tnr  IhAir  nAr«  “pAar*  f\f  MinH  *’  hv  FhA  lalA  IJNIvrrAily  <-2771 


National-  Canadian  Bank 

80th  ANNUAL  STATEMENT 

Year  Ending  November  30,  1954 

BALANCE  SHEET 

Liabilities 


Deposits:  ' 

Deposit*  by  Government  of  Canada .  $  17,588,417 

Deposits  by  Canadian  provincial  governments...., .  4,266,760 

Deposits  by  other  banks .  3, 175, 095 

Per.sonal  savings  deposits  payable  after  notice,  in  Canada,  jn 

Canadian  currency .  345,498,266 

Other  deposit*.,.,., . 181,082,1.39 

Miscellaneous: 

Acceptances,  guarantees  and  letters  of  credit . $  1,066.409 

Other  liabilities . 2,211,222 

Shareholders: 

Copital  poid  up . . .  $  7,000,000 

Eest  oecount  hnrludino$2,OOn,OOOlranet«jT»d  triMB  Ins. paid  resarve.).,  11,000,000 

Bolance  ol  Proht  and  Loss  Account . ‘  1 48,228 


Assets 

Cash  Assets: 

Gold  and  coin . .  ■ . .  .*«  v ^ ...  i  .V. U. . . VG 

Notes  of  and  deposits  with  Bank  of  Canada . 

Government  and  bank  notes  other  than  Canadian . 

Deposits  with  other  banks . 

Cheques  and  other  items  in  transit,  net . 


$  551,610,676^ 


Securities: 

(Not  exceeding  market  value) 

Government  of  Canada  direct  and  guaranteed  securities . 

Canadian  provincial  government  direct  and  guaranteed 

securities . . . 

Other  securities . 

Loans  and  Discounts: 

(Estimated  loss  provided  for) 

Call  and  short  loons  to  brokers  and  investment  dealers,  secured 

Other  current  loons . 

Mortgages  and  hypothecs  insured  under  the  Notional  Housing 

Act,  1954 . . . 

Non  current  loans . 

Miscellaneous: 

Bank  premi.*es  at  cost,  less  amounts  written  off . . . 

Customers'  liability  under  acceptances,  guarantees  and  letters 

of  credit,  as  per  contra . 

Other  assets, . . . . . 


1,695,729 

52,402,173 

694,832 

2,723,681 

32,207,028 


$  157,464,640 

31,941,197 

24,089,576 


$  14,912,890 
244,125,829 

1,558,664 

41,410 


3,277,631, 


18,148,223 


S  573,036,535 


$  -  89,723,443^ 


213,495,413 


260,638,793 


8,036,306 

1,066,409 
76, 1 71 


9,178,883 


$  573,036,535 


NOTE—  Th^  (hasaIs  nnd  liab'htiei  ol  Banque  Canadienn©  National#  (France),  o  branch  operating  os  a  subsldlarf,  are  tnelueledi 
In  the  above  Baiance  Sheet. 

PROFIT  AND  LOSS  ACCOUNT 

Profits  for  the  year  ended  30lh  November,  1954,  after  contri¬ 
bution  to  the  Staff  Pension  Fund  and  alter  making  transfers 
to  Contingency  Reserves  out  of  which  full  provision  has 
been  made  for  bad  and  doubtful  debts  and  depreciation 

of  investments .  S  3,337,820' 


Written  off  Bank  Premises . . . . . J 

Provision  for  Federal  Income  Taxes . 

Net  Profits  after  the  foregoing  deductions . 

Dividends .  $ 

Extra  dividend,  20k  per  share,  payable  15th  December,  1954. 

Amount  carried  forward . 

Balance  at  credit  of  Profit  and  Loss  Account,  30th  November,  1953. 


564,716 

1,210,817 

700,000 

140,000 


Transferred  to  Rest  Account,., . r.., . . 

Balance  at  credit  of  Profit  and  Loss  Account,  30th  November,  1954 . . . 7 


3,337,820' 

1,775,.5,3'? 

1,562,287 

840,000 

722,287 

425,941 

1,148,228 

1,000,000 

148,223 


ANDR^  LACASSE, 

Chief  Accountant 


ULRtC  ROBERGE. 

General  Manager 


CHARLES  ST-PIERRE. 

Prendenl 


AUDITORS'  REPORT  TO  THE  SHAREHOLDERS 

We  h-^ve  rherked  the  cash  and  verified  ihe  securities  of  the  Bonk  ot  the  Chief  Office  ol  the  elese  of  the  Hnanrtol 
fnr  at  weH  or  nt  another  time  during  the  >ear.  and  found  they  ogreed  with  the  entries  in  the  books  tn  regard  thereto. 

^Mtnined  the  hooks  nnd  accounts  at  Head  Othce  and  hove  rompored  the  above  Balonee  Sheet  with  these 
nnn  with  the  ^•rhhed  returns  from  ihe  branr'hes  In  our  opinion,  the  Balance  Sheet  is  properly  drawn  up  so  as  to  disclose 
fhe  true  condition  of  the  Bonk  ns  at  .10th  November.  1954.  according  to  the  best  of  our  intormoHon  and  the  eiplonalions  given 
us.  ond  Is  os  shown  by  the  books  of  Ihe  Bank. 

L  Information  and  explonotions  required  by  us.  and  In  our  opinion  the  tronsaoMons  ol  thg 

Wine  wnten  nave  come  under  our  notice  have  been  within  the  powers  of  the  Bonk. 

MAURICE  CHARTRI  C.A.  \ 

Samson.  Reouvalf.  Belaif  &  Clq  I  AudiioMi 

JEAN  VALIOUCTTE.  C.A.  /  Aucwowi 

ol  Anderson  &  Voliquett*  ■  ) 

Montreal.  15th  Oeceo^r.  1954; 


Royal  Bank  Assets  Pass 
The  3  Billion  Dollar  Mark 

Furai  'I’ars  Fndprf  \ov.  ,10  ?nrt  rr.cci  ve  fund.s  will  .stand  *t 

!.$42,non,nnf)  and  $ifM,nnn.nnn  ip-i 

Tn»a)  Av«p(*  l.o'R.sw.Ml  ’.M.l.s.is.iRO  :“P'’clivPl.y.  which,  with  undivided 
Total  Ppo  2.tn'.,.>4fi.lis  I.*,i4,fi4l,n7<  rjrofit.s,  will  make  the  total  capi- 
ToUl  Loans  l.nii.(!?s,R44  904,110.-, .;.i0  lal  funds  of  the  bank  $147..i04,n7.'j. 

Net  Eapnlnps  9..',.-, 8,0 4,4  R.01.4.I16  , 

'‘Earn,  per  sh.  2.29  2. .40  I,oans  iip  $43,875,8,2.7 

^'L**''^**’ Hoposits  have  attained  the  im- 
oon.ooo  shares  in  19^.  pressive  total  of  $2. 797.. 548, 149,  of 

'  'which  over  $1,126,000,000  aie  per- 

Rpfleclinc  a  year  of  material  ,;onai  .savings  deposits  pavable  in 
expansion  in  operations,  financial  Canada.  Deposits  by  the  public 
statement  of  The  Royal  Bank  ofljT^yp  increased  by  nearly  $90,- 
Canada  for  the  past  year  shows  (lOO.OOO.  ' 

total  assets  and  deposits  at  new|  i.oans,  exclusive  of  mortgage 
high  levels,  assets  being  up  over  loans  under  N.H.A.,  total  $1,188,- 
$130  million  from  end  of  previous  022.047.  an  increase  of  $4.3  87.5.- 
fiscal  year,  023  over  the  19.i3  figure.  Call  loanSj 

Assets  passed  the  $.3  billion  at  $l.i6.39.i,203.  show  a  moderaate 
mark  during  the  year.  The  $2  increase,  while  other  loans,  in- 
billion  mark  was  passed  in  194.5.  j eluding  commercial  loans  in  Can- 
which  means  that  a  billion  dol-  ada.  have  increased  by  .$36,761,- 
’.afs  has  been  added  to  the  assets'094  to  $1,031,626,844.  The  degree 
of  the  bank  within  a  period  of  9  to  which  the  Royal  Bank  has 
years  participated  in  mortgage  lending. 

Loans  and  deposits  arc  at  the  under  the  provisions  of  the 
highest  |p\’els  ever  aatlained  by  .M.H.A.,  is  reflected  in  the  figures! 
any  Canadian  bank.  Ishown  under  the  new  heading: 


- - - THE  FINANCIAL  TIMES,  DECEMBER  24,  1954 

Can.  Car  &  Foundry  Appointments  Canadian  Nickel  Industry  Has  Made 

^  ^  y,  r  r  ^  ^  |  pound.*  of  refined  me 

iMIk  '  '  New  Series  of  Records  in  Past  Year 


Canadian  Nickel  Industry  Has  Made  . 

New  Series  of  Records  in  Past  Year 

j  ■  anee  of  International  Nickel’s 

!  Toronto.  —  Nickel  production  by|that  the  .supply  of  nickel  to  in-  1953.  with  the  Defense  Materials  P’’*’'''''*  increased  annual  produc- 
the  free  world  in  1954  will  reach ;dustry  for  civilian  applications  Procurement  .Agency,  Deliveries  275.000.000  pounds  of 

an  all-time  high  estimated  atiwas  improved.  will  total  120.000.000  pounds  of  nickel. 

3%, 000.000  pounds,  or  approxima-'  .Although  progre.ss  was  made  in  nickel  in  the  five-year  period  end-'  situation  for 

tely  50  per  cent  higher  than  the' 1954  in  improving  the  position  of  ing  in  1958.  These  are  in  addition  s-ime  year.*,  civilian  applications 
pre-Korean  1949_  output.  The  1954  civilian  users  of  nickel,  complete  to  the  amoiint.s  of  nickel  otherwise  for  nickel  during  1954  were  influ* 
production  is  50,000,000  poundsisatisfaction  of  civilian  require-  provided  by  the  company  to  the  enced  b.v  the  div'ersion  of  large 
higher  than  the  free  world  output 'ment.s  was  .still  not  po.s.sible  under  United  States  stockpile.  quantities  of  the  available  supply 

in  19.1.3  Much  of  this  increase  was  the  prevailing  governmental  de-  [p  September,  announcement-'”’  military,  atomic  energy  and 

as.sisted  b.v  government  premium  fence  and  stockpiling  .schedules,  was  made  of  the  signing  by  Inter-  requirements  The 

.  j  .u  ,  II  'To  a.ssist  in  offsetting  higher  national  Nickel  of  a  contract  with  amounts  of  nickel  available  to  civ- 

It  IS  expected,  that  over-all  pro-  production  costs.  The  International  the  General  Services  .Administra-  ’iin”  industrv  again  limited  the 

Tl?|.n^L  producers  Nickel  Co.  of  Canada.  Ltd.,  on  tion  of  the  United  States  govern-  full  realization  in  proven  field.8 

vJir  uii  r  Jnnrriv  November  24.  increased  its  price  ment  to  refine  certain  nickel  con-  snd  the  effort.*  of  development 

nnn  nno  nound-  ^aoro  mfini, Cents  centrates  produced  by  Sherritf  work  on  new  applications, 
onn.nor)  pound.*,  accounting  for,uSi  per  pound.  Like  increases  -  -  -  -  - - - - 


J.  G.  MITC'HKLL 


G.  L.  McMILLIN 


[over  86  per  cent  of  the  free  were  al.«o  made  by  the  company’.* 
;world  R  total.  In  I9.i3,  Canadian  United  States  subsidiarv.  The  In- 
totalled  286,.  inrnational  Nickel  Co,  Lid..  Inc., 
ono.nno  pounds.  United  Kingdom  subsi- 

Output  of  the  metal  by  Inter-  diary.  The  Mnnd  Nickel  Co.  Ltd 
national  Nickel  frorn  it.s  own  ores  Thi.s'  brought  the  export  price  of 
during  the  year  will  also  .set  a  electrolytic  refined  nickel,  from 
|rfcord  at  about  275,066.060  pounds,  the  company’s  Port  Colborne. 
i  This  high  nickel  production  Ontario,  refinery,  to  64'2  cents 
has  been  made  po.ssible  by  reason  i US i  per  pound,  including  1 '-i 


H.R.  Oprti  ’F'oniffhl  ifll  9 


\  4 

\  r 


A  notable  feaature  of  this  year’s, •’Mortgages  and  Hypothecs  in-j  t^e  Company’s  Board  of  Directors,  announces  the  appointment 
statement  is  a  major  change  in  Allied  under  the  N.H.A.  (19.541”,  j  q  Mii'c’oell.  BSc..  P.Kng.,  as  Vice-President  i  c  Manufac- 


the  capital  structure  of  the  bank,  namely  $22,672,390.  | 

A.s  a  result  of  the  issue  last  .luly  The  liquid  position  of  the  bank' 
1st  of  706.000  additional  shares  :s  strong.  Liquid  assets  amount-l 
cf  capital  slock,  the  paid  up  capi-  ing  to  $1,881,900,848.  are  equal  to 
'al  of  the  bank  has  increased  65,34  per  cent  of  the  bank’s  lia-i 
from  $35,000,000  to  $41,809,863.  bility  to  the  public.  Included  ini 
From  the  sale  of  this  additional  these  liquid  assets  are  Dominion; 

stock  the  bank  also  realized  a  and  Provincial  Government  se-  _ 

premium  of  $13,619,726  which,  to-  curities  totalling  $969,888,546.  i 
pether  with  $16,000,000  transferred!  Profit  for  the  year  amounted  to 
from  inner  reserves  has  been  $20,913,511.  From  this  amount  $2,- 
adcled  to  the  rest  fund.  In  addi-  ii79  466  has  been  set  aside  for  de- 
tion  the  hank  has.  for  the  fifth  preciation  of  bank  premises  and 
.vep!  m  a  row,  transferred  to  the  $9  276,000  for  income  taxes.  After 
res*  fund  a  portion  of  the  current  the  above  deductions  net  profit 
year  s  net  earnings,  the  figure  v.'as  $9.5.58,045  as  compared  with  I 
this  year  being  $4,000,000.  i. $8. 635. 136  in  1953.  Out  of  net 

A'  a  result  of  these  transac-  profit.  $5,569,345  was  paid  in  divi- 
tion*  the  i-est  fund  now  stands  at  dends  to  shareholders,  leaving  i 
$103,619,726.  Capital  funds  thus  $3,988,700,  which  added  to  the 
total  $146,933,664,  a  figure  which  previous  balance  of  $1,515,375 
sets  a  record  high  le\el  for  all  totals  $,5,504,075.  Of  this  amount 
Canadian  banks.  When  the  instal-  .$4,000,000  was  transferred  to  the 
roenl  subscriptions  for  the  new.  rest  fund,  leaving  a  balance  of 
issue  are  fully  paid,  the  ca|)ilali$1.504,075. 

Molson's  President  Sees  Over  j  * 
Capacity,  Brewing  Temporary  j 


Mr,  E.  . I.  Cosford,  President  and  Managing  Director  of  Cana-  na*  oeen  mane  po.s.sime  o.v  jea.mn  lUMi  per  pounrt.  including  1 1.4 
dian  Car  /v  Foundrv  Company.  Limited,  following  a  meeting  of  (’''mpletion  of  certain  rnin-  cents  United  States  import  duty 

the  Company’s  Board  of  Directors,  announces  the  appointment  1  develop-  w'hich  is  paid  by  the  company, 

of  .1  G.  Miic’oell.  B.Sc.  P  Eng.,  as  Vice-President  i  c  Manufac-  , mpn'' dim^xing  year.s  of  planning  New  price  .schedules  were  also 
turing.  Railway  Car  Equipment,  and  G.  L.  McMillin.  B  .S.C.E.,  as  ,»od  research  and  of  the  progre.ss  announced  for  nickel  and  nickel 
Assistant  Vit''-Pre.sidf nt-Steel  Foundrv.  Mr.  Mitchell  was  prev-  ''n<fP'’2round  min-  alloys  in  the  form  of  mill  and 

iotisiy  Chief  Engineer  and  Production  Managei--Car  Division.  program.  foundry  products  produced  at  tim 

Mr.  McMillin  recently  loined  Canadian  Car  <V  Foundr.y  Com-  Effects  of  Slnekpiling  'P,  .^*’j  '  j  United  Statits  and 

panv,  Limitc-t.  after  exiensne  experience  in  the  United  .Stales.  .  fhivcrnment  .stockpiling  acqui-  Kingdom  subsidiaries  | 

latterly  as  Works  Manager  of  the  General  Steel  Castings  Cor-  .spions  in  1954  absorbed  much  of'  U-S.  Government  Contracts 

poiation.^^  .lime  City,  IRinois.  _ _ _  _  thP  increase  in  world  production  Deliveries  of  metallic  nickel  by 

_ _ ~  and  also  required  increased  div'er-  Intern-ational  Nickel  to  the  United 

—  sions  from  industry.  On  the  other  States  government  at  the  rate  of 

'■  ‘  _  I  '.land  there  was  a  lessened  demand '2  million  pounds  monthly  were 

i  A  TJ  industry  for  defence  pm-  begun  in  .Tanuary.  1954.  under  the 

/\  r)  1  i  I  )  I  X  XX  XJ  JL  diiction.  The  over-all  re.'ult  wa.s  terms  of  a  eontracl  signed  in  May. 


ABOUT  YOUR 

Fire  &  Casualty 

INSURANCE 

By  Doug:.  Weston 


There  Arc  Disodvontoges  in  Splitting  Your 
Fire  Insuronce 


Newsprint  Shipments  Again  ' 
Mafce  Record  in  November 

With  a  modest  gain  over  the'U..S.  being  up  al  4.30.262  ton* 
prereriing  month,  shipments  of  fi’^rn  429.177  tons  in  October  and 
,  .  411,926  tons  in  November  last 

newsprint  from  Canadian  mill,*  .shipments  to  other 

in  November  .set  a  new  high  rec-  export  markets  were  up  at  75.6t4 
ord  in  November,  amounting  to  tons  from  October  figure  of  72  - 
-.542  994  tons  as  compared  with  .November  19.53  total 

i.  ,  ,  .  ,  ....  ...  of  4.1.715  tons.  Domesfir  ship- 
|Oclnber  total  of  .i41.8.3.i  tons,  d  mpnts,  on  the  other  hand.  «e.e 


,  ,  — .  . . .  - _ _ _ ,  ,  -  .  ,  :self  a  new  record.  Comoared  \vith  j.„^p,^,^,3,  November 

f  M  f  w  I  /  j  1.5  thrrr  ;^ny  tn  split-,  in  In  thr  pvrnt  of  thPi’p  hrmz  chlpmpnt?  for  November  of  October  at  .37  US  ton?  a-. 

,  ,  ,  ,  ilmg  mv  insurance”  I  have  a  pro-'any  other  insurance  on  property  years  of  491.4.i0  tons,  last  month  s  39,70,3  tons  hut 

Sales  of  brewery  product.*  are  seven  lo  right  members,  the  meet-  ,  ,  ,  ■  .  j  u  j  .  ,u  .  .  figure  showed  an  increase  of  .il.-  ,  Novemher  ton 

declining  at  a  time  when  the  in-  ing  elected  two  new  director.*  —  hcrty  worth  $80,000  and  I  have  i  rein  desenhed  at  the  time  "f  -,,4  nr  10,5  per  cent.  shipments  of  .33.809  tons 

dustrv  is  engaged  in  a  general  Paul  Bienvenii.  president  an.H  been  thinking  of  letting  two  the  happening  of  a  lo.s.*  in  respect  Production  for  November  was,  •  .  '  ,, 

pxnansion  in  brewing  capaeitv  managing  direelor  of  Catelli  Food  f  ^  business  .$40  -  thereof,  the  in.siirer  .shall  he  liable  somewhat  below  the  record 

Hai-tland  de  M.  Molson.  president  Products  Ltd.:  and  . I.  M.  McGillis.l  uu.  tober  figure  at  .522.109  Ions  8S  J^^tinmri  to  .i.i.j.lBi  ton.*,  down 

of  Molson's  Brenerv  Ltd.,  point-  lieasumr  and  comptroller  of  Mol-  apeice,  .LB,  nr  pa,\m  n  o  a  la  ^  525,996  tons  but  showed  and  "below  *^N^  **  "h 

ed  nut  to  sharehnlders  al  annual  son’s  Brcwei  y  Ltd  Mr.  Bienvenu  :  There  is  no  benefit  whatsoever,  prnportinn  of  j*urh  amounts  as  the  ^ri  increase  of  48,9.3.3  ton*,  or  consumption  of  .563  0.32  "t"*°'' 
meeting  nf  the  old  P-stahlislT’d  is  also  \ice. president  and  a  direc-  ip  f^ci  vmi  may  find  there  are  insured  .shall  be  entitled  lo  re-  per  cent  oyer  Noyember  1953 

r^a^rrik  a’dir^croTof  ;Srp1:vol■’:■,s^d^i-Hvaniag^  VOII  may  find  that  coyer  under  Cau.se  ,ai  of  tb,.*  t-^^nf  ^47.176  ton.  ,p.cm-' VoT.,H^■rrfcV":t 

He  evoressed  confidence  how-  Canada.  The  Ogilvie  Flour  Mill*  the  policies  may  not  he  idenlieal  condition.  ,,^3^  aggregate  ship-  ="  lowest  figure  since 

ei  er  that  Ihe  contraction  in  dc-  Co.  Lid.,  and  Consolidated  Bake-  _aithou2h  thi.s  i.s  not  likely  be-.  ''  'hoiild  be  noted  that  this  ments  of  5.464,474  Ions  were  ''P down  "f"rom 
mand  was  a  tfmporaiT  siluation  o^nad_a  I.td^ _  ...andardization  of;.''«-1nry  condition  in  Quebec  p;'-^'5'42'qq3  ton^ProI  ^nd  of  Ocober  and  f^om  8.5u6”, 

o^the  ^comSr.s  wbr^aic  FUrfric  ""’hr.'  "" 

- . . - _ DOQU©  dCCil*IC  h,-  #.nneiirrent  T’hi.s  means  that  ^o  iecn\er.s.  t*er  ^-ent  erealei*  than  la.*t  .vear  a 


and  that,  although  .Mnlsnn’.s  '.s 

one  of  the  companies  whkAi  arc  Flarfrrir- 

adding  to  Ihcir  capacity,  decision  tieCTEIG 

nf  directors  in  this  connection  Gefs  New  Plont 
woiilri  hr  bv  Hr\Tlnp-  I 

*  ^  ,  y-,  .  .  nrr  l.i  snn  inr  ninrr  msy  nr  nflir’n;  i  nan  a  iirr  ms.?  ann  inr  ^av  vva«  3R  prr  rrni 

niFPt?  Thr  binldinc  of  thr  nrwi  Ottawa  -Onr  of  Canadas  nrw-  !  workins  <ia>  was  .>.r  j  i 

Toronto  plant  and  the  additions  p,,  industrial  plants  that  of  ^  week  later.  If.  through  carrlc.*.*-;  ance  company  .sent  an  ad.iu.stcr  greater  at  ^9.268  Ions  as  compar- 

rindertaken  to  the  Montreal  brew-  Ltd..  '’'’"'md  lo  apprai.se  the  los.s.  I  ^Voductior'in  ’November  was 

haVked^'  ",mon"  in'^^fu^^  emplov  .some  200  Canadians' '*•'»  half-mot  .sati.sfied  with  the  amount  ^,^,4  4  ppn,  of  rated  rapacity, 

that  brewmg  caparitv  in  Canada  m  the  manufact.ire  of  high  fre- ,  Pm-ered.  |offereri.  Am  I  hound  to  take  the  only 

had  hern  increased  in  recenl  p„p  generators,  magnetic  am-'  P'’ml  to  remember; ' ad, lu.ster’.s  deci.sion  as  final”  '7n  November  last  year 

19...  and  I  .  ■  pi, Up,,  beine  numerous  other  products  when  insured  cannot  carry  insiivancr:  Mo.  If  you  arc  dissatisfied  with  ppn, 

u^'iTnr  '  '  "iP  P'^nl  hcgins  operations.  „.j,h  other  cnmpanie.s  without  "^p  settlement  figure  arrived  at  .Shipments  in  November  tp 

in-n  Although  no  date  has  been  set  written  consent  Th'*  1=  by  the  rompanv  adiiister.  vmi  are  United  Slates  myket  and  to 

The  1  ise  in  <apa(it\  .*1111  e  1939  jj^p  nnening.  ereetmn  '  ■  ’  ’  .  l  u  <  n  ■  j  other  export  markets  '«’ere  a 

was.  he  pointed  out.  greater  than  .^teel  on  thr  plant  site  al  Gloii-  made  clear  in  Ihe  .statutory  eon-  uoerty  to  rail  in  your  own  ad-  levels,  .shipmentt  to 

appeared  to  he  justified  hy  t‘io  pp^,p,.  Township,  near  Ottawa,  dilinns  on  the  standard  fire  policy , ^P'-'^o'’-  Hnivei-cr,  you  will  have  - 

itraighi  figures  of  population  in-  ,,  already  begun.  It  will  contain  -pu.  „  ,  ,  ,  j  ,■  to  nav  his  fee  yourself  I  I 

-rea.se.  Against  this,  howeyer.  was  .sq.  h.  of  floor  space.  Plant  ^’onditions.  as  we  ”  PA'  h'-'  pp  QueDGC  Mllieral 

inri'f’B-rH  iirbanizalion  of  th-."  invr,5lmont  i,?  oplimatcd  si  $2  mil-  f'vplainnd  in  a  prF\-ioii5  rolumn.'  Whiip  not  takins  sino.^  rithri 
-oiintry,  the  higher  lei  cls  of  in-  '  |  pa,.,  pf  p^.p,..,,  standard  fire  "’p  "’‘”>'(1  ■'k'*  P'''p'  ProduCtiOII  UD 

ns.  ;inri  thr  marked  inerrasr  in  pompanv's  main  plant  at  Paler-; lakes  effect  as  of  Jan.  1.  "  m  o  se  in*\oijr  _  Mineral  production' 

the  per  capita  cnn.*umptinn  of  ,on.  N.j,  119.55.  |PI"''P  f-'P  only  a  fraction  of  its.  p,.p,.,ppp  „f  Q„pber  dur- ! 

bl•e'^•e|•v  prodiicls.  |  xhe  Bn;;iie  Fyleciric  Manufac-  a  u'orth.  Neither  does  he  seek  to  .  .  .  .a  ^  4u  eu- y%,n.  ' 

,  ,  I  •  1 4.  •  '  y  I  J  •  8 •  •  *•*  the  fir^t  In  montn.s  oi  Tne  eur*  ■ 

The  drop  in  indu.stry  .sales  in,  turing  Company,  founded  in  1892.  This  is  ihe  .statutory  .'onditinni  make  the  in.siirancc  company  '  ,u„,.,pa  „ode=tin-i 

the  first  10  moiilhs  of  this  year,  has  in  recent  years  undergone  p.  ’  I  '  ireni  year  show  ert  mooe  i  in 

Mr  Molson  told  the  meeting,  period  of  great  expansion.  governing  other  insurance.  overpay.  creases  in  all  categorie.s.  accord- 

appeared  In  be  continuing,  wi'li  - - — - - -  U  the  insured  ha.s  al  the  U  his  a.ssc.ssmcnt  is  Ion  small  ing  to  the  latest  report  of  the 

mdiratinns  that  sales  across  the  (’.-VN.AIH.'W  PETROL', NA  date  of  this  policy  any  other  in-  the  claimant  n-ill  likely  eonlesl  Department  of  Mines. 

rounti.v  might  gn  a  little  lowri’l  Canadian  Petrofina  advi.ses  that  surer,  nr  hereafter  effeet.*  any  I',  which  adds  lo  Ihe  ultimate  .,^!"!'!;  ,o,'’^||fd’’9^^^ 
til)  before  Ihrv  begin  tn  rise  „  „.,p,.iai  mretin'’  of  shareholders  ,  .  '  ,  rionrns  loiaiico  .  umr.. 

a-a.n  Thi.s,  he  pointed  out.  had  „.il!  he  held  in  Montreal  on  .lanu-  thereon  without  settlement  with  the  result  fhatjshade  higher  than  the  figure^  n 

caused  ouestion*  in  the  minds  of  3,.^  .5  ]„,5.5  p,,rpo,sr  nf  Ihe  meet-  'he  written  a.s.cpnt  of  the  insurer,  the  msuranec  rompany  will  hesi-l”' ” 

some  as  In  the  effeel  on  their  i,,*  approve  inerpas’ng  aiith-|hp  shall  not  he  entitled  to  reroxer  m  giving  him  further  hiisj-  "a'  eThv  five  per  cent  to  4.247.-1 

r>-..v „.h,„ 

Its-  by  Molson’s  and  other  com-  tinnal  4,000,000  partieipating  pre-  in  resppct  of  such  pro-  'ps.*-than-fair  .settlement,  does  th^  .Asbe.*to,s  nutput_^tetanpj1  741.02.1 

panips  ferred  .shares  of  the  par  value  o1  perty;  but  if  for  anv  fraudulent , '''■"''’mg  company  no  good.  If,  on  ?„',!'T^peli2rhlp  "rise ’of'  O^A 

follou'ing  appi'oxal  bv  meeting  $10  eaeh.  and  an  additional  10.-  •  j  j  ,  tho  i*3,*a  u:  1  a  nef,iigibip  11, 

of  a  by-law  increasing  the  size  000.000  ordinary  .share.*.  .$1  par  hand,  h'-'  A-e  per  cent  Value  o  clay  products 

of  the  'bnaid  of  directors  from'xaliic  each.  •’'"ch  other  insurance,  this  he  lavs  him.self 

.policy  shall  be  void.  'o  the  sii.spicion  of  receiv-  output  rose  by  five| 

I  ibi  The  insurer  shall  he  deemed  ^  kickback  from  the  claimant,  per  cent  to  366.104  Ions  from  313.- 

tfir-l  'P  a.s.scntcd  to  such  other  -  ,272,  whiic  cement  production  wa* 

inci  ,  f  ,  fniir  per  cent  higher  at  6..i82.<32 


be  concurrent.  Thi.s  means  that| 
one  policy  may  be  dated  Do'cm-i 
her  15  and  the  other  mav  he  dated! 


and  Ihe  insiir- 


duction  for  the  11  months  was  4.5  ^  enri  of laM_y-_ar. 
per  cent  greater  than  last  year  j<‘, 

'5.484.088  Ions  as  against  5,247.-|  - 
971  tons  and  production  peri 


.3.8  per  cent  I 


,u  Quebec  Mineral 

.«]bp.5  rithrr 

o  point  out  Production  Up 

any  desire  ' 


"Man!  Haven't  you  heard? 

Dorothy  Booth 

trill  solve  ynur 

Christmas  Shopping  problems  !* 

^  OS'.  H.R.'?  Cliri?ima$  Seri-flar'  iTiakc$ 
a  iperialii  of  shopping  for  hu»y  mpn. 

^  llFfher  yon  rome  and  Hisruss  your 
(Christmas  proh|em$  in  person  .  .  nr 

lelpphonr  ,  .  Mrs.  Booth  will  inakp 
V'lir  sift  list  her  personal  conrern. 

And.  of  roiirsp.  they'll  all  come 
sift-'vrapped.  tnthnut  p.xtra  chnr:<^, 
in  H.F.’s  los  eh  Rlue-and-Sil' er  Glitter  I 

Telephone  Pl„  ..Ml  .  .  Loral  .Ift 

H  O  I.  T  R  E  X  F  R  £  \\ 

Shprhrnnk-p  nl  \tniintnin  * 


Quebec  —  Mineral  production' 
in  the  Prox-ince  of  Quebec  dur-! 
ing  the  first  10  months  of  the  eur- ; 
rent  vear  shnxved  modest  in-i 


bre'x  er'  inx  estments  of  large- *bare  capital  of  the  com  ■ !  ..  .  .  r  i.  .  ... 

rale  additions  to  brewing  capa-  p^pv  by  the  creation  of  an  addi-  P'*''  '’''''fe.sted.  a 

itx-  bv  Molson’s  and  other  com-  tinnal  4,000,000  partieipating  pre-  "’e  loss  in  re.sppct  of  such  pro-  'ess-than-fair  .setllement,  does  th" 
panic*  ferred  shares  of  the  par  x-aliie  o1  perty;  but  if  for  anx'  fraudulent , '''■"”’''72  company  no  good.  If,  on 

fnllnxx'ing  appi'oxal  bv  meeting  $10  eaeh.  and  an  additional  10.-  .  '.u-  . 

.  .  •  .u  nnn  nnn  ,  ,  » ,  puipo.sp  fhc  in.sui'cd  dops  Hot  dis.  ' *7 ^  olhp]  nano.  h  s  appratsa  s  arp 

of  a  by-law  increasing  the  size  000.000  ordinary  shares,  .$1  par  *'  ■ 

of  the  bnaid  of  dirretois  frnm'xaliie  each.  close  .such  other  insiirancp.  this  ei  gpnpioiis.  he  lays  him.splf 


IRr  THESE  ON  FOR  SIZE 

Geoffrey  Amhxirst  xsas  a ’soldier  of 
\V\  the  King.  Once  xvhen  he  x*’as  in  India, 

•'  J /)/  soldiering,  somebody  stole,'  his  court 
////  shoes  because  they  had  bright  shiny 
VyuV:  A'/'  buckles.  The  next  time  he  xvas  called  lo 

1 1  1  /  '  appear  at  court  he  found  it  necessary  to 

ill  n  ^  first  go  and  visit  Will  McKenzie  the 

jjl  J '  Kensington  Cobbler.  No's  although  he 

had  lots  of  money  he  liked  to  hang  onto 
H'  ^  il.  He  bought  cheap  shoes.  Consequently 

the  nexv  shoes  squeaked.  When  he  pre-^ 
t  sented  himself  at  court,  the  King  xvho  had* 

a  phobia  about  anything  that  squeaked 
roared  in  great  rage:  "Don't  you  know,  you 
]■  only  get  what  you  pay  for!” 

lusurantt  is  liko  that  yoa  knew. 

Cheap  insurance  shows  up  after  a  fire,  a  robbery,  er  an  accident. 
Then,  when  it’s  time  to  collect,  you  wind  up  as  part  of  a  statistic* 
ian’s  lahie.  One  of  those  that  didn’t  have  the  right  kind  of  insurance 
roverage.  Give  ynur  loeal  General  .Occident  insurance  agent  a 
call,  and  ask  him  to  discuss  insurance  that  ren/Zv  insures.  His 
rounsel  deals  not  merely  with  the  premium  but  the  lifetime  benefit* 
you  desire. 

The  GENERAL  ACCIDENT  ereun 


[  to  hax'p  a.s.sentcd  to  .such  nthc 
in.surance  unlc.s.s  it  ri'.s.scnt.s  h' 


nlc.s.s  it  ri'.s.scnts  bv  Q'"'.vrioii.s  froui  rrnrirrx  on 
’  their  lire  nnri  cnxiinlty  itisiir- 

xxiiting  xxith'in  txx'o  nner  prnhicnix  Trill  hr  nii- 


j  week  after  notice  thereof 

I  Bathurst  Forms 
jContainer  DiVn 


finer  prnhlrwx  Trill  hr  nn-  ‘  I”  the  month  of  October,  gold 
sTrrrrd  hy  Mr.  Wrxtnn.  Vnlnx  ''utput  adxanccd  lo  96.173  ounce* 
thrrr  nrr  pood  rroxon.x  tn  thr  from  66.711  in  October.  1953.  and 
rrrntrnrTj.  I'hr  riphi  is  rp.spriu-d  ■'•"ver  prndiiction  totalled  409,701  , 
nf  pTihli.<thinp  thr  pnery  nnrI  thr  mmccs  compared  xxdth  .37,5.928.' 
nnsTrrr  thereto.  II  n  rnrTfidcmial  A.e’or.sto.s  output  ro.sp  lo  8.5.006  lonsj 
reply  i.s  rnlirri  (nr.  qup.stioti  ''""'77  'Z9..579,  and  lime  amounted' 
xhnnlrl  hr  nccouiportied  hy  n  39.850  tons  against  38.665  , 

.stoiiippd  nrhlrrxxrrl  rnvrlnoe  '  Value  nf  elay  products  dropped 


■Tto’nprrl  nrldrrxsrrf  entielope  '  Value  of  elay  products  dropped 
„  .  Qt/e.sfiou.s  .should  hr  ndrfrr.x.ird  to  $774,405  in  the  month  from 

^1‘oiioxving  the  recent  aequisition  to  Doup  W'p.sioti.  core  of  Thp  $o31.814  a  year  ago.  and  cemc-n* 

1  t-j  ^  Wirehound  Rove*  Finonirn/  Tinie.s.  210  Si.  Nirhn-  output  was  loxver  at  620,729  bar- 

L  n.  xx'ith  plants  in  Montreal  and  lo.s  Strrri.  Mnnirrnl.  rels  against  728.241. 

loronto.  Bathurst  Power  A-  Paper  - - - - - -  ■  - - - 

Co.  Ltd.  has  annoiineed  the  for- 

niation  of  a  container  division.  .  .  . . . — 

BANK  OF  CANADA 

*ion  XX  ould  correlate  the  opera¬ 
tion.*  of  Canadian  Wireboiind  -  ■  ■  ' 

Boxes  xxdth  Bathur.st’s  ixx'o  subsi¬ 
diary  companies.  Krafl  Conlaincrs:  Weekly  .statement  of  the  Bank  of  Canada  as  al  Dec.  15th.  1954| 

Ltd.  of  Hamilton  and  Shipping  show.*  total  a.ssets  .$2.528.41 1  ..569.  $92.0.37.706  higher  than  previous  xveek  j 
^ontainers  Ltd  of  Montreal  and  at  $2,436,373,863.  Investments  arc  .shown  $79,002,620  loxx'er  than  prex’- 1 

ions  week.  Moldings  of  Sterling  and  U.S.  Funds  xx  ere  $12.34,3.74]  high-! 
The  new  division  xx-ill  market  ci.  while  other  a.ssets  were  $l.i8.714,.343  higher.  Deposits  xvere  $66.-' 
mdu.striai  shipning  containers  iin-  263.377  Inxx'er.  Circiilalinn  was  $12,071,155  higher,  while  other  liabili- 
er  the  name  Bathurst  Container.*  lies  xx'ere  $134,686,706  higher, 
and  xvill  be  headed  by  1,.  D.  Rieh-  In  comparison  with  corresponding  vxeek  la*i  year  total  ai.*et- 
e  I'dson  of  Montreal,  as  general  were  $101,142,155  higher.  Inx’eslment,*  rs'xral  a  decrease  of  572.434.334. 
manager,  with  M  G.  Sutrliffe  nf  Cii  ciil.itinn  xx  as  $28,325,554  higher  than  same  period  la.st  year  and  de- , 
loronto.  as  assistant  general  man-  pn.sit,s  are  shown  $79,028,871  loxx-er. 

hrea.^ern’divis^onVs'^r^  Con.parative  figures  herexvith:  , 

and  R.  E.  Diven  of  Toronto,  cen-  Der._  I$  Her.  »  rp.  Last  «’k.  rp.  LastVr.' 

'ral  division  sales  manager.  R.  W. j  ASSETS—  f  t  $  f 

Buttery  of  Hamilton  will  be  man-  Stei  linR  A-  U.  S.  Fund.*  firt.882  002  48..i:ta.2Sl  ■  12  .143.741  i  8.883.0,58 

ager  nf  manufacturing  and  .1.  .S. '  Othci  Curi  fncies  .  108.fi77  127.88.1  —  10.20a—  71,414 

M.  Hayes  of  Montreal  xx’ill  be!  — — ■■  — -  - —  ; 

manager  of  production  planning  (  ,n  x'l'i^MENTS .  60.090,879  48,888,148  i  12 .124.,x.1.7  ^  6,880,822 

H.  S.  Littlejohn  of  Krafl  Con-|  Tica.suix  Rill* .  ia8.820..iia  2;!0  8.i0 1;),"!  -  44,2.18  817  ! 

tamers  and  .A.  M.  Dunn  nf  Ciina-'  Ctmi  .Srcin  i2  Yi*  i  1.10:1,007.874  1.210.948.4:10  --  2S.o:', a  7.58 —108.808  .5.17' 

rlian  Wirebound,  will  serve  a*  '  frenr.  i  Long  Term  |  8:::!, 08.5. .541  811.302,791  —  7,817.250  —  65.8.50.570 

B^Thnrst^'  p  P'  '‘-'''dcnt  of  |  ROs.  8.-  Deli  Ind  D  Bk.  10,570.883  10  570  888 

H„thiiisl  Poxx-er  Sc  Paper  Com-i  Olhn  .siccui .  12,07:1,848  I2  08I  845  7.707  —  .5  975,574; 

pany.  i  _ _ L_  ; 


BANK  OF  CANADA 


1 

is  for  -< 

Adams 


A  TRULY  FINE 
WHISKY 


Adams  Antique 
Adams  Export 
Adams  Private  Stock 
Adams  A  No.  1 
Adams  Silver  Fizz  Gin 


THE  ROYAL  BANK 
OF  CANADA 

Condensed  Annual  Statement 

30th  November,  1954 

ASSETS 

Cash  oo  hand  and  due  from  banks  fincludinp  items 

in  transit  I  ,  .  . . . . S  46’7,429,065 

Government  of  Canada  and  provincial  government 

securities,  not  exceeding  market  value .  969,888,546 

Municipal  and  other  securities,  not  exceeding  market 

value . 288,188,034 

Call  loans,  fully  secured . 156.395,203 

Total  quick  assets  11,881,900,848 

Other  loans  and  discounts . 1,031,626,844 

Mortgages  and  hypothecs  insured  under  the  N.H.A. 

(1954)  .  .  22.672.390 

Bank  premises .  24,194,181 

Liabilities  of  customers  under  accepta  nces,  guarantees 

and  letters  of  credit .  59.349,565 

Other  assets .  7.152,016 

*3,026,895,844 

LIABILITIES 

Deposits  *2,797,548.149 


Acceptances,  guarantees  and  letters  of  credit  .... 
Other  liabilities  .  . . 


Total  liabilities  to  the  public 


Capital  paid  up  . 
Rest  Account  .  . 
Undivided  profits 


59.349,565 
2  3,064,466 

*2,879,962,180 

41.809,863 

103,619,726 

1.504,075 

*.5.026,895,844 


ASSETS— 

StPrlinR  A*  V.  S.  Fiind.s 
OthPi  Ckinfiicif**  . 


'I'otJl  . 

IN'  %T.S  IMMN TS 

'I'lCB.SUI  \  Rills:  .  . 

Govt.  Srcui.  (2  Yt.«.> 
Govt.  ScfiM’.  (Long  'I'rnti 
Pinv  SoCDis. 

Bds.  A  Doh  Ind  D  Bk 
Other  .^rcur . 


D#r.  15 

f 

R0.882  D02 
10R.H77 


O^r.  »  Cp.  W’k.  Cp.  Last  Yr. 

SSI 

48..5S8.2S1  .  I2,84:U741  -f  S.ASR.O.Sf: 

127.88.^  _  19.208  —  7.1.484 


ASBK.STO.S  SHIPMENTS  I’P  B.'ii'k  '  rrrml.*, 
Otlaxx’i.  —  Shipments  of  ashes-  All  Oihn  As 
to.s  from  Canadian  mines  in  Or- 
tober  according  tn  Rureau'nf  Sla- 
listics  figures  increased  q,:,*  pp,  |  M 'OH  ITIE.s— 
cent  to  R8.394  tons  from  60.7131 
tons  a  year  earlier,  bringing  the;  Cir 

|ten  months  cumulative  total  to  ntDoen-s 
|76.i.217  tons  compared  with  762.  j  ' 

]862  tons  in  corresponding  period' 
of  19.1.3.  CJoxI  nf  Can 

The  Bureau  nf  .Statistics  repnrls 
exports  in  the  month  were  9  4  pei  |  nttfir  ' 
.cent  higher  at  64.641  ton.*  against 
177.353  hut  exports  in  the  .lapuary  l  Tcu! 
October  period  vx-orc  till]  beloxx''  'P' 

the  135,3  il-month  period  at  721,-1 
ib56  tnn.s  versu.s  726.371.  i  Total  . 


Canilal  Paid  Un 

Ri'*t  Fun,1 

Notes  in  Circulation 

DEPOSITS— 


AMMEBSTBUP.r 


V4MC.OUVEP  B  C. 


GoxI  nf  Canada  .... 
Pint.  Gox ernmenl 
Chari  Banks 
OthF>r  . 

Total 

UuHijit  •  Other  Cur  t 
Alt  Other  Liabil.  . . . 


60.990.879 

48.666.146 

i 

12  824..3.83 

(-  6.669,622 

186. 620.. >18 

2:^0. 839. 8:L3 

_ 

44,2;t«,«17 

i.is:;,no7.«7t 

1.219.946.4:^0 

26.9:18  736 

—  19R.anS..5.57 

98,3. .941 

811.802.791 

— 

.  7,817.230 

—  63.8.30.379 

10..979.R8,8 

10. .379  888 

12.07;?.848 

12.081.643 

7.797 

—  5.973. .3"  4  1 

2,2:18.267.-169 

2.813.270089 

_ 

79  002  620 

—  72.484. . T, 4’ 

2.^.000,000 

23.000.000 

1 

A.  178,27.1 

3.471.823 

1.130 

269.964  ' 

200.680.  M6 

i  1.963  808 

1 

138. TH. 818 

r  16a.649..il7i 

2.A28.41  U.ViO 

2.486.878.868 

' 

92.087.706 

r  101.143.1.5,5' 

3.000.000 

3.000000 

io.n.in..';fi7 

10.030.867 

l,fiI5.2BO,2Sn 

i.sn.i.ian.io.i 

12.071.1.5.5 

f  38.325.554! 

.  3.8,779.86 

140.812.774 

86  988.408 

1 

—  813,457^ 

,38,8.999  800 

321.887.676 

12.112.124 

—  '79.8.36  773I 

18.102.912 

89.343.003 

6.3.37.907 

-  1.121.359! 

•  683  482  078 

1('1.':4.s,45.X 

66,253,377 

—  79  928,871' 

37.8'66.64^ 

n. 563, 2-6  7 

-  11.078. 42" 

19.7,658  934 

5?.f?2.2l1 

1.84,636  706 

-.-'.40  763.052 1 

2.523  411.363 

2  436,373.863 

-r 

92.037.705 

-y  101.142.155' 

STATEMENT  OF  UNDIVIDED  PROFITS 

Profits  for  the  year  ended  30th  No’  ember,  1954,  after  making 
approp,riations  to  Inner  Reserves,  out  of  ’•’hich  full  pro¬ 
vision  for  bad  and  doubtful  debts  has  been  made  .  .  .  .  ,  .*20,913,511 

Provision  for  depreciation  of  bank  premises  2,0''9,466 

?  18,8  34,043 

Provision  for  income  taxc.s  on  above  profits  0.27f?,n0O 

$  9,558,045 

Dividends  al  the  rale  of  .Sl.di'i  share 

Extra  di.siribution  at  the  rate  of  10  cent.s  per 
.share . 


.*5.1  $  1.634 


'I’ransferrcd  from  Inner  Reserve.*  after  provision  for  income 

taxes  exigible . 


Balance  of  undivided  profits,  3')th  November,  1953  :  :  : 


Transferred  to  Rest  Account  ::::::::::: 
Balance  of  undivided  profits,  30th  November,  1954 


*  5.569.34  5 
?  3.988,700 

I  fi.ono.ooo 

*  19.988,700 

'.515,375 

*21.504,075 

20.000,000 

*  1.504,0^5 


JAMES  MUIR. 

Chairman  and  President 


T.  H.  ATKINSON, 

Genera!  Manager 


Ifie  financial  Tfmes  ^'7. 

ESTABLISHED  1912 

MomrMr^bv'ihVF.nanrV."  Tim«^' pSSu/hinrco*:  Thp  incotTie  tax  agreement  between 

Ltd.  secrrtary.  John  D  ®  n'llnlrtl  Ottawa  and  Qucbpc  which  is  pending  — 

KAS'.?."*  ’  Or  is  it?  Mr  Duplersis  apprrently  epter- 

— ———————  -  tains  some  vague  doubts  on  tbe  subject 


Britain's  Expanding  Economy 


Editorial  Forum 


By  PAUL  BAREAU 


mont,  Ottawa. 


E.  C.  ERTL  .  President  and  Man. -Editor 


"Expansion  and  Full  Employmenf  Without  Inflation"  Best  Sums 
Up  the  Record  of  the  British  Economy  During  1954 


BIGOTRY  FADING  | 

They  ufed  to  speak  of  Toronto  1 
being  bigoted;  tell  that  unless  one| 
paraded  on  the  12th  of  July  in 


I  Jewish  sidewalks,  no  Catholic 
:  trams,  and  no  Protestant  subways, 
but  only  things  that  belong  to. 
and  are  used  by  all  taxpayers 
who  under  law  are  equal  as 
I  citizens.  Ottawa  Journal. 


J.  W.  TYSON . 

A.  R.  W.  VOLNG . 


Vice-President  accepted  a.s  an  oppoitunityj  year  ended  as  it  began;  ployment  are  little  more  than  one  pres.sure  on  supplies.  For  certain,^®”®*'  King  William's  “glorious 

. Editor  for  the  Department  of  Finance  in  Ottawa employment,  rising  pro-iper  cent  of  the  working  popula-  types  of  steel  sheet  and  tin-platel'’^^”’”'^'  knew  a  few 


A  DIVIDEND  EVERY  44  HOURS 
on  (he  ivcNge  is  rcinvesred  to  expand 
the  investments  behind  MAF  shares 


Agency. 

BEAD  OFFICE:  Montreal,  AVeniie  *-213*  —  AU  De¬ 
partments. 


4.  and  the  Vnited  I  Consider  an  all  round  overhaul  of  theLy^jip^  booming  retail  trade. ition,  a  figure  that  must  be  judged  Britain  has  had  to  satisfy  its  needs  Protestant  Boys,  11  S  7o4  INCRFA^F 

•*'®*&Vr$5KisU'herWo(C«ad^^^^^  structure.  This  IS  something!  These  indications  of  a  buo.vant  ^decidedly  low  by  any  standards.  I  by  imports-another  token  of  the  7  '  'T,:  s/..  n1  aS  vi. 

ADVERTISING  Rate  Cards  on  application  at  whlch  has  been  Urged  upon  the  govern-;  economy  have  gone  hand  in  handj.Wages  have  rLsen  during  the  pastjhigh  level  at  which  industrial  ®  or  jo  a  e  i  y  a  .  |  j,„  31, 1950  ,o  nsv  30  i»j4 

offi^res  or  from  any  responsible  AdverUsing  jjy  variOUS  public  bodies  OVer  a  COn-'  ^-ith  a  continued  surplus  in  the!  year  by  over  four  per  cent  and  production,  especially  in  the  engi- 

HEAD  of"f7ce:  Montreal,  AVeniie  »-2r3«  -  AU  De-  :  Slderable  peHod  of  Vjears.  balance  of  payments  and  a  sub-learnings  by  over  five  per  cent,  neering  industry,  is  being  main*  "o”  cT/ ite  Jewfsh”  dUzens 

The  Canadian  Chamber  of  Commerce, Istantial  net  increase  in  the  goldithe  difference  between  the  twoUained.  ,  ^  its  Jewuh  citizens  xlk.  JT 

nnt  -fnr  tbo  Fivof  Una  a„Um;t^^^  o  4„ll„  T„  ‘O'"  defeating  an  Oiange-  MITI  AL  ACCUMULATINC  FIND 


iRTISIJVG  Kate  caras  on  i  .  r,.  ,  '  I 

offices  or  from  any  responsible  Adverusing  .  nient  OV  VanoUS  pUDllC  bodies  OVer  a  COn-' 


siderable  period  of  years. 


The  Canadian  Chamber  of  Commerce, Istantial  net  increase  in  the  goldithe  difference  between  the  twoltained. 


TORONTO  OFFICE:  •1*''  '  not  fOT  the  first  time,  has  submitted  a  and  dollar  reserve-  in  the.se  proofs' measuring  the  extent  to  which 

street  East:  Telephone  EMpire  s-W.so.  fc.  wu-  _  x,-  ■  ,  ,  ■  ,  .  .  .  .  J  .  ..  ,  .  .  , 


frm‘’Hooprr;  Manage"?  ‘  ’  brief  tO  Ottaw'a  Outlining  changes  which!  of  external  solvency  lie  the  best 'overtime  is  now  being  worked  in|  This  need  to  import  steel  *'*‘®®*||^'^^tant"Actfon°*in"the  *process  and" 

LONDON.  ENG.:  9.S  Bishopsgaie.  E.c.  2;  Davies  *  CO.,  the  pubHc  finance  and  taxation  commit-  assurance  that  prosperity  at  home  industry  and  indicating,  therefore,: an  interesting  question,  namelyl  satisfied  with  that,  elected 
Representatives.  ,  r  ,  .  n,„rpspntative  Chamber  sees  Called  for  in  the;  has  not  been  tained  by  inflation,  how  far  reality  in  the  employ- 1  whether  the  buoyancy  of  theL^^  Roman  Catholics  toils  Board 

NEW  YORK:  111  Broadway,  R. . .  are>. _ - Incomc  Tax,  Excise  Tax  and  Dominion!  Looking  back  on  this  perform-  ment  situation  improves  on  the.  economy  has  not  reached 

_ _  Dei-oied  to  the  interests  of  the  in-  Succession  Duty  acts.  Among  proposed  ance.  the  achievement  that  stands  I  published  figures  of  employment.  |  a  PO‘nt  at  which  it  Ls  endangering  Let  Montreal  note  that,  and  the 

vesting  public  in  the  belief  that  the  changes  in  the  Income  Tax  Act  are  more  out  is  the  success  with  which  the:  jthe  solvency  of  the  balance  of  gt.  Jean  Baptiste  Society,  plus  all 

confidence  of  capital  ts  essential  to  peneroUS  treatment  of  deductions  for  medi-' British  economy  withstood  thej  The  boost  which  hieher  earn-! the  position  others  who  imagined  that  Toronto 
the  stability  of  finance,  tne  proo-  _  _ , _ ... _  _ .  _ _ "men  nignei  eam  Hnnht  heincT  ...ptnViBH  fnr 


Let  them  tell  it  no  longer.  For 
Toronto  went  to  the  polls  to  re¬ 
turn  one  of  its  Jewish  citizens 
for  ma.vor  defeating  an  Orange¬ 
man  and  publisher  of  the  Pro¬ 
testant  Action  in  the  process  and. 


/  the  stability  of  finance,  the  pros-  - 
Qi»cuuti^(  perity  of  industry  and  the  develop-  Ldi  e, 

-  merit  of  our  resources.  incrc 

'  — - - - the  c 

MONTREAL.  FRIDAY.  DECEMBER  24.  19.r4  rfucti 

——————  ^  appe; 

THg  C3n3cli3n  InvGStor  3n(l  on  sl 

Our  Equity  Investments  |  p”;!, 

Referring,  in  his  address  to  the  an-  ;  of.th 
nual  meeting  of  the  Bank  of  Toronto  this  ;  up  . 
week,  to  the  frequently  made  charge  that  :  It 

Canadians  neglect  the  more  speculative  |  they 


cal  expenses  and  charitable  donations;  an  onset  of  an  appreciable  recession  consumption! yvatched  for  ate  Catholics  on  Friday 


increase  in  the  maximum  exemption  in  in  industrial  activity  in  the  United  intensified  evidence  there  is  so  far  no  Seriously,  the  world,  for  all  its 

the  case  of  gifts;  and  permission  for  de-  states,  while  indu.strial  produc-|j|,p  removalof  restrictions  on  hire  danger  signals.  follies,  does  seem  to  march.  Last 

duction  from  taxable  income  of  cost  of  tion  in  that  country  fell  by  someipjjj,j.jjg,.g  pg  Exports  this  year  are  likely  to  month  the  State  of  Connecticut 

appeals  from  asse.ssments.  Also  urged  is'^^n  (yer  cent  over  the  ‘welvei^^^jp,  towards  the  end  ofr^  ‘‘P  on  elected  a  Jew  as  its  governor  (the 

an  increase  in  the  deductable  exemption 'months  to  mid-lf)34  and  has  shown  ^  those  for  1953.  in  the  first  halMirst  Jewish  state  governor  in  the 

on  succession  duties  in  the  light  of  inf  la-  welcome  but  impressive  signs  0f|,.^j3i,  Pylof  the  year  a  balance  of  payments  republic  s  history)  -  elected  him 

tion  since  1941,  when  the  Succession Treovery  over  the  second  half  of,, J,e  additional  demand  for  con-l'^^l'P’"*  //J’’  Ta7 

Duties  Act  was  introduced.  Clarification;  the  year,  in  Britain  the  index  of:,„^,^  'h  "1  I  r  isTdlLovely  by  peooleJhaMhl 

of  the  Sales  Tax  Act  also  is  asked  in  the""dustnal  activity  has  during  thei,^i„^j,  created  by  the  general  re-  P*’  repeated  for  thej  sensibly  ^should  be  kept 

It  is  understandable,  politics  being  as  ‘"'’I"''  ''"'7  "^7  These  stimuli  have  led  to  a  ,  ,  ! 

they  are.  that  Ottawa  would  prefer  to  re-  ttorresponding  figures!  3,,, p  jnp,.paye  con.^imp-  nntimistic  forecast^'  A  A  A 

duce  the  income  tax  rate  rather  than  insti-i  tion.  The  cold  and  dollar  reserve  rose  NORAAAN  CC 

4^u ,n i  eseA  coptiast  calL'  foT  3  funds-l  AT,.  .  .  ,  t  dollar  ipserv^  rose 

tute  the  changes  that  haie  been  .so  loj  P  theorie.sl  f'’"^'tmpt-on  of  ^,,p  ,,3,,  Consultant  ■ 

urged  upon  it.  and  which  are  so  badly, jfood  m  the  firs,  half  of  the  .vear.^,  ,,p  ,p3p  3^,  3,,^^^,^,  „ppp  f 

neeclen  in  the  interests  ot  tairness  ann  in,  ,  ,,  ...  ....  ,  .  Iwas  38  up  on  the  corresponding  *1,0  iaadediai  i  lee  AcniBi 

,  .  ,  v  m  iu  dollar  world  to  the  slightest  in-,  ,  ,  .  .,1"'^’^^  rertuctions  in  the  seconfl  IMrcRIAL  LIFE  ASSURE 

the  light  of  recent  developments.  To  the  ...  ...  a  Ipenod  for  io.i3  and  that  of  cloth-  ...  ,,  he  reaiicsH  ihafi  w  _ 

„  a  .  J  A-  •  AU  A  A  fection  in  the  .American  economy.!;  ,  .  ,  ,,  1  naif,  it  should  be  realised  that'  390  Rmu  * 

mass  of  voters  a  reduction  in  the  tax  rate;  ^  ^jing  was  higher  by  47  per  cent.!3rt^.3„,3pp  „.3^  ,3,^p„  ,,,p  loronto  Boy  . 

means  lU.st  that;  it  is  somefhing  they!  .^^p  ,p,j_„3„pp  There  us  every  rea.son  to  believe,  p^^^,p^  p3y  -- 
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and  therefore  .sometimes  move  profitable  ;  duce  the  income  tax  rate  rather  than  insti-i 
—  investment  opportunities  in  their  own  tute  the  changes  that  have  been  so  long! 
country.  B.  S.  Vanstone.  president  of  the  ;  urged  upon  it.  and  which  are  so  badly! 7’"  ” 
hank  siiggested  that  we  might,  in  defence,  j  needed  in  the  interests  of  fairness  and  ini  J 
point’  out  that  with  our  less  abundant  :  the  light  of  recent  developments.  To  the  ^ 
capital  per  head  there  is  .some  justification  ,  mass  of  voters  a  reduction  in  the  tax  rate; 
for  taking  less  risk.  'means  just  that;  it  is  something  they!  .j.,^p 
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!  proved  position  to  pay  off  debt  to; 


He  went  on  to  say.  however,  that  can  understand  and  appreciate.  A  more  „^p  p,,,  that  thi.s  expansion  will  have  con-:„^p  ,,,p 


“one  of  our  main  tasks.'  as  over  the  long  equitable  policy  in  the  matter  of  „^p  vearhasj’r^'*  ‘ 

term  our  productive  capacity  increa.se.s,  ;  fwns.  on  the  other  hand,  would  carry  important  not  only  for  its”’" 
should  be.  surely,  to  develop  such  a  cli-  httle  meaning  for  them.  The  re 

mate  of  opinion  among  Canadians  with 


tinued  into  the  second  half  of 


luva  lino  me  .ecuiiu  ^  European  Payments  Union  and  of 

^  y®®'’  I  £42  million  to  the  International 

The  response  to  this  increased!  Monetary  Fund,  while  at  the 


P.  S.  ROSS  &  SONS 


w.ea.iiwi;  im  wixmi.  ■  ..gjpp  jp,p  ,^g  gP^P^Pj  p^P j  me  response  to  rnis  increaseai  Monetary  Fund,  while  at  the 

Following  the  early  October  meeting' ample  it  has  shown  to  other  coun-”®™^"^  has  been  an  at  least  equal;  year’s  end  the  annual  payment 


funds  to  invest  (who  in  turn  should  form  of  Prime  Minister  St.  Laurent  and  tries  outside  the  dollar  area  It| expansion  in  production-  in  cer-^due  on  the  War  and  Post  War 
an  increasing  proportion  of  all  Cana-  Premier  Duplessis,  at  which  a  tentative  is  the  whole  of  the  sterling  area r®‘"  segments;  of  industry  that  settlement  with  the  United  States  | 

dians)  that  in  time  our  economy  may  be-  !  agreement  to  agree  on  the  Quebec  income  and  of  Western  Europe  that  have  expansion  has  been  truly  impres-jand  Canada  cost  the  reserves  al 

come  self-sufficient  as  to  equity  capital."  tax  situation  was  reached,  it  was  suggest-- proved  impen-ious  to  the  Amer-  The  output  of  vehicles,  for, further  £63  million  (; 

It  is.  of  course,  easy  to  charge  Cana-  ed  that  any  arrangement  between  Ottawa  man  recession  and  whose  m-  example,  has  been  running  atj  On  balance.  Great  Britain  has 

dian  capital  with  being  timid;  and  those  and  Quebec  would  be  followed  closely  by  creased  production  and  trade  have  P*'’  excess  of; considerably  improved  its  creditor 

elements  in  the  country  which  resent  the  federal-provincial  talks  on  income  tax  re-  taken  up  any  slack  caused  by”e  19.i3  figures  and  that  of  the!  position  during  the  pa.st  year, 
substantial  participation  of  United  States  i  lations.  Such  talks  could  very  well  be  events  in  the  United  states  engineering  industry  is  up  by  six  ...  ...  ...  j 

capital  in  the  recent  tremendous  develop-  ;  broadened  to  cover  the  whole  tax  struc-;  How  do  we  account  for  this  ^  half  per  rent  Month  by  the  light  of  that  impro\-e- 

ment  of  our  natural  resources  take  a  de- j  ture,  federal,  provincial  and  municipal,' buoyancy  of  the  domestic  econ-  month  the  British  steel  industry  j,  may  well  be  a.sked  wh.y  I 

light  in  issuing  dire  warnings  about  our}  with  bodies  such  as  the  Canadian  Cham-  omy  during  the  past  year'’  The  '^p  vpcords  of  production  j,y,p  objective  of  complete  con- 

becoming  hewers  of  wood  and  drawers  of  her  of  Commerce,  the  Canadian  Manufac-' most  direct  rea.son  for  it  has  beeq  figure  for  Novemberj  vp^jjhiiity  of  sterling  has  not}, 

water  for  our  big  neighbours  to  the  south.  ‘  turers’  .Association,  the  Canadian  Tax;  the  sustained  demand  for  British  -“Showed  an  output  running  at  ann,ppo  attained  One  of  the  reasonsji 

Overlooked  is  the  fact,  as  pointed  out  Foundation  and  the  Canadian  Institute  of, goods  and  manufactures  both  at  annual  rate  of  ins  million  tons.jj,  f^is  final  stop  must  await  I 
by  the  Bank  of  Toronto  president,  that  the  Chartered  .Accountants  being  invited  to  home  and  over.neas.  *tie  whole  year  the  production;  t|,p  pmorgence  of  an  international  I 


by  the  Bank  of  Toronto  president,  that  the  Chartered  .Accountants  being  invited  to  home  and  over.neas.  1^"''  *tie  whole  year  the  production;  t|,p  pmorgence  of  an  international 

preponderance  of  po.«t  war  investment  in  appoint  repre.«entati\’es  to  ,«it  in  on  the!  The  maintenance  of  domestic, '’f  m  Britain  will  probably |  balance  of  payments  in  which  the 
Canada  has  been  financed  by  the  savings  conference.  demand  needs  verv  little  explan-;  million  anri  beat  ihe,  non-dollar  world  ran  show  pqiiili- 

of  Canadians  themselves.  Overlooked  too  The  brief  presented  hy  the  Chamber  Employment  m  Great  Bri-  previous  reoord  set  up  m  lft53jbnum  in  its  balance  of  payments 

is  the  fact  that.  Canada  still  being  more  of  Commerce  points  to  tlie  obvious  need  f'”"  """  |"•ith  the  United  States  without 

or  less  in  the  earlier  stages  of  natural  re-  for  an  overhaul  of  the  tax  structure.  The  The  latest  f.gure  shows  that  more  Equally  impressive  is  the  factithe  aid  of  military  and  economic, j 
sources  development.  Canadian  investors  present  luncture  would  seem  to  present  million  people  are  em-'that  despite  this  increase  m  out-,  a.s.susfanre  or  other  facts  of  an 

have  not  had  the  education  in  equity  in-  a  real  opportunity  for  consideration  of'P''’^'^'^  P"*  ''  ""  abatement  of  the  essentially  temporary  character.  | 

vestments  that  .Americans  have  had  as  a  some  such  action.  ! 

Canadians,  a.*  a  matter  of  fact,  can-  |  — -  Moderate  Rise  In  Business 

not  rightlv  be  charged  with  having  sold  '  is  •  h*  •  a  i 

their  heritage.  Xot  only  in  the  bulk  of  our  DetiCit  Fin3nCing  And  1  O 

heavv  industries,  but  also  in  much  of  our  :  r  L  •  J*  Pwl  lOr  I  ^  ^  ^ 

light  industries  —  and.  to  a  greater  extent  I  SuOSldlGS  _ 

than  is  generallv  recognized,  in  our  natural  -run  i  a  •  l  ■  »  i  euyic  ■  ceuniBAeLi 

ri-smirce,"  iniliisfrie.-  -  j,.  „ur  .quit.,-  in-  ! , . SO'Trament  is  being  Mvere-  !r  Uwis  L  SCHllUACH 

vestments  vested  in  Canadians  Our  '  ^^Iticizea  in  some  quaiteis-  toi  the  l>velopmsnt5  of  the  past  month  for  a  later  slackening  due  to  a' borate  the  indications  drawn  from 
hydro-electric  industry  is  almost  entirely  !  meagreness  of  its  proposed  addition  to  its  ^n-e  imie  reason  for  altering  our  modification  of  inventory  policies!  our  field  investigations  that  1955 
Canadian  owned;  equity  in\esrment  in  ,  to  the  Colombo  plan.  It  is  forecast  that  production  in  1955  with  passing  of  the  strike  threat  |  capital  expenditures  by  industry 

our  pulp  anri  paper  and  lumbering  indus-  !  PPJ’ba^le  that  a  goodI>  pioportion  of  this  -win  average  about  4  per  cent'  .Automobile  production  may! will  fall  .comewhat  below  the  1954 
tries  is  predominantly  Canadian;  as  also  '  is  coming  from  sources  which  higher  than  m  1954.  that  gross  na-' well  attain  an  annual  rate  of  66, total.  The  McGraw-Hill  survey 

is  our  largest  base  metal  mining  and  pro-  ^re  in  support  of  the  idea  of  government  tional  product  will  be  up  about  million  passenger  units  this  month!  point, s  to  a  drop  of  about  5  per 
fpsejno-  industry.  i  f’J^'^irfization  of  culture  and  the  arts.  And  2  per  cent,  and  that  consumer  and  through  the  first  quarter  of!  cent  , 

As  Mr  \*anstnnP  suggests,  all  that  i.'=  altogether  probable  too  that  most  of.spendms  will  rse  by  somewhat;  1955  The  surge  in  th  s  indii.stry.j  Government  spending  for  de- 

j,  increasing  realization  on  who  are  in  favour  of  larger  contri-  more  than  1  per  cent  These  esti-  leader.^  of  which  are  fighting  for  fence  in  the  1956  fiscal  year 

the  part  nf  Canadian  investors  of  the  op-  hutions  to  assistance  for  ‘‘underdevelop-  mates.  of  course,  are  so  precise  competitive  position,  i.s  largely !  should  he  in  the  neighborhood  of 
fpj.  pj-pfjf  fc  he  derived  from  countries  and  to  cultural  Sllb.^idies  are  thev  will  prove  accurate  only  by  renponsiwie  for  the  current, .$35  billion,  or  about  the  current 

equitv  participation  in  the  many  “growth"  ^Diong  those  who  are  looking  to  Ottawa 'accident  They  are  presented  here  strength  in  composite  production,  rate,  according  to  Mr.  C  E  Wil- 
indiistries  of  longer  or  shorter  term  t  in-  ■‘^^^me  reduction  in  taxes.  to  illustrate  that  we  expect  bu'i-|The  pace  now  being  set  ts  not  .son  This  projection  .suggests  only 

tage  which  exists  in  the  countrv  todav  hether  well  founded  or  not.  there  have  ness  activity  to  be  moderately,  likely  to  carry  through  all  of  next  a  small  year-to-year  drop  in  Fed- 

'pj.jpj.p  j-  good  reason  to  believe  that  rumours  emanating  from  Ottawa  higher  than  m  the  year  now  end-  year,  mo.ct  optimistic  estimates  for,  eral  expenditures  (entirely  in  the 
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industries  nf  longer  or  shorter  term  t  in- 
tagp  which  exists  in  the  country  todav. 


OnginBlity  dnd  T3icnt 
Not  in  CBC  "Line"' 


i  which  range  around  5  8  million  fir.st  half),  which  will  he  about 
reason  for  believing  pas,:enger  cars  j  offset,  by  increased  state  and 


Canadians  will  allow  the  opportunity  to  deficit  financing  may  be  contemplat-' ing-  iwhich  range  around  58  million  first  half),  which  will  he  about 

Flip  through  their  finger«.  powers  that  be  in  the  govern-;  There  is  reason  for  believing  passenger  cars  j  offset,  by  increased  state  and 

_  ;  merit.  Without  entering  into  the  contro-  that  the  peak  of  activity  may  be  Ste»l,  production  of  which  has  municipal  spending 

ver.sy  a.s  to  the  desirability  or  otherwise 'seen  some  time  m  the  first  six' advanced  by  27  per  rent  since'  Money  supply  (deposits  and 

nFIflinolltxi  Anfl  Tolont  about-face  in  the  fiscal  policy  of  the  months,  and  that  the  second  half  August,  has  seen  demand  increase  increased  by  almost  4  per; 

UnginallTy  onu  lalcnT  '  administration,  it  might  be  sugge.sted  that  may  be  le.s*  satisfactory.  This  ten-' most  m  cold-rolled  sheets.  bars.'Cenf  m  ♦he  12  months  through; 

Not  in  CBC  deficit  financing,  if  resorted  to,  should  tative  projection  is  based  prin-  stainless,  and  other  items  promi-,  October  (most  recent  av^ailable),' 

^  'have  a  more  constructive  objective  than  cipally  upon  the  widespread  ex-  nent  m  automotive  use  Well-;  keeping  pace  with  combined 

Russia  is  still  producing  brilliant  men,  help  provide  funds  for  cultural  subsidies  pectation  of  difficulties  in  arriv-' informed  contacts  m  the  industry  population  growth  and  rising  pro-; 
but  an  overlooked  tragedy  is  the  fact  that  render  financial  assistance  to  coun-  ms  at  new  labor  contracts  in  such  beheve  that  steel  Ls  now  being  ductivity.  This  rate  of  gain  sug-j 

they  cannot  gi5e  free  expression  to  their  tries  that  cannot,  or  will  not,  make  good  important  industries  as  automo-  shipped  at  a  somewhat  faster  rate  gests  ample  credit  to  finance  the'^ 
brilliance.  In  writing,  music  and  art.  crea-  ^he  funds  contributed  and  which,  hiles  and  steel  inventories  are  than  it  is  being  fabricated;  just  degree  of  business  improvementj; 

five  work  must  conform  to  Soviet  academ-  ■  their  actions,  show  little  appreciation  likely  to  be  built  up  in  anticipa-,  the  opposite  was  true  through!  "’C  expect  for  the  coming  yearj; 

ic  standards  and  no  man  dares  to  deviate  the  assistance  given.  tion  of  possible  mid-year  strikes,  most  of  1954.  with  consumers  toug  as  there  is  no  important: 

from  those  standards  if  he  wants  to  make  this  connection  B.  S.  \’anstone,  pre-  ^^d  cost  increases,  and  inventory;  ijfujibat ing  inventory  on  balance  Ti^G  in  commodity  prices. 

B  living.  sident  of  The  Bank  of  Toronto,  sugge.'^ted,' major  single  de-  while  .some  further  rise  in  steel,  <{• 
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ve  work  must  conform  to  Soviet  academ-  ■  their  actions,  show  little  appreciation  likely  to  be  built  up  in  anticipa-,  the  opposite  was  true  through!  "’C  expect  for  the  coming  yearj 
standards  and  no  man  dares  to  deviate  tor  the  assistance  given.  tion  of  possible  mid-year  strikes,  most  of  1954.  with  consumers  teu?  there  is  no  important: 

'Om  those  standards  if  he  wants  to  make  '  tn  this  connection  B.  S.  \’anstone,  pre-  ^^d  cost  increases,  and  inventory;  ijfujibat ing  inventory  on  balance  in  commodity  prices, 
living.  sident  of  The  Bank  of  Toronto,  sugge.sted,' fiulicies  are  the  major  single  de-  while  .some  further  rise  in  steel,  <{•  <•  ❖ 

Such  a  state  of  affairs  is  so  foreign  to  ■  his  address  to  the  annual  meeting  of  the  terminant  of  short-term  trends  m,  nperatinns  is  looked  for,  the  rate!  There  is  little  danger  that  the 
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IK  |VII>  Will  11  lilt 


mir 


nur  way  nf  thinkinjr  that  wp  find  it  hard  hank,  that  we  should  be  constantly  on  pcnnomy 


to  conceive  how  the  art.^^  can  be  rejrimrnt-  JTuard  ajrainst  acceptinjr  with  complacency i  projpctions  presmteH  hpieijioon 


of  accrleratinn  i.s  likely  to  slacken  monetary  authorities  will  reverse! 


I  serve  a  materialist  philosophy,  but  ,  ^he  philosophy  of  deficit  financing.  “If  either 

viissifins  know,  nr  pretend  tn  know,  the  bank  executive  .said,  trouhles  or.  i 


for  serious  laborj 
f  thp.y  av'oidpftj 


Ev'idpnrp  15  hpsinnins  to  rorro- 


and  frnm  the  artist’s  point  of  view  it  shmild  be  only  with  a  view  to  tirovirl- 
dnesn't  matter  which.  Establishment  nf  ing  services  nr  cnnveniences  the  effect  of 
an  arbitrary  cultural  ‘line’  shackled  his  'vhich  will  be  tn  increase  the  r-nlume  nf 
freednm  nf  expre.^sinn.  natinnal  prnductinn  tn  such  an  extent  as 

In  Canada  wp  har'e  nur  full  share  nf  ""'11  service  and  amnrtize  the  debt.  W'e 
penple  capable  nf  dning  brilliant  creative  ,  Sihnuld  avoid  going  into  debt  to  provide 
work.  It  is  natural  that  the  younger  of  !  n^w  services  before  we  can  afford  them.” 
the.'e  should  turn  to  radio  and  television  | 

as  the  media  through  which  to  express  i 

themselves— and  this  gives  rise  to  a  prob-  I  ranaJaV 

lem.  similar  on  a  limited  scale,  to  the  ;  ^-SnaQa  5  DllllOn  UOliar  ^ 

problem  facing  the  creative  artist  in  Ranlce  I 

Russia.  I  PSnKS 

State  ownership  of  the  leading  T\’  sta-  ,  The  financial  statement  of  The  Roval 


It's  the  Mothers  Who  Are 
Beating  Central  Mortgage 


;thpir  prp3pnt  pasy  monpy  policips  B 
I  unlp.'  thp  hnom  .should  get  nut  of 
I  hand  Snmp  conrprn  is  pxprp.s.=pd 
jrpsardina  Ihp  pxfpnt  nf  thp  .stock 
markpl's  risp.  but  the  logical  rnn- 
trnl,  if  any  should  he  used  there, | 

!  would  he  an  increase  in  margin  j 

;  requirements  Credit  for  business'-i^ 

If  T' 

'  purposes  would  not  be  affected.  >, 


up 


by  A.F.C. 

0*ta"a  —  Vou  want  to  know;  N’ow  voii  know,  and  I  know,  that! 
why  we  will  no)  soh’e  the  housing  a  new  baby  often  means  another! 
problem  this  year,  or  the  next,  room  And  another  room,  particu-j 
or  the  next,  or  this  century"*  Jarly  for  the  first  baby,  often | 
The  Dominion  Bureau  of  Stalls-  "'iciui-'i  ^  ♦'•’me  '"‘f  »  large  home.; 
f!cs  says  that  there  were  15.272  So  at  this  rate,  even  if  we  did  not' 


Letters  to  The  Editor 


KUDOS  TO  TEMPUS 

Editor.  The  Financial  Times. 
Sir,— .As  a  subscriber  to  your  I 


The  financial  statement  of  The  Royal  marriage  registrations  in  Septem-  a  new  home  every  75  sec-  paper.  I  have  intended  on  several 


tions  and  its  complete  control  of  the  Bank  of  Canada,  published  elsewhere"  in  her  The  AuVu.st  statisticians  ais 

others,  plus  .state  ownership  of  the  radio  ;  this  issue,  shows  Canada’s  largest  bank-  indicate  this  is  ,3,4,57  more  than  i; 

network,  gives  the  Canadian  Broadcasting  ing  institution  to  have  passed  the  three  June.  And  June  is  the  weddm 

Corporation  autocratic  powers  as  to  the  billion  dollar  mark  in  total  assets  during  month. 


n  oiids,  suppo.ce  we  did  not  require  occasions  during  the  past  summer 

„  a  new  home  43  times  every  hour.  ^ 

^  .  ,  ,  .  ,  paper  very  worth  while.  I  enjoy 

g.it  would  certainly  indicate  that  i^^any  of  your  editorials  and  spe- 

the  Stork  Operation  would  surely  cially  do  I  find  mo.st  intere.sting 


Cro.ss,  of  Ottawa 

He  is  one  writer  that  a  reader 
can  understand.  He  gets  4iis  idljas 


form  and  content  of  what  goes  out  on  the  the  past  year.  Also,  during  19.54,  the  Bank  wni  this  means  that  l5,nofl  morp,^”  Cro.s.”^/ ott'a^a'’" 

air.  Thus  the  state  already  has  the  ma-  of  Montreal  pas.scd  the  two  and  a  half  potential  new  homes  are  needed  ' th  f  ri  ann'  He  is  one  writer  that  a  reader 
chinery  for  regimenting  creative  work.  ,  billion  mark  in  assets;  The  Canadian  Bank  month  alone.  That  would!  .  '!  understand.  He  gels'  ims  id^as 

Although  at  the  present  time  CBC  ap-  .  of  Commerce  the  two  billion  mark;  and  lan.ooo  new  ho-P”j’  J"'  ^  his  sbeks 

pear.s  to  haie  no  definite  cultural  policj^  |  The  Bank  of  Nova  Scotia  the  billion  dolliirU*'’®  *  .vitar  iMortgage  gang  beaten.  We  justipredicting  the  writer's  viewpoint,! 

to  which  the  artist  must  conform,  the  |  mark.  When  the  merger  of  the  Bank  of  Hut  that  is  not  all.  aren't  ever  going  to  have  enough”  makes  his  views  interest-! 

lack  of  originality  in  the  fare  provided  'Toronto  and  The  Dominion  Bank  is  con-  There  were  more  babies  born  in  houses  any  more  than  we  can!*^'^'  .  ,  . 

suggests  that  it  is  not  encouraging  new  j  summated,  the  new  hank  will  have  total  ♦h^n  m  any  other  year  in  have  too  much  money.  'of  fa'toraWe'^commenl  Tt'’this”7^^ 

ideas.  And  simply  by  preventing  the  ex-  '  assets  in  exce.SS  of  a  billion  dollars.  Canada  s  history.  There  were,  in'  When  the  .spell  binders  and  text  son  nf  the  .year  might  be  appre-! 

pression  of  new  ideas,  it  is  perhaps  laying  i  These  are  impressive  figures,  and  point  ®  total  of  416.825  babies  bonk  politicians  blame  the  gov-'ciated.  l  also  may  add  i  am  not' 

the  groundwork  of  a  policy— for  the  man  I  up  the  healthy  expansion  in  the  Canadian  ""I?  Canada  I"'',",''"""’  ^ve^rnm^n't 

with  ideas  is  being  warned  that  if  he  'economy  during  the  post  war  years.  Five  hour. ;  tell  them  they  re  on  the  wrong,^^  ^3^ 

want.s  to  succeed  via  CBC.  he  must  con-  i  billion  dollar  banks  for  a  countrv  of  Can-  '<aciaiists  and;  wishing  you  and  .your  staff  the 

form  .0  the  mediocre  pattern  of  what  went  ;  art,'.  .,>.e  i,  something:  that  we  can  be  c.:r.n"’LL:; 


ARE  YOU  GOING 
SOUTH  THIS  WINTER? 

The  Financial  Times  can  arronge  ta  keep  yau  in- 
farmed  quickly  abauf  all  the  impartont  changes  in  the 
stack  markets  ef  Mantreal  and  Taranta.  With  stacks 
acting  the  way  they  da,  there  is  a  distinct  pessibility 
af  a  majar  mavement  IN  EITHER  DIRECTION  during 
the  earning  manths. 

Let  us  tell  yau  haw  we  will  arrange  te  keep  the 
market  data  flawing  ta  yau  quickly  and  inexpensively. 

Address  your  inquiry  to: 

'Hie  Hnancial  'ffmes 


before. 


proud  of. 


Idid  in  1953. 


I  they  get! 


G.  W.  MONTGOMERY. 


410  St.  Niehelos  Strict,  MONTREAL 


Rsyal  Bank  Bldg.,  TORONTO 


.THE  FINANCIAL  TIMES,  DECEMBER  24,  1954 


Canadian  Cottons  Co. 

I  hold  some  preferred  shares  of 
Canadian  Cottons  Co.  which  1 
bought  quite  a  number  of  years 
ago  and  which,  of  course,  cost  me 
very  considerably  more  than  they 
now  are  worth.  I  have  been,  for 
some  time  puzzled  as  to  why  the 
common  stock  of  the  company 
should  be  selling  so  much  higher 
than  the  preferred  under  tHe  pres¬ 
ent  circumstances.  While  divi¬ 
dends  were  being  paid  on  both 
stocks,  with  that  on  the  common 
being  two  to  three  times  what 
was  being  paid  on  the  preferred,] 
this  situation  could  be  considered! 
normal  Today,  however,  with  no 
dividends  being  paid  on  either.  1 
find  It  hard  to  understand  why 
the  common  stock  should  be  out 
elling  the  preferred  at  all  Would 
you  please  explain  this  to  me.  if 
you  can.  and  also  advise  whether, 
in  your  opinion,  I  should  continue 
hold  on  to  the  preferred  or 
whether  I  should  sell  now  and 
ake  my  loss. 

— G  S..  Saint  .lohn. 

Last  week  Canadian  Cottons 
common  sold  at  Ifi'i  while  the 
preferred  sold  at  only  11  There  is 
a  seeming  anomaly  in  this  situa¬ 
tion  but.  as  in  the  case  of  most 
other  stock  market  developments, 
there  IS  an  apparent  explanation 
for  it 

As  things  are  in  the  Canadian 
textile  industry  today,  and  in  the 

ht  of  recent  and  current  opera¬ 
tions  of  Canadian  Cottons,  the 


INQUIRIERS  from  subscribers 
in  regard  to  their  investments 
and  problems  ere  invited.  An¬ 
swers  ore  based  upon  informa¬ 
tion,  which  THE  FINANCIAL 
TIMES  believes  relioble,  fair  end 
unprejudiced,  but  beyond  the 
exercise  of  core  in  securing  in- 
formotion.  The  FINANCIAL 
TIMES  cannot  ossume  respon¬ 
sibility. 

Inquiries  must  beor  the  signa¬ 
ture  and  oddress  of  the  writer  in 
order  to  receive  ottention.  An¬ 
swers  thought  to  be  of  public  in¬ 
terest  will  be  published.  Stamp¬ 
ed.  oddressed  envelope  or  post¬ 
age  should  occompony  all  in- 
qulrie.° 


about  .3 '2  per  cent. 


any  upward  revision  in  the  price |  good  yield  in  view  of  company’s'; 
of  gold,  it  may  be  assumed  that!  earnings  record  and  the  outlook 
the  gold  mining  companies  have  ^  for  the  newsprint  industry  in  Can- 
come  through  the  worst.  |  3 

;  Sight  should  not  be  lost  of  the, 

leading  position  of  Kerr-Addison'„,  , 

I  ij  i  ij  ■  earnings  of  company  averaged 

in  the  gold  mining  field  in  Can- 


INVESTMENT  RECOMMENDATIONS 
COMMENTS  &  ANALYSES 


L-  G.  Beaubien  A  Co.  Ltd  Mont¬ 
real  is  a  description  of  this  com¬ 
pany  the  shares  of  which  are  re¬ 
garded  as  an  attractive  specula¬ 
tion.  f.Address  Andrew  Beaubien, 
221  Notre  Dame  Street  West, 
?dontreal.) 

•>  <• 

“B.C.  Power”  This  company  is 


For  the  6-,vear  period  1348  to  ada-  It  is  the  country's  largest  ® "Kitimat  Hotel"  A  descriptive  ferred  and  common  shares  ever  reviewed  in  the  current  bulletin 


10-7  rnmnanv'nrndiirer  and  its  nvP  rp<;erve  nnti  s^ock.  or  more  than  twice  cricular  is  available  from  Thomas  made  by  this  company.  (Address  of  Canadian  Business  Service.  To- 

130.3  net  earn.ngs  of  company ,  pi oducer.  and  its  01  e  1  eserve  posi-  reouirements  nn  .kp  B.  Read  Co.  Ltd..  Vancouver,  in' Harrison  &  Co.  Ltd..  66  King. ronto.  Other  items  discus.sed  are 

averaged  more  than  twice  the  pre-t:on  is  impre.ssive.  At  end  of  last  ,  ‘  -on  connection  with  the  S.  F.  de-  Street,  West.  Toronto.)  iCsnadian  Fairbanks  Morse  and 

vailing  annual  dividend  rate  of  $1 1  year,  estimated  ore  reseves  to-  P®’'*°'^;bentures  which  are  currently  off-,  *5*  Robert  Mitchell  Co.  (AtWress 

.  ant  lor  ..a  3.„ar  pCn.Mall.d  ,n„,  „„P  .v„.  f,’,  Sll  ’S 

1051-53.  ^arning.s  havp  1 3^:^'  giade  of  $10.23  a  ton.  As  1953  j  ^  $3.02  a  share,  1952  west  Hastings  Street.  Van- from  Bankers  Bondi  ^ 

about  2'2  time.s  annual  dividend i  production  wa.s  obtained  from  the  ~  ®  share;  19.'>3  —  $2.39  a  couver  BC).  iCorp.  Ltd.  Toronto  This  is  in  con-|  "Natural  Gas”  The  December 

N.,  ..„;d„llln3  o(  0.  o„.  r„,  ,  d.  , 

equal  to  $2.52  a  share  on  com-  I'eserves  were  equivalent  to  over  y^sr  net  earnings  were  of-*  “Utility  Stocks”  W.  C.  Pitfieldic*ress  C.  McCutcheon,  Bankers  reviews  developments  in  this  in- 

Ift  _ _ _ _ _  «4  .  J _  1  ^  -  .c  .  ^  T  ♦<!  ir^  iho  PnnH  pArn  4A  - 

mon. 

Company,  as  you  aounuess  dit,  -- --  -  wim  common  stocks  and  recom- 

aware.  is  the  dominant  figure  in ;  development  work  at  the  minejSl-8a  a  share  for  corresponding, mends  that  profits  taken  else-! 

the  fine  paper  industry  in  Can- Ogives  every  indication  that  there  period  of  last  year.  Official  esti-j where  might  be  reinvested  in*  ~~  ^  ^ 

ada.  Of  late,  company  has  been:Will  be  further  substantial  addi-  mate  of  earnings  for  the  first  EXECUTORS  AND  TRUSTEES  FOR  OVER  HAIP  A  CBNTORy' 

engaged  in  a  large  scale  program' to  the  ore  reserve  position  months  of  this  year  indicated  a  West.  Montreal.)  CRNTURY 


19  years  ore  requirements  at  the  ficially  reported  at  equivalent  of  *  Company  Ltd.  in  the  Decern- Bond  Corp  44  King  Street  West.idustry  along  with  current  plans, 
doubtless  are;  current  rate  of  production;  and  $2.06  a  share  as  compared  with  ❖  •>  •>  I’ThornMn  &^o  Ltd^ 35$’ St  Barnes 

"Boreal  Metals"  Available  fromistreet  West.  Montreal). 


of  plant  expansion  and  improve-;  the  mine 


I  net  equal  to  $1.31  a  share;  hence. 


others  in  the  cotton  textile  *'’*tus-j  capital  expenditures  in;  A  factor  that  must  be  cons  -  assuming  earnings  for  final  quar-|  "Inland  Natural  Gas"  An  anal- 

tiT.  has  been,  and  is.  having  a  dif-jjggg  amounted  to  $.3,973,873  and.idered  in  connection  with  the  pos-,,er  approximating  those  for  third'^®'*  '®  available  from  Kippen  & 
ficult  time;  very  largely  due  tolj^^^  the  sum  of  S.3|.^‘ble  maintenance  of  dividends  on' quarter,  net  for  the  full  12  months] compand  ^wS  wUrTstfibute 

keen  competition  in  the  domestiej earmarked  for  addi-l'’^®  -stock  is  the  impressive  finan-  jgg^  around  $2.75  a  share'natural  gas  to  municipalities  in 
market  from  imported  goods.  At]  ^he  Canada  Paper  plant  at^'^l  position  of  the  company.  At  he  indicated.  iBritish  Columbia.  (Address  E.  D 


the  moment  a  commission  in  Ot¬ 
tawa  is  inquiring  into  the  textile 
tariff  question  but.  in  the  light  of 
the  traditional  low  tariff  policy  of 
the  Liberal  government  too  high 
hopes  on  results  of  this  inquiry 
should  not  be  entertained.  How¬ 
ever.  a.side  from  this,  any  im¬ 
provement  in  busine.ss  and  indus¬ 
trial  conditions  across  the  line 
could  be  expected  to  mitigate  this 
import  competition  to  a  greater 
or  lesser  extent.  Against  this,  of 
course,  is  the  danger  of  new.  and 
keen,  competition  from  imports  of 
.Japanese  goods. 

All  things  considered,  neverthe¬ 
less.  it  seems  to  us  that,  having 


.  IB.  Kippen.  607  St.  James  Street. I 

^  ,u  £»..-onoi  £.  ,  As  a  result  of  plant  additions i west  Montreal)  ' 

for  the  year  of  $4j2.031.  after  pay-'  .  ^  ^  ivionireai.i 

ment  of  dividends,  balance  sheet! 

.showed  net  working  capital  increased  its 

$4,597,361  with  current  assets  of  "^wsprint  capacity  to  70,000  tons 
I  $9,694,996  at  a  ratio  of  nearly  2  to,  ^  saleable  surplus 

!  1  to  current  liabilities  of  $5,097.-  ‘°ns  of  groundwood  pulp 


Wind.sor  Mills.  Quebec,  which  are  the  end  of  19,53,  de.spite  the  deficit 
expected  to  be  completed  some 
time  next  year.  Also  iinderwa.v  is 
a  modernization  program  at  Corn¬ 
wall  mills  of  company. 

These  capital  expenditures,  it 
may  be  assumed,  have  been  a  fac¬ 
tor  in  dividend  policy  of  directors 


"Rapid  Grip"  Information  ma¬ 
terial  is  available  from  Harrison 
&  Co.  Ltd..  Toronto  in  connection 
with  the  first  public  issues  of  pre- 


635  Among  current  assets  were  a'^”  production  of  newsprint  "  The  brief  also  asked 

h.«.  Among  curreni,  as.seis  ^  ^  ^  .  that  a  draft  of  the  new  Succession 

h,,i  from  n  ch=rov,r,iao,.£  nr,  r.1  $3,847,137  for  bullion  oo  6o.693  tons,  an  increase  jg^jfy  jjg  made  available  to 

out.  ir  m  .  1.  p.,  hand  and  one  of  $4  212  1,56  for  T700  tons  over  1952  output,  interested  groups  for  study  a  rea- 

view,  cognizance  must  be  taken!  r  r-  j  u  j  <toioe  nt  n,.in  sonable  time  prior  to  enactment, 

of  the  fact  that  the  additions  and,  bonds  Sales  of  groundsv  ood  pulp,  on  the]  a  covering  letter  to  the  Minis- 

. _ _  _ ,  ...  ,  .  Jheld.  other  hand,  were  sharply  loweritei-.s,  signed  by  W.  S  Kirkpatrick. 

improvements  c  mple  .d  and  now  -  L  hgmg  down  I  chairman  of  the  Canadian  Cham- 

underway  may  be  expected  to  add  i  ,  -  -  .non...  »»  I ber's  executive  council,  states  that 

Donohue  Brothers  lat  <. 317  tons  from  12,297  tons.  Mar-, underway  on  a  brief 


What  IS  your  opinion  of  theljcet  for  pulp,  which  showed  some  concerning  government  fiscal 


to  the  earning  power  of  the  com- 

,  ,  ,  ,  is'ick  of  Donohue  Bros,  as  a  pur-^fallmg  off' last  year,  has  beeniP^.^'^y;  presented 

Market  for  fine  papers,  special- 1  i  prior  to  the  bringing  down  of  the 

^|chase  today-  There  have  been  ru-;£tronger  this  year  which.  com-  Budget. 

mours  that  the  company  is  due  to  bined  with  increased  newsprint 


your  family  needs 
the  protection 
your  Will 
con  give  them 

Only  you  can  put  your  wishes  into 
your  Will.  Wa  con  help  you  do  this. 

THE 

ROYAL  TRUST 

COMPANY 

OFFICES  ACROSS  CANADA  FROM  COAST  TO  COAST 


ty  papers  and  sulphate  pulp 

-  principal  products  of  the  com-i  '  £  u  i  I 

held  Canadian  Cottons  all  the  wayjpany  _  has  been  improving  this|'=’®  lai’Ser  capacity,  doubtless  accounts  for| 

prospects  for  a  resumption  of  di-jdown  to  its  current  low  marketlyear;  and  it  is  a  reasonable  gg.;  Paper  companies.  Is  there,  to  your;  this  year’s  improvement  in  oper- 
vidends  on  either  class  of  stockilevel.  it  would  be  a  better  holdjsumption  that  annual  report  for ,  anything  m  this"  ■  atmg  results. 

appear  obscure  Consequently,  the] than  a  sale,  1954,  when  available,  will  show]  ^  Quebec  J  in  1955  company  will  have  the 

question  of  dividends  hardly  en-i  -  some  further  improvement  in  net!  prevailing  maiket  of  around  benefit  of  the  increased  newsprint 

ters  into  the  .<itock  market  picture  I  Montreal  Trust  Co.  '  earnings  of  the  company.  j26'g  stock  of  Donohue  Brothers' capacity  for  the  full  12  months, 

furrounding  the  company  j  looking  for  a  good  sound  in  ,  ^s.de  from  near  term  outlook.]  i-'t<^  ts  close  to  its  high  for  the  with  all  indications  pointing  to 

It  would  seem  that  the  explana-,  vestment  for  some  funds  that  are^jongg^  term  prospects  for  the! current  year  of  27i/i  —  which,  in-  demand  for  newsprint  being  well 

ion  for  the  spread  in  market]  available  in  an  estate  for  which  j  company,  in  the  light  of  its  posi- i cidentally,  also  was  its  all  time  maintained. 

am  executor,  the  stock  of  i^^uti industry  and  the, high.  |  Rumours  of  acquisition  by  one 

real  Trust  company  has  'seen i potential  of  Canadian!  On  basis  of  the  $120  a  share' of  the  larger  newsprint  producers 

Cottons  is  that  the  market  Ls|  recommended  to  me  What  '^'’  pconomy.  appear  to  be  impressive 'annual  dividend  rate  on  stock  were  recently  denied  categoncal- 

ba.sed  on  asset  value  behind  the]  you  think  of  this’  Please  advise,  meagre  yield  on  Ihe  since  March  1952.  subsequent  to  2  ly,  Such  a  development,  however, 

shares  The  preferred  stock  is  ajtne  through  your  Hints  to  stock  at  prevailing  mar-!  for  1  split,  indicated  yield  isjalways  remains  within  the  realm 

$20  par  value  issue  and.  in  the|Ve.stors  page.  ^  I  jcpf  gnd  notwithstanding  the;  around  4'/2  per  cent;  a  reasonably!  of  possibility.  ] 

event  of  winding  up  of  the  com- 1  — P.S..  Hamp’stead 

pany.  $20  a  share  is  all  that  would 
be  forthcoming  to  holders  of  the 
stock-  On  the  other  hand  as  at 
March  31st  last,  the  equity  behind 
the  common  stock  amounted  to 
$104.04  a  .share  The  dividend  on 


value  as  between  the  preferred 
and  common  shares  of  Canadian 


tempting  profit  offered  you  on] 

Montreal  Trust  Co.  is  one  of  the  I  .  ^ 

two  largest  trust  company  ]  opinion,  is  worthy  of  retention.  iwMGf/TIOOr  Ol  ^OfTlfTlOrC©  DFIGT 

izations  in  Canada  with  total  as-i  _  I  . 

..  .nd  01  im  .ir,d..n«nsXe„.A<ldi.on  Gold  COl/S  TOT  TOXOf/On  0/1011065 

to  over  a  billion  dollars.  In  com  |  holding  some  shares  ofj  ^ 

mon  with  other  of  the  major  trust' Kprr._^^tjison  Gold  and  would' 


ff 


The  Eligible  Book”—  Preferred  and  Common  shares  listed 
®  on  the  Toronto  and  Montreal  Stock 

Exchanges  considered  eligible  for 
investment  by  Canadian  life  insurance 
companies. 

Tie  1954  edition  is  available  on  request. 
Ask  for  booklet  "G**. 

Cochran^Murrai)  S  Hat) 

Mamfcari  of  Nw  Toronto  Stock  Exefiongo 
Dominion  Bonk  Bldg.,  Toronto.  Telephono  EM.  3-9161 
Hamilton  Kilchtnor  London 


:  u  «  -  £4,.,.;-,-  I  A  brief  has  been  submitted  by  retanat  to  act  as  advi.sers  to  thfii 

the  preferred,  as  .you  doubtles.' ;  companies,  business  auiing  tne  gppj.pc,gtp  expressing  your  the  executive  council  of  The  Can-  Income  Tax  Appeal  Board,  "since;  ® 

are  aware,  is  non-cumulativp;  ]  past  6  years  has  expanded  steadily ;  opinion  with  regard  to  the  pros-  anian  Cham'oer  of  Commerce  to  the  board  deals  continually  with]  ^ 

hence,  accrued  dividends  do  not]  and  substantially,  total  assets  hav-;  pppt.,  for  the  company  Profits  m  wh^cll 

enter  into  the  question  —  as  they]  mg  grown  from  $830  .4  million  ai  the  company  for  the  fir.st  9  months  a  number  of  specific  changes  in  m  the  case  of  gifts  be  increased,!  fi 

v  ould  in  the  event  of  the  prefer-]  sod  of  1947  to  $1  047  million  at' of  this  year  were  a  little  behind  the  Income  Tax  .^ct.  the  Excise'since  the  value  of  the  dollar  has;  si;; 

£.,.,.,..1,1;,.-  end  of  last  vear  ^hosp  for  thn  san-e  nor-r,,!  10S'J  Tax  Act.  and  the  Dominion  Sue-  depreciated  since  1935."  when  the 

red  dividend  being  cumulative-  ^  he  .  me  per.od  o.  19.73  ppgjinn  Duty  Act  are  recommend-. present  exemption  was  set  up 

The  foregoing  is  not  to  be  ac-  Scope  of  company  s  operations  when  they  were  about  10  cents  ed.  The  brief  was  prepared  by  the  under  the  Income  War  Tax  Act;, 

cepted  as  suggesting  that  winding M*  broad,  including  executor  and' a  share  below  the  80  -  cents  a  public  finance  and  taxation  com-  (fi  to  permit  the  cost  of  appeals'  -i, 

£  £-  J-  r.  ££  •  ,  in.-i—  ,,„£4«r  ...iiic  ostafi.  a fiiTi i o- ‘  cv, , .■£,  ri I,., -I.,- -1  c-  lu  _  mittep  of  the  Chamber  under  co-  from  assessments  under  the  In-  *;•; 

up  of  Canadian  Cottons  IS  loom-  trustee  under  wills,  estate  admin  ,shaie  dividend  rate  Can  the  com-, ^  Thompson,  come  Tax  .Act  to  be  deducted 

ing.  Company,  in  common  with  ]  titration,  trustee  for  bond  issues,  ^  pany.  in  your  opinion,  continue  to  Montreal,  and  Morgan  Reid.  Tor-  from  taxable  income,  (g)  where  a  :  > 

- .transfer  agent  and  registrar  for  pay  the  dividend  at  the  30-cent  onto.  man’s  wife  works  for  him  in  the 

,-,£4  frne. '  T5  c  7T  _ _ _  Amotig  Other  things,  the  brief  same  capacity  as  a  regular  em-  M 

corporations,  custod  s  |iate  P  S.M ,  To. onto.  'requests  the  government  (a)  to  ployee.  that  her  remuneration  be 

tee  under  bankruptcy  act,  etc  In'  One  cannot  hazard  any  intplli-  ease  medical  expense  deductions  treated  for  taxation  purposes  as  Ip 

recent  years  the  use  of  trust  com-  gent  guess  with  regard  to  whe-  on  personal  incomes  by  applying  separate  income  instead  of  on  a 

—  ,„£i  ♦.-,,£♦-£.'£1,  ,4  £  £  T.-  .£>£,  Ihe  3"'£  flooc  to  income  after  de-  joint  assessment  basis  as  at  pre- 

panies  as  executor  and  trustee  ther  directors  of  Kerr  -  Addison  rfucting  personal  exemptions,  and  sent 

under  wills  and  for  estate  admin-;  Gold  Mines  Ltd  can  be  expected  in  addition,  that  there  be  no  limit  'ITie  brief  also  urges  that  the' 

i.strafion  has  been  expandingito  maintain  the  SO-cent  annual  "Pon  the  amount  of  medical  ex-  provisions  of  the  Sales  Tax  .Act; 

.  .  .  jij.  -J  J  £  ,  .  ,  penses  allowed  as  a  deduction  in  dealing  with  the  definition  of  sales, 

widely  and  is  certain  eo  expand ,  dividend  rate  on  company  s  stock,  gj-jy  year;  (bi  to  revise  the  re-  price  and  exemptions  be  reviewed| 
still  further.  i  more  particularly  as  it  seems  evi-  levant  provisions  of  the  Income  ’and  clarified,  in  order  to  eliminate 

Capital  of  Montreal  Trust  com-!  dent  that  earning.c  for  the  ypg,  Tax  .Act  to  permit  charita'ole  dona-  uncertainties  and  anomalies  as  to' 

'  ^  ^  '  ■  .  ,  •  .,£,,,  fions  reported  by  all  taxpayers  the  application  of  the  tax  and  that, 

prises  400,000  shares  of  $o  par  .lust  closing  again  will  fall  short  ^vhirh  are  in  excess  of  the  amounts  an  adequate  and  complete  appeal; 
value,  ($2  million),  against  which  of  dividend  requirements  permitted  in  a  taxation  year  to  be  procedure  be  instituted.  i 

there  was  a  reserve  fund  as  at]  Last  year  KeiT-Addison  had  tn'f''»"'‘3ble  against  the  income  of'  Noting  that  the  Dominion  Suc- 

,  ,  _ _  .  ,  ,  ,  ,  ti’p  previous  year  or  the  next  sue-  cession  Duty  .Act  is  to  be  revised, 

end  of  19.73  of  $6  million.  Net^dip  into  surplus  to  the  extent  of  reeding  five  years;  ici  that  the  the  brief  asked  among  other 

earnings  after  taxes  for  1933  were !  $4.52,031  in  order  to  meet  the  30-  right  of  the  Department  of  Na-  things,  that  all  estates  should  be 

equal  to  $1,36  a  .share  on  out->ents  a  .share  annual  ^ividepd  ^'^x-  granted  a  deductible  exemption  of ' 

^  £  ,  paver  except  in  case  of  fraud,  at  least  SoO.OOO  and  in  addition 

standing  stock,  up  from  $122  a|Payment.s  on  the  stock,  and  indi-  .should  be  limited  to  a  period  of  'consideration  should  be  given  ini 

share  for  1932  For  pa.st  4  years,  cations  are  that  surplus  "uH  be  one  year  from  the  date  of  the  as-  t-he  light  of  inflation  .since  1941, 

’  sessmenf:  (di  that  professional, when  the  act  was  introduced,  to 

auditors  he  appointed  to  the  sec-  raising  the  amount  of  exemption 
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Comment 

on 

Crime 


^RIME,  violence,  vice  are 
with  us  more  than  ever  be¬ 
fore.  It  would  be  foolish  for  a 
newspaper  to  ignore  them.  Tlie 
ENSIGN  does  not  ignore  — 
neither  does  it  emphasize. 

There  is  nothing  prudish  about 
The  ENSIGN.  But  it  has  a 
sense  of  balance.  It  is  inter¬ 
ested  in  good  as  well  as  evil. 
It  knows  that  not  all  the  most 
important  news  comes  from 
the  Criminal  or  Divorce  Courts. 
Those  who  read  The  ENSIGN 
are  kept  well  informed.  The 
range  of  Interests  in  The 
ensign  is  indeed  wide.  The 
writing  and  reporting  are  clean 
and  vivid. 

For  those  who  are  justly  weary 
of  a  surfeit  of  the  Vicious 
Circle,  we  recommend  the  tonic 
of  a  change  to  the  stimulating 

ensign. 

If  you  have  any  difficulty  in 
obtaining  your  ENSIGN  from 
your  newsstand  write: 

THE  ENSIGN 

Canada's  National  News  Weekly 

425  St.  Sulpice  Street 
Montreal,  P.Q. 


dividends  have  been  paid  on  stork  '  depleted  by  approximately  the 
at  rate  of  80  rents  a  share  an- 'same  amount  as  a  re.sult  of  1954 
!  nuall.v,  with  extras  of  20  cents  a '  operations 

'share  paid  on  account  of  1951,!  annual  meeting  of  company 
!  1952  and  1953  |  last  April,  the  president,  J  'V 

Stock  of  company  is  not  listed,  Murdoch,  told  shareholders  thati 
on  any  of  the  regular  markets  and  I  indications  were  1954  operations' 
is  closely  held;  hence  your  diffi-  should  show  a  return  to  normal^ 
culty  w'ould  be  to  obtain  the! net  earnings  commensurate  to  the ' 
shares  you  might  be  looking  for  existing  dividend  rate  unless! 
Market  v’alue  is  established  once  general  conditions  continued  tO' 
a  year  at  annual  meeting  of  com-]  deteriorate  As  it  so  happens,  re-, 
pany.  At  end  of  1953.  value  was] suits  for  the  first  9  months  of 
set  at  $21  a  share,  same  as  at  end] '254  point  to  the  fact  that  condi-' 
of  previous  year.  This  represent-!  have  not  improved  to  the] 

ed  an  increase  from  value  of  $2n!  extent  expected.  ! 

a  share  establi.shed  at  end  of  1951. j  Kerr-Addi.'ion  is  affected  in  its] 
On  basis  of  $21  a  share  valua-|  by  the  .same  factors] 

tion  and  the  $1  a  share  which  has]  cutting  into; 

been  disbursed  in  regular  divi-i  of  prartically  all  gold' 

dends  and  extras  in  1951-2-3.  a,  mining  companies  m  ranaria;! 
yield  basis  of  better  than  4M  per] nf  which  are  the  steady  in-j 
cent  is  indicated,  which  lends  at-! ''‘’'’’I 
traction.s  to  the  stock  as  a  sound  ri  nduct  There 

investment  for  income  ,  ^ood  reasons  for  believing 

Best  way  of  a.scertaining  wheth-,"^^^  rising  trend  of  cost-,  ha,' 
er  shares  of  company  are  avail-''’^^'^  pretty  well  checked;  hence, 
able  would  be  to  communicate' ””  evidence  of 
with  secretary.  i  i 

-  NO  AXE  TO  GRIND 

Howard  SmjLh  Paper  J  Thoughtful  investor.,  lost  m  a  maze 
I  navft  50in€  common  snaros  or  of  inflation,  taxation,  materiaJ  coa- 
lta’lxts t*h  T  and  a  scml^war  cconomv.  a^’P 

Hbward  bmitn  paper  LO  unicn  i  turning  for  guidance  to  INVESTOR 

bought  last  year  and  which  cost,—  the  brilliant  young  independent 
.  £  J  ,£,  £  ,,  magazine  for  investors, 

me  between  18  and  19  dollars  a 

,  ,  ,  ,  ,  ,  !  INVESTOR  cuts  through  the  con- 

share.  I  see  by  your  stock  market 'fusion  of  headlines,  dizzy  optimism 

record  where  they  are  now  selling  |Jt"?omm"nd"-no?'a  consinsurhuf”  I 

at  over  27  dollars,  and  it  occurs  I '■*P°'’t  on  each  security,  based  on  the 

mature  opinion  of  the  most  respect- 
fo  me  that  it  might 'be  a  good  ed  professionals  in  Wall  street— -helps 
i£io,  tr.,-  ££,£.  ££,  ££.11  ,£,,4  £  £  1,  £,  £  1, «  '  S' ”  “  anticlpatB  trends,  avoid  pitfalls, 

idea  for  me  to  sell  and  take  the  grasp  opportunities.  Tins  feature 

nice  nrofit  that  is  offered  It  is  ulone  Is  worth  many  times  the  sub- 
nice  prom  inai  is  oiierea  u  JSi^cription  price.  NO  GET-RICH- 

only  paying  $1  a  share  which,  at  quick  tips.  Vou  can  read  a  dozen 
£  ,  ,  £  •  .  , (trade  letters  a  day  without  having 

todays  market,  gives  a  yield  of; half  the  information  packed  into  a; 

le^  than  4  ner  cent  WoiilH  von  ;S(hgIe  issue  of  the  INVESTOR.  Now 

less  man  pei  cent,  would  yoU|_^g„j  52  for  6  month's  trial  and  see 

please  advise  me  in  this  connec¬ 
tion.  —  D.F..  Ottawa. 


Canadian  Bank  of  Commerce  Warrants 

The  "warrants'**  to  purchase  additional  shares  of  The  Canadian 
Bank  df  Commerce  now  in  the  bands  of  shareholders  are  valuable 
and  should  be  exercised  or  sold  before  their  expiry  date,  March  15£ 
1955. 

An  interesting  feature  of  the  "warrants’*  is  the  plan  whereby 
shares  may  be  paid  for  over  a  ten-month  period. 

Through  "warrants**  a '  timely  opportunity  exists  to  acquire 
shares  in  this  leading  Canadian  bank. 

Call  or  write  for  complete  details. 


MONTREAI,  TORDNTO.  WINNIPEG,  CALGARY,  EDMONTON,  VANCOUVER 
VICTORIA,  LETHBRIDGE,  MEDICINE  HAT,  REGINA.  MOOSE  JAW 
SWIFT  CURRENT,  SASKATOON,  BRANDON,  PORTAGE  LA  PRAIRIi 
KENORA,  KINGSTON.  GALT,  CHATHAM,  KITCHENER,  WINDSOR 


James  Richardson  &  Sons 

EstoblBhed  1IS7 
Investment  Dealers 


Rapid  Grip  and  Batten,  Limited 


(Incorporated  under  the  laws  of  Canada) 


$400,000 

6%  Cumulative  Redeemable  Preferred  Shares 

(Par  Value  ?100  Per  Share) 

Price;  $100  per  share  to  yield  6% 


30,000  shares 
Common  Shares 
(Without  Nominal  or  Par  Value) 

Price;  $5.75  oer  share 


The  Company 

Rapid  Grip  and  Fatten.  Limited  is  the  largest  manufacturer  of  printing  plates  in  Canada,  operating  plantain  Toronto, 
Montreal,  Ottawa  and  ^S’innipeg  and  sales  outlets  in  principal  cities.  The  Company  is  equipped  to  give  a  complete  service 
to  newspapers,  printers  and  publishers  throughout  the  country  in  the  supply  of  photo  engraving,  offset  plates,  electrotypes, 
stereotypes,  mats,  typesetting,  wax-line  engravings,  rubber  plates,  paraplastic  products,  commercial  art  and  commercial 
photography,  syndicated  newspaper  services  and  comics.  The  Company  also  operates  one  of  the  largest  stmiios  in  Canada 
for  the  production  of  motion  pictmes  and  television  films. 


for  yourself  Its  Importance  to  you  i 
during  these  critlral  times.  Canadian ; 
funds  welcomed  at  par..  ] 


“INVESTOR” 


In  the  latter  part  of  la.st  week 
the  common  .stock  of  Howard 
Smith  Paper  Mills  Ltd  advanced' 
on  the  market  and  closed  on  Fri¬ 
day  la.st— December  17th— at  29*-.,| 

This  represents  a  new  high  level]  ^  Magazine  far  Investors 
for  the  stock  and  brings  the  yield]  Who  Want  the  Facts 
on  the  issue,  on  the  basis  of  the 


.$1  a  share  annual  dividend  rate  to' 


150  Broadway,  New  York  28.  N.Y. 


Capitalization 

(oD  completion  of  the  present  financing) 


5%  First  Mortgage  Sinking  Fund  Bonds 
Series  A.  Due  1st  June,  1969 

6%  Cumulative  Redeemable  Preferred  Shares,  Par  Value  $100 
Common  Shares,  without  Nominal  or  Par  Value 


Authorized 

il,000,000 

$1,000,000 

200,000  shs. 


To  be  iMued 
^ndjoumandi^ 

$642,500 
$400,000 
126,500  shs. 


Ve  offer  these  securities  as  agents  for  Masters  Smith  &  Company  Limited  sui  ject  to  prior  sale  and  change  in  price,  i^ 
as  and  when  received  by  us  and  subject  to  the  approval  of  all  legal  mavters  on  our  behalf  by  Messrs.  Edison, 
Aird  &  Berlis,  Toronto,  and  on  behalf  of  the  Company  by  Messrs.  Fraser,  Beatty,  Tucker,  McIntosh  &  Stewart,  and 
David  J.  Walker,  Esq.,  Q.C.,  Toronto. 

A  prospectus  relating  to  each  issue,  copies  of  which  have  been  filed  under  the 
Companies  Act  (Canada),  will  be  furnished  on  reijuest. 


HARRISON  &  COMPANY 

LIMITED 

66  KING  STREET  WEST,  TORONTO  1,  ONTARIO 

Telephone:  EMpire  8-1891 
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THE  FINANCIAL  TIMES,  DECEMBER  24,  1954 


New  industries  promise  extensive  secondary  development 

B.  S.  Van8tone,  Pre^deiil  of*  The  Bank  of  Toroiilo,  urges  capital  self-sufficiency 


as  new  goal  for  Canadians: 


Fullirr  Oiillodk  banks  grow  with  it  to  function 

Ka^oiirable  t'fti  compete  cfl'cctivcly.  but  the 

establishment  of  new  branches 
Though  our  development  may  j  which  are  costly  and  require 
gradually  render  us  less  vuincr- nained  staff,  cannot  be  hurried 
able  to  events  in  our  neighbor  ^  and  only  a  limited  number  can  be 


It.  S.  ^  atiislone, 

As  you  are  aware,  the  meeting 
today  IS  of  special  importance  in, 
that  a  proposal  to  amalgamate  ■  sectnms.  has  dime  well 

with  The  Dominion  Hank  is  Ivemg  exception  ol  larm  imple- 

suhmittcd  for  your  decision.  |i  i»enls.  Ilerecurrent  larmmgcon- 
was  thought  advisable  that  wc  vliiions  and  also,  possibly,  the 
first  dispose  of  the  matters  usual '  heavy  purchasing  ol  lormer  years 
to  an  annual  meeting,  and  ac- j  v'eaimg  a  siirleit  over  tanners 
cordingly  my  remarks  on  general  |  lequirements,  have  slackened  the 
economic  conditions  will  be  domestic  demand.  .\n  enconrag- 
briefer  than  customarily.  A  little  lactor.  however,  has  been  the 
later,  in  placing  the  proposed  recorded  5  per  cent  increase  in 
amalgamation  agreement  Ivcfore  export  sales.  In  the  light  nidus- 
xou.  1  will  oiler  some  further  *“e'.  production  has  largely 
comment.  |  caught  up  with  immediate  de- 

Diirim:  the  vear  Messrs,  t .  C.  loand,  and  to  incie.ise  sales  many 


The  forest  industries  — both '  of  which  will  be  to  increase  the 
lumbering  and  pulp— have  shown  volume  of  national  production  to 
bciiermeni  in  1954  and  the  out-  Isuch  an  extent  as  will  service  and 
look  for  these  is  reasonably  amorti/c  the  debt.  We  should 
promising.  I  avoid  going  into  debt  to  provide 

Agriculture  generally,  and  in  new  services  before  we  can  alford 
Western  t.  anada  in  particular,  has  ^  them.  Also  it  is  to  be  hoped  that  Republic,  we  are  still  in  a  position  alVordcd  yearly  in  relation  to  si/c 
sullered  a  temporary  setback  due  our  financial  soundness  may  not  to  lie  substantially  allccted.  Hence  |  and  earnings.  A  considerable  out 

to  inclement  weather,  but  with  Isecomc  undermined  as  the  result  if  the  many  forecasts  ol  business  ’  lay  for  building  and  equipment 

surpluses  of  good,  marketable  I  of  exporters,  in  the  face  of  compe-  once  more  moving  upward  in  the 

grain  from  earlier  years  (much  of ,  tiiion.  inlluencing  our  Govern- ;  L lined  .States  are  correct,  we 
It  as  yet  unsold  m  pioducers' 
hands)  and  farm  debt  gieatly 
reduced  and  now  in  readily  man¬ 
ageable  amounts,  there  should 
continue  to  be  a  Ian  total  of  pur¬ 
chasing  power.  It  is  encouraging 
that  there  is  this  fall  the  excellent 
sub.siiil  moisture  that  is  usually  so 
helpful  to  the  next  crop -a  dnler- 


menl  to  embark  on  anv  over- '  cannot  but  be  beneliled.  Lurope's 


generous  programme  ol  easy 
credit  to  external  debtors. 


]ii«liistriul  I'liro.st 
anil  Our  I'iouiiitiiiy 


growing  prosperity,  loo.  must  im¬ 
prove  our  opportunities  for  mar¬ 
keting  our  foodsiiilfs  and  raw 
materials. 

Our  domestic  market,  in  addi¬ 
tion.  can  only  be  broaiicncd  and 
deepened  by  any  ellort  we  may 


On  top  of  a  regrettable  increase 

,  I  ,•  i  111  insurable  unemplov ment.  the  '•‘'’s'-’niage  the  giovvih  ol 

ent  aindiiion  to  Hut  winch  ^  c,.„nomv  in  the  p;,.i  Pxpulaiion  and  expansion  ol 

qiienilv  lollows  a  bad  year  caused  '  '  i.i.  ...  .■ . .  . . .  — ■ 

by  di'iiughi. 

M.inulacinring  in  its  heavy  in¬ 


year  lus  been  handicapped  by  l•‘l■’v)r  lorces.  Our  fixed  capital 
industrial  unrest,  accompanied  by  '  >i"csiment  afso  pi  onuses  to  con- 
wliat  may  be  called  voluntary  , i 
unemployment.  It  is  unlorlunaie  ,  lavoi- 

ih. 


necessary  for  even  the  smallest 
additional  unit,  and  on  lop  of  th 
capital  investment  it  takes  an 
average  of  five  years  to  place 
branch  on  a  paying  basis.  There 
fore,  in  endeavoring  to  continue 
its  growth  alone  in  the  future,  your 
bank  would  be  severely  handi 
capped  by  the  competition  of  the 
larger  institutions. 


KxIoiuN-tl  I'urililioN 


Calvin.  D.C..  1.  I*.  Kexford,  k'.  S. 
Robertson  and  W.  Kerr  were 
elected  to  our  Board  of  Directors. 
The  rirst  three  named  are  men  of 
high  standing  in  the  business 
world  who  have  been  friends  and 
supporicrs  of  this  insiiiuiion  for 
many  vears.  Mr.  Kerr  is.  of 


manufacturers  must  face  the  prob¬ 
lem  of  introducing  ailraciive  new 
lines  at  atiraciivc  prices. 

Merchandising  and  transport. 


Only  through  amalgamation 

. . . -  ...  .  with  a  bank  already  established  at 

hat  Hus  has  p.iriiculaily  alfecied  ’f  "'"■'i'”'!"  ^  Px’uits  where  our  services  have  not 

indusines  that  have  already  suf-  |  vei  been  extended  can  we  now 

fered  siunc  lii's  in  dem.iiid  li>r  j  .‘\ll  in  all,  our  exfiecialions  for  expect  to  attain  a  proper  coverage 
then  pioduci.  I  the  next  twelve  months  may  well  of  t  anada  before  finding  place 

Repeatedly  it  has  been  stated  be  more  cheerful  than  when  we  after  place  over-banked  before  we 
that  ours  is  iKCommg  loo  much  addressed  you  last  January.  But  reach  it.  It  is  estimated  that  by 
of  a  high-cost  economy  to  permit  I  have  already  pointed  out  sulli- '  the  proposed  move  at  least  ten 
prices  capable  of  meeting  in-,clent  soft  spots  and  uncertain  years  will  be  saved  in  branch 
creasingly  keen  com(Ktnion  on  ,  elements  in  our  economy  to  justify  ■  development, 
world  markets.  .Some  of  our  |  the  lenqsermg  of  optimism  with!  alreadv  been  in 

usines  aie  ccii.iinly  caution.  ,\ny  other  altitude,  I  |\,i  nied.  the  branch  systems  of  the 
led,  c.in  only  handicap  us  u>  j  two  banks  complement  each  other 
ali.immg  the  modei.ile  yet  well-  ujinirably.  Outside  the  large 
susiameil  pioscteiiiy  that  I  believe  j_j|ies  we  are  in  opposition  in  only 
lies  ahead  ot  us  m  the  coming  >  |u  piuees  and  even  in  the  large 


primary  iiul 

among  the  most  elliciently  oper¬ 
ated  III  the  world  and  hence  can 
oiler  workeis  a  wage  scale,  and 
ihercfore  a  siand.ird  of  living,  of 

which  (.  anada  isjusHy  proud.  But  months.  .\s  we  approach  the  end  Jent'ers'  ii  is  surprisin'’  lint  vv 
despiie  some  falling  off  at  mid-  >‘"'7'-"''  mcre.ising  produc- ;  of  1954.  let  us  be  thankful  that  for  eonll.ct  m  so  few  instances.' 

vear.  in  later  months  have  shown  ‘''‘D  increasing  the  dlicienl  H,e  majority  ol  Canadians  it  has 
Use  ol  manpower  can  such  bencliis  i  been  a  reasonably  prosperous 
year;  and  lei  us  face  1955.  not 

-  -  ,  It  may  be  asked  wheihcr  it  indeed  vviih  complacency,  but  with 

course,  our  C.eneral  ^ not  help  some  of  (  anada  s  quiet  confidence. 

light  industries  to  bring  then  costs 
into  compeiiiive  range  if  they 
were  to  li)i.'.iic  iheniselvcs  away 

from  the  pressure  of  these  heavier  On  ||n>  Allial^ailialioil 
industries,  which  in  their  very  , 

nature  can  more  easily  absorb  \S  c  now  come  to  the  linal  and 


resurgence,  so  that  results  for  the  ,  .  ,,  ,  ,  , 

full  year  aie  now  ex(iccted  to  pe 


whose  yc.iis  of  service  have  well  I 
earned  him  this  further  honor. 
Our  Directoraie  is  streiiBthened 


present  and  potential  prosiieriiy 
which  continues  to  make  C  anaila 


by  the  addition  of  these  four  attractive  to  substantial  external 
new  members.  i  investment. 

•Our  General  Manager  has  re- 


I  iii|torl-F.\|>t>rt  .'si  I  iial  ion 

Since  195.t  our  export  trade  has 
in  the 


Viewed  the  .'Xniiual  Siaienicnt  in 
detail  and  i  need  not  comment 
further  except  to  say  that  1  teel 
you  will  agree  with  me  that  wc  been  falling  otl,  particula 
sh'xuld  be  well  satisfied  with  the 
showing  reported.  Tlie  gam  in 
both  assets  and  earnings,  particu¬ 
larly  as  the  statement  covers  an 
eleven-month  period  only,  is  nolc- 
worthv. 


I  he  new  institution  will  com 
mence  wnh  450  branches,  and  the 
exceOent  representation  in  Ontario 
will  permit  a  large  share  of  re 
sources  available  tor  expansion  to 
be  directed  to  other  areas.  Thi 
will  give  greater  national  cover 
age  and  place  us  generally  in  a 
more  cll'ective  competitive  posi 
lion.  With  a  further  carlv  and 


higher  ciisis.  .Such  a  move  would  niost  imporiani  item  of  business;  j  'ixiia 

.i.,..uiu..  -..,...1  .i:^.>i  .1.  .  ..1-...:  :  , . I _ u  ,1 1-..  i  i/cd  m  the  other  provinces  ot 


itoublless  entail  some  displace-  the  submission  to  our  shareholders 


ment  ot  labor.  If  workers  wish  to 
avoid  such  a  contingency  they 
will  do  well  to  coiisiiler  whether 
their  p.iriicular  industries  are  in  a 


Si2;iiilio:<iit  .New  lii«iiislrie> 


case  of  wheat.  In  volume,  both 
evpiirts  and  imports  h.ivc  de¬ 
clined;  in  puce,  while  exports  position  to  meet  evcr-increasing 
have  decre.ised,  imports  have  in-  waue  demands.  But  it  is  manage- 
creased  to  a  marked  degree,  uient's  task  in  the  lirst  place  to 
I  anada  s  terms  ot  tiadc  have  thus  ;,||  possible  opporiunilies  lor 
woiseiied  by  approximaicly  4  tKi  unprov mg  design  and  overhauling 
cent,  which  has  been  mainly  re-  uicihods  and  thus  cutting  costs 
If  in  retrospect  in  the  future  the  sponsible  lor  our  contmumg  to  iMihout  sacriliemg  quality, 
year  1954  receives  prominence,  it  have  a  trading  dcticii  with  Hie  rest  . 
will  be  not  so  much  for  itscurrcni  v’*  the  woild. 

I  vcn  so  our  overall  excess  of 
imports,  represenling  largely  as  it 
lilies  the  import  of  capital  equip¬ 
ment.  Will  uiiiloubtedlv  prove  to  expicsscd  tliat  miernaiional  ten- 
have  been  compensated  for  by  an  sum  may  lie  now  on  the  way  to 
extensive  mtlow  ot  long-term  ca-  abatement.  (  anadian  businesscan 


prosperity  as  for  its  notable  ac¬ 
complishments  in  bringing  iiiio 
P' od iiction great  new  mdusinesof 
long-term  significance  -alumi¬ 
nium  in  Northern  Britisli 
t  olumbia  and  iron  ore  in  .North¬ 
ern  Ouebec.  important,  also,  ha 


Must  Kviiiaiii 

Many  liojies  have  recenily  been 


Canada,  both  east  and  west,  it  i 
essential  that  we  be  able  to  take 
our  full  part. 

1  he  Dominion  Bank  ha 
oHices  in  New  \  in  k  and  London 
I  ngland.  where  we  are  not  lo^ 
caied,  and  these  will  aid  greatly  in 
providing  a  more  comprehensive 
and  attractive  service  to  customers 
from  other  lands  and  in  improv 
ing  our  position  in  the  important 
field  of  foreign  trade. 


of  the  proposed  amalgamation 
agreement  bcivveen  The  Bank  of 
l  oronto  aiiil  The  Dominion  Bank 
111  tlie  form  approved  by  the 
Minister  of  finance. 

C  opies  of  this  proposed  agree¬ 
ment  were  sent  to  all  shareholders 
on  the  l.'lh  of  November,  to¬ 
gether  with  a  joint  statement  by 
Mr.  Rotx'it  Rae,  I'resuleni  of 
I  he  Dominion  Bank,  and  myself, 
as  well  as  separate  and  combined 
liuancial  statements  and  other 
explanatory  data.  I  he  reasons 
and  arguments  lor  the  proposed 
amalgamation  aie  (>ei  haps  already 
lamiliar  lo  you.  but  a  few  addi¬ 
tional  comments  may  be  helpltil.  address  rel'crred  to  the  long  and 
Negotiations  originated  some  honorable  reputation  of  The  Bank 


'IViiili  I  ioii.s  N[u!ii  tarlii(‘«l 

Our  Cieneral  Manager  in  his 


of  Toronto,  and  having  been  as- 


pital  investment.  In  oui  neighbor  only  rejoice  over  any  general  re- 
been  the  commencement  ol  the  Republic,  winch  rem.nns  tlie  prm-  moval  ol  such  a  handicap  to  months  ago  as  it  was  fell  that 
Inland  Seawav  and  the  discoverv  cipal  source  ol' such  investment,  a  proliiable  production  and  trade,  looking  to  the  future  both  institu-  sociated  with  it  lor  nearly  Hity 

of  additional  large  bodies  of  the  conspicuous  development  has  but  beloie  rejoicing  we  must  be  turns,  although  well  established  years.  I  can  well  agree  with  his 

metal  ores  so  essential  to  Hie  been  tlie  I'ormation  of  new  com-  assured  that  the  causes  of  tension  and  successful,  should  be  placed  remarks.  However,  I  am  sure 
panies  s(ieciali/ing  in  the  divcrsi-  have  really  been  eliminated.  Until  in  a  stronger  competitive  position  >hat  the  character  and  high  tradi- 
lied  placement  of  private  risk  ,  this  is  proved  wc  will,  if  we  are  in  order  to  more  fully  contribute  "hich  have  prevailed  for 

funds  in  I  anadun  industry.  wise,  keep  Canada  adequately  to  and  share  in  the  growth  and  almost  a  century will  continue  in 

It  IS  quite  true  tliat  the  prepon-  prepared  lor  all  possible  cmer-  vvell  being  of  C  anada.  It  was  the  larger  institution,  as  will  the 

lerance  of  postwar  investment  in  gencie 


metal  age  in  which  we  live. 

It  should  be  rememtiered.  too 
that  these  industries,  in  addition 
to  their  own  contribution  to 
C  anada's  economic  well-being. 

P'ornote  further  importaiit  de-  ^  anada  has  lieeii  linanced  Ironi 


decided  that  this  could  best  be  i  ■'^''••ady ,  sound  progress. 


tlie 

selves 


III  the  lirst  place,  wc  should  accomplished  by  combitiing  our 


ugs  of  I  anadiaiis  them-  rcinam  equipped  to  defeml  our  resources  and  encigies. 
vet  It  has  fiequently  been  own  leiniory.  1  ui iher,  we  should 


said  that  invesiineiil  Irom  ouisule 
lias  leavened  the  lo.if.  .\t  times 
t  aiiadiaiis  are  chaiged  vviili  iie- 
glectmg  the  more  speculative 
and  iherelore  sometimes  more 


mimiic  lo  make  common  cause 
with  sucli  Iriendly  Powers  as  will 
exch.mge  guarantees  with  us  so  as 
to  protect  all  and  sacrilicc  none 
ol  OUI  V itat  interests.  Ihescmler- 


Ivio  .Siroiifr  Orgiitii/.iil ions 


vclopmeiil  such  as  great  new 
transportation  arteries  and  power 
centers.  They  le;id  as  well  to  the 
establishment  of  lesser  industries 
and  an  enlargemeiit  of  upporiun- 
itv  for  already -establistied  con¬ 
cerns  whoscoutpui  cuncoiitribuie  .  . 

the  materials  required  in  the  prm-  pioliiable  - invcstnicnt  opportuiii-  csts  ceitamly  include,  in  addition  [his  amalgamation  is  the  joining  "'ll  l^e  in  a  much  improved  com 
Cipal  operations.  I country.  In  to  the  piescrvaiion  ol  the  in-  logcilieidf  two  strong  and  long-  pciiiive  position  and  able  to  give  a 

It  IS  signiticant  thtit  these  devcl-  "  .  . . .  . . . . . . . 

opments  will  be  benelicial  not 
only  in  the  long  term  but  as  wei 
in  the  almost  immediate  future. 


At 

sll  Cnn 


Ins  time  I  would  like  to 
slrongly  as  possible  that 


I  le  also  rightly  pointed  out  that 
we  have  to  look  to  the  future  in 
sizing  up  the  merits  of  the  pro¬ 
posal,  and  in  so  doing  un¬ 
doubtedly  It  will  be  reali/ed  that 
the  amalgamation  is  highly  desir¬ 
able.  I  he  new  institution  through 
the  expansion  of  branch  facililies 


delcnce  wc  may  well  point  out  legiiiy  ot  our  home  territory,  the  established  institutions  which  have  broader  and  more  etticient  service 
that  with  our  less  abundant  capi-  uninterrupted  maintenance  of  our  attained  their  present  excellent  to  business.'large  and  small,  and 


K«tahlis)i<‘<l  Iniliisl  rii-H 
Mostly  l*ros|H'ruitn 

Tni  our  established  industries. 


tal  per  head  there  is  some  jusiiti- 
caiion  fur  our  taking  less  risk. 

.Accordingly  one  of  our  main 
tasks,  as  over  the  long  term  our 
productive  capacity  increases, 
should  be.  surely,  to  develop  such 
a  climate  of  opinion  among 


North  American  and  Western 
Luropcan  trading  connections. 


1  4  on  the  vv  hole  has  been  a  good  Haitians  with  I'tinds  lo  invcsi 

ycai ,  with  pi oduction  and  income  ju  turn  should  form  an 

maintained  at  high  levels.  I  heic  ^  ,,icreasmg  proportion  of  all  (  ana- 
have  been  exceptions,  however, '  ,|ial  in  time  i>ur  canunu) 

ai^  lor  one  oi  lvvo---texiilcs  and  become  .self-siiflicieni  as  to 

what  may  be  called  light  durable  j^,;ily  capiial. 


goods  — the  road  ahead  is  still  not 
bright.  Nevertheless,  n  is  to  be 
hoped  that  determination  and  per¬ 
severance  will  yet  liild  a  solution 
to  their  ditliculties.  though  it  may 
come  gradually  at  best. 

Mining  has  had  a  good  year. 


Dftirit  Financing 

l)uiig<*roii» 

Meanwhile  the  premium,  vyhich 
this  year  has  prevailed  at  approxi 


FoMliiiiiiil  Gljiisliiioiit 
N.-mIml 

In  any  economy  there  is  more 
or  less  continuous  adjusiment, 
and  lolluwmg  a  si/eable  expan¬ 
sion  sucli  as  t  anada  has  exper¬ 
ienced  over  the  past  few  years,  it 
nalurally  I'ullows  that  the  develop¬ 
ment  is  inclined  lo  be  patchy  and 


position  by  their  own  cfi'oris,  >he  public  generally.  Operai- 
neither  having  ever  taken  over  or  iiS  costs  should  be  reduced, 
merged  with  another  bank.  |  'Po  preserve  the  good-will  of 
both  iiisiitutions  built  up  over  a 
long  period  of  years,  it  was 
deemed  advisable  to  use  the  com¬ 
bined  name  and  to  continue  with 
the  preseni  Directors  and  Ollicers, 
The  (  anadian  banks  have  per-  which  would  give  us  the  advan- 
haps  never  been  so  expansion-  d'etc  of  then  many  years  of 
mmded  and  aggressive  m  any  exix-rience  and  help  m  mainlain- 
(ircvious  era  as  ihev  have  in  Hie  "'ft  cxmiacl  wnh  cuslomcrs. 


I'it  rnlloling 
Nil  I  ioii'.H  (irov 


Ih 


^■t't  “I  ‘>w ih  since  World  W ar  1 1. 1  V'our  Directors  and  Manage- 
overdone  in  places  lequirnig  re-  "'ay  smprise  you  that  in  this  ment  strongly  and  unamniously 
ailjusimenl.  ^peiiiHl  ol  iniensive  compelilion  approve  the  aniiilgamalion  agree- 

Keailjusimcnt  in  itself  has  a  Bank  and  I  he  Dominion  ment,  leeling  that  by  combining 

funciioii  anil  the  lunciion  is  that  have  more  than  held  their  our  energies  and  resources  with 

ol  lorcmg  the  culling  down  of  ''wn  percentage-wise,  but  that  is  those  ol  Ihc  Dominion  Bank  an 
ovei  ■proiluction  and  over-stimu-  good  enough.  Due  to  even  greater  contribution  can  ly 

with  new  impetus  from  Hie  greater  maiely  percent  on  our  currency,  lated  consumpiion  and  direcimg  the  great  lead  the  larger  institu-  made  lo  the  welfare  and  growth  of 
demand  for  base  metals,  which  continues  to  bespeak  the  world  s  this  energy  and  purchasing  power  t'^cr  us  chiefly  (  anada  and  also  that  our  share- 

has  been  reflected  in  iinproved  cimlideiicc  not  only  m  our  exien-  mio  olhci  channels.  Ihcpioblem  l'’ccausc  of  their  earlier  mergers  holders,  our  customers,  and  the 

prices  for  most  of  these  in  the  last  sive  and  varied  resources  but  m  is  lo  keep  the  degree  ol  reail)usl-  '1’"*^  '*■  Ihe  progress  of  public  at  large  will  benctil  there- 

few  months.  I  tlie  puisix'cl  of  continued  souihI-  ment  wiihm  leasonable  bounds  *  Dominion  Bank  and  our-  I'rom. 

Coiistruclion  also  has  done  ness  ni  om  public  economic  poll-  aiul  the  economv  liom  thictualmg  selves  (X'lceiitagc-wise,  the  gap  m 
well,  both  in  the  housing  and  in  cies.  Inilicalions  aie  now  said  lo  too  sei  loiislv.  respect  lo  assets,  blanches,  anil 

the  industiial  sections.  While  in  exist  tliat  Hie  Doniinion  (lovern- |  Most  observers  of  the  North  volume  of  business  h;is  been  siead- 

the  latter  there  has  been  some  nieiil  may  end  Hie  l9S4-.s5  fisvaU  Ainei icaii  economv  appear  to  'I-''  "nleniiig.  Ihus  mdivuliMlIy 

evidence  of  shickcnmg  and  keener  I  year  vviHi  tlie  liist  budgeiaiy  deli-  agree  Hial  Hie  rather  mild  read-  "cliavebecnfaccdwithlliepros- 

compeiilivebiddmg,  sullicieni  new  cit  since  tlie  war.  Moderate  jusiment  which  it  uiulerwcnteai  her  pcct  ol  our  ellectivc  growth  and 

in  I9.S4.  is  iii.iiiiiig  Ol  has  drawn  "'Ihience  probably  dechinng  in 
lo  a  close  anil  that  its  effects  have  Intmc  in  comparison  with 


I  It  is  hardly  necessary  for  me  lo 
oulline  the  proccilure  in  connec¬ 
tion  with  the  amalgamation  of  Ihc 
two  banks  as  tins  inlormalion 
was  given  in  Ihc  material  sent  to 


rrojecis-such  as  the  Seaway  -j  though  such  may  be,  we  should  be  in  |9.s4.  is  diawmg  ot  has  drawn  '"Ihience  probably  dechinng  in  is  sullicieni  to  siv  that  if  the 
would  appear  to  be  under  way  oi  l  constantly  on  guard  agamq  ac-  to  a  close  and  that  its  eti'ecis  have  "'e  fnliire  in  comparison  with  aitrccinenl  meets  with  vour  -m 

m  prospect  to  ensure  a  contmii-  cepimg  with  complacency  the  phi-  been  .sahiiaiy  rather  than  other-  'hose  of  the  larger  banks.  proval,  there  are  further  steps'  to 

ance  of  the  favorable  trend  in  the  losophy  ol  delicii  Imancmg.  If  wise.  .Accordingly,  when  we  as-|  The  whole  trend  of  thceconomy  be  taken,  inchiding  four  weeks 

year  ahead.  There  seems  no  resorted  lo  at  all.  it  should  be  sess  Canada's  prospects  for  1955,  in  (  anada  as  elsewhere  is  toward  pubhciiv.'andthcrcforelheearli- 

ahatement  as  yet  m  the  demand  j  only  with  a  view  to  providing  we  need  not  look  far  to  find  many  . si/e  in  all  forms  of  business.  As  est  the  amalgamation  can  be  con¬ 
fer  hoiue  construction.  I  services  or  conveniences  the  eflect ,  important  items  in  our  favor.  lour  country  grow.s,  so  must  the  sunimaled  is  about  FebruaryTst. 


GENERAL  MANAGER  REPORTS 

Confident  tone  for  1955 

\f  m.  Kerr  addressed  t  he  Shareholders  as  Jollous: 


AhsoIm  construction  at  the  end  of  195S 

...  .  land  have  built  one  more  to  accom- 

At  5^9.4  56.^16  total  «sets  ^  R„dal(i 

increased  by  v2».65^.296.  It  is  Kipling  Aveniie.  Toronto.  In 
worthy  of  note  that  if  our  annua  afjfjiHon,  we  completed  major  ad- 
statement  had  reflected  a  full  ((itipn^  .six  branches  and  con- 
twelve  months  operations  ^to  i  quarters  in  leased  premises 
NovemTtr  3()th  the  increase  .or  new  branches. 

been  I  intimated  in  the  Directors* 
5ii.46..4(X),()(X).  1  Report,  eight  new  branches  were 

assets  stood  at  5>607.-00,0(X).  {opened  in  1954  and  our  Branch 
Liquid  assets,  ‘■'ons's*'"?  oT  development  Department  which 
cash,  rcaihly  marketable  securities  a  constant  survev  has 

and  call  loans,  standing  at  S.>46,- 
6.49,2.40  are  60.9  of  total  lia¬ 
bilities  to  the  public,  up  slightly 
from  a  year  ago,  while  the  quick 
ratio  of  17%  is  down  slightly 
reflecting  a  moderate  shift  from 

cash  to  securities.  As  we  remarked  relations  in  the  held  is  an  essential 
a  year  ago,  this  is  a  strong  liquid  |o  ihc  well-being  of  the  hank  and 
condition.  j  good  public  relations  in  the  field 

I  reflect  the  efficiency  of,  and  the 
\  Seairiiics,  S2.48.809,.42S,  an  in- 'quality  of  service  given  by,  our 
In  Qo.v,  fi'*'  'he  year  of  82.4,902,6X4.  staff.  During  the  past  few  months 

AniiM!ii  1  1 1  ■  i  ih  total,  is  in  (lOvern-  there  has  been  ample  evidence  that 

^.IIPII m  vTl^^  fLhn  r  <-’anada  direct  and  guar-  m  both  aspects  the  work  of  our 

somewhat  mixed  feelings.  Foi  securities  and  5%  in  simi- :  staff  has  found  favour  with  our 


III.  Kerr, 

(.f/ic/d/  ,l/(ifi(iger 


several  other  points  under  in¬ 
vestigation. 

.Staff 

The  maintenance  of  good  public 


almost  a  hundred  vears  this  bank 


every  member. 

SharrhoKIrrs  nii«l 
( liislomrrs 

In  periodical  review'  of  the 


At  the  beginning  of  the  year 
fears  were  held  in  some  quarters 


1.  .-  nn.>ni»  nC  secuiities  of  Provincjal  Ciov- '  customers  and  friends,  and  on 

f  In  n  ei  nnienls.  The  entire  portfolio  is  ^  behalf  of  management  I  wish  to 

;  h;  h  I  1  under  constant  scrutiny  and  isisav  a  sincere  word  of  thanks  lo 

quiied  a  chaiactcr  and  a  reputa-  .napi^ct. 

tioii  lor  friendliness  and  stability  , 
of  policy  in  good  years  and  bad  ' 

which  have  found  favour  fn  the  ^ Loans,  89,74.4.101,  are  up 
eyes  of  a  not  inconsiderable  seg-  hy  84.020,497.  The 

ment  of  our  people  and  of  which  {  creation  ot  the  new  Money  Market 
we  who  have  spent  the  iiieater  ;  during  the  year,  the  organization 
part  of  our  lives  in  its  ranks  are  which  enables  us  to  make  ,  afl'airs  of  the  bank  and  Ihc  factors 
very  proud.  ,  advances  secured  by  Ciovernment .  contributing  lo  its  progress,  one  is 

Later  in  this  meeting  our  '•ccuritics  of  short  term  with  assur- j  often  amazed  lo  find  how  often 
President  will  be  presenting  to  ance  that  they  can  be  called  and  first  contacts  with  new  business 
you  a  proposal  lo  amalgamate  met  within  24 hours,  has  opened  a  come  from  suggestions  or  intro- 
our  bank  vviih  The  Dominion  new  use  of  quick  funds  to  us  in  ductions  by  shareholders  and  cus- 
Bank.  another  old,  vvell  cstab-  vvhich  we  had  put  out  84,I(X1.(XX)  tomers.  Active  friendship  of  this 
lished"  and  well  reuarded  institu-  at  statement  dale.  Other  loans  in  kind  is  invaluable  and  most  deeply 
tion,  and  if  the  proposal  tinds  Ihis  category  were  fully  secured  appreciated, 
favour  with  you-our  share- ;"'"h  'he  usual  margin  ol  readily  ' 
holders— it  is  most  probable  that  saleable  securities  which  are  care- 1 
this  meeting  and  the  presentation  '"hy  supervised  lor  quality, 
of  this  statement  will  close  a ' 

chapter  ill  our  history .  ;  (Jr/ier  £.<>«//v,  8231,919,812.^ 

Undoubtedlv  there  will  be  times  ‘  I  he  incretise  in  this  asset  lor  the  ,  that  1954  might  sec  an  inlerrtip- 
in  the  future  when  some  of  us  will  year,  8-4,99.4,798,  is  considerably  \  lion  in  the  continuity'  of  the 
look  back  over  former  years  w  ith  ,  below  the  average  for  some  years  |  prosperity  that  had  highlighted 
teelings  ol  nostalgia,  but  in  anv  past.  The  strong  demand  lor  j  the  Canadian  economy'  in  the 
dvnamic  institution  one  must  pav  commercial  creiiit  vvhich  has  been  postwar  years.  Happily',  with  the 
more  attention  to  the  future  than  H  characteristic  of  the  postwar  year  diawing  to  a  close,  these 
to  the  past,  and  when  one  docs  so  years  saw  sonii*  abatement  in  ^  leais  have  not  matci lali/cd.  From 
in  this  context  I  am  verv  sure  that  1954,  reflecting  a  ciesire  on  the  part  statistics  which  are  available  for 
there  is  so  much  advantage  to  of  industry  to  bring  working  the  lirst  three  quarters,  and  from 
both  banks  in  consummating  the  capital  under  better  control  and  the  general  tone  of  business  ibat  is 
proposal  that  I  have  no  hesitation  put  capital  advances  in  more  com-  being  encountered  in  Ihc  last 
in  recommending  lo  you  its  iortabic  longterm  form.  j  quarter,  it  seems  likely  that  the 

support.  I  Demand  for  farm  credit  loo  saw  ,  national  income  in  1954.  w'hile 

l  or  a  number  of  technical  some  falling  off  as  a  result  of  the  slightly  under  that  of  1953,  will 
reasons  it  was  decided  by  your '  general  adverse  conditions  in  that  be  of  a  high  average  and  on  the 
Directors  and  management  to  ad-  ^  field.  I  w  hole  well  distributed.  There  has 

vance  our  fiscal  year-end  from  i  Dn  the  other  hand,  the  require-  been  some  fluctuation  in  the  de- 
November  .40th  to' October  31. st.  ments  of  contractors,  particularly  gree  of  participation  by  those 
(  oiisequently  our  statement  this!  those  engaged  in  the  building  engaged  in  the  various  types  of 
year  covers  an  operating  period  of ;  trades,  remained  high  and  con-  endeavour  but  I  believe  that  there 
eleven  months  only,  and  I  would  suiiicr  credit  conlinucd  to  increase  is  a  geiicr;il  tone  ol  confidence 
ike  you  to  keep  in  mind  that  in  though  at  slower  pace.  i  with  respect  lo  the  year  ahead  that 

.he  past,  November  has  alvvavs!  |  should  ensure  that  lew  who  do  not 

been  one  of  our  most  iproliiable  Moriji.’af’cs  iimlcr  National  ifoiising  place  themselves  in  volunlary  un¬ 
months.  1  would  like  too  to  /I<7 /954,  82,404,365.  employment  cannot  look  forward 

remark  that  while  revenues  con- 1  This  is  a  new  type  of  bank  to  1955  with  reasonable  optimism, 
ribuling  to  the  results  accrued  ;  investment  made  possible  under  i  It  is  becoming  increasingly  evi- 
from  eleven  months'  operations,  i  the  revised  Bank  Act.  Its  virtue  an  era 

several  important  items  of  over- ^  has  been  the  source  of  much  dis- 

head  could  only  be  charged  on  an  %'ussion  but  in  accordance  wiih  '''altie  and  cost  are  matters  of 
annual  basis.  our  comment  a  year  ago  we  have  pi'caicr  urgency  than  availability 

felt  that  within  proper  limits  it  has  of  supply  which  is  relatively  cas.v. 
I’roIitM  Plfce  in  banking.  Accordingly  | resurgence  of  industrial 

wc  have  undertaken  commitments  output  in  some  low  cost  countries 
In  the  fiscal  period  referred  to,  for  loans  lo  the  amount  0(88,382.-  c  emerged  from  pre- 

after  absorbing  considerably  245  of  which  82.404.365  had  been  occupation  with  reconstruction, 
higher  taxes  and  depreciation,  i  made  available  at  pciolier  .Ji si.  (""tidin"  "''"""gement and  labour 
making  our  usual  contribution  to  '  Nceillcss  lo  say',  wc  have  examined  totist  with  cool  and  sincere  judg- 
the  Stair  Pension  Piinti  and  lull  all  applications  with  due  care  and  |  appiaise  new  or  incicased 
provision  for  bad  and  doubtful  have  had  each  examined  by  rc-i'-osls  vvhich  they  impose  on  pro- 
debts  and  all  other  coniingcncies,  liable  expert  mortgage  brokers  I  vhiction  .so  as  not  lo  price  goods 
net  profits  at  81,370,351  were  with  vears  of  experience  lo  ensure  "I*"  ^7' 

higher  than  those  ol  the  lull  fiscal 'that  there  wxis  no  question  uf  Hx*  j '  iew  will  be  icadily  accepted  as  lar 
year  in  1953  by  866,950  and  ,  quality  of  our  commiimcnls.  I  as  production  lor  the  export  mai- 

carniiigs  per  share  rose  from  82. 1 7  I 

'»  52.28.  .  I  Df/juv/rv,  8564,272.178.  ,  ... 

The  usual  dividend  of  81.40  per  These  show  an  increase  for  Ihc  market  for  as  sure  as 

share  and  the  same  extra  dividend  eleven  months  of  819,148.406.  i production  for  Ihn 
as  last  year  of  30r  were  declared  :  Deposits  by  the  piibhc  increased  I market  .so  high  that 
by  y  our  Directors  and  paid,  and  hy  845  506  143  but  Government  I  f^oreign  production  can  undersell 
there  was  carried  forward  to  un- '  deposits  decreased  by  $15,558,051  ! '■o''e'gn  goods  will  be  bought 
divided  pi olits  an  amount  of  |3ud  amounts  due  to  other  bank.s  ^"d  Uanadian  employment  will 
$.4.5(),.45l  bringing  the  balance  in  by  $10,799,686.  The  last  tvvoi^"*^^'- 
that  account  up  lo  $671 ,372.  ' 


kci  is  concerned  but  it  applies 
equally  to  production  for  the 


items  are  of  a  volatile  nature  and  I  P'0"d  of  the  high 

at  October  .4lsl  were  at  a  |ow  N'""dard  ol  loing  which  is  a 
point.  At  Novemlier  .40lh  when  i 

Ihev  were  attain  running  at  levels  ;  *'  d'gfi  ^"’d'tid  of  living  can  only 
clo;er  to  those  of  last  vear  ouri‘-‘'‘"*'  '77’  "’‘^'7 
total  deposits  stood  at  8578.55.4.-  P'^hlablc  employment,  and  those 
(XH».  an  increase  of  $33,4.40,0(X)  whose  responsibility  it  is  to  make 


Ho.'il  .Art-oiiiil 

It  will  be  noted  that  $2,(X)0.(XX) 
has  been  transferred  during  the 

year  from  inside  Tax  Paid  Re-  . . 

serves  lo  Rest  Account  briiiguig  i”,'.  jbc  ',vi4Tve  monllisr  '  '  decisions  which  follow  through 

Ihc  latter  up  lo  SI8.0(X).(XX),  or  |  ’  j  costs  lo  markets  and  finally  to 

three  limes  the  amount  of  Paid-Up  I /’/r/u/irv,  $9,711,708,  an  increase  pTofilahIc  employment  should  be 


apital.  This  is  Ihc  first  lime  that 
his  relationship  has  been  estab¬ 
lished  in  Canadian  Banking. 


of  $548,590.  •  very  careful  lo  see  that  their  judg- 

During  the  year  vve  completed  '  ment  is  leavened  with  moderation 
four  new  offices  which  were  under  { and  prudence. 
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Western  Oil  News 

fhen  Will  Montreal  Take  Alberta  Crude  Oil? 

-  « - - 

(’altrarv— That  address  which  J.  Gerald  Godsoe  of  a  Viking  formation  gas  discovery  Both  wells  are  on  a  quarter  sec- 
....  .  ■  .  ,  .  n,  a  This  new  Albetra  well  testedition  of  Crown  reserve  land  ob- 

ntish  American  Oil  jrave  a  few  days  as:o  in  Toronto  on  2,815  feet  to  2,849  feet  and  natural!  tained  for  $272,000. 

Canada’s  Oil  Picture”  has  created  .some  real  interest  here.  J^^^hed  jhe  surface^  in  jour;  reports 

!'or  the  first  time  in  many  a  moon  an  executive  of  OnejHO.OOO  cubic  feet  daily.  ;a  gas  field  in  the  D-1  at  California 

f  ('anada’.s  top  oil  companies  has  spoken  of  MontreaL  ***, 

,  .  -  .  .ni  ,  -1  1  1.  ■  Chamberlain  Oil  and  Ga,s  Ltd. 

s  an  obvious  outlet  for  western  Canada  Oil — and  not  tool  reports  one  assured  .success  and 
nr\n  A  i  two  more  indicated  successes  in 

i  the  three-well  program  now  being  •  ««  ^ 

The  two  thou-sand.s  miles  di.s-i mediate  porous  zone  m  the  Madi-| completed  in  Alberta’s  Bindloss-'^'',y® 

nee  between  Edmonton  and  «>n  Buffalo  area. 

E^rliei  t'hii)  month  the  well  AccorHin?  to  H  TBme^  nresi*  ’  *  •  •  ♦ 

ontreal  does,  of  course,  appearL.sted  the  lower  of  tbe  three, ^^nt  chamberlain  West  Bi, Adless'  Husky  LrthTrn  Target  Sav 
be  a  handicap  which  the  oil Iporou.s  zone.s  in  th^^  6.28-well  a  4Vi-mile  -stepout  1  foothi^^^^^ 

diistry  may  not  be  capable  a  rate  ot  has  obtained  over  20  southwest  of  Turner  Valley,  flow- 

’  •  million  cubic  feet  of  gas  daily  on  pd  ga.s  in  excess  of  10  million 

iopaf*  flow.  ^  ^  ^  jcubic  feet  on  test  of  an  inlermc- 

Socony  Vacuum  Oil  Co.  of  Can-  o  u  *  r,ii  , 

ada  Ltd.  reports  a  gas  find  in  a!  Scurry-Rainbow  Oil  Ltd.  reports  Well  is  located  on  68,000  acres 
nt  economically  than  even  that|second  Viking  sand  at  Socony- completion  of  second  oil  producer  of  Crown  lands  hnder  lease  and 


'ElectedDirector^f  Molson^sBrev^  Grass  Gets  Big  Gain 

In  Proven  Gas  Reserves 


I  between  8,000,000  and 
Ivercoming.  But  the  huge  refin- iputiip  fget  dailv. 


Standard  Rimibey  No.  9-14,  near  I 
the  southern  end  of  the  Homeglen- ; 
Rimbey  D-3  field.  I 

D-1  formation  top  was  6.6, 5.5  ] 
feet  and  test  6,652  to  6.707  feet 


Iry  and  oil  products  consuming 
rea  of  Montreal,  more  import- 


r  Toronto,  is  nevertheless  the 
Itimate  future  market  for  west- 
rn  oil,  if  western  oil  is  to  be 
evcioped  and  produced  not  in 
sharply  reduced  volume  of 
r>day,  but  in  keeping  with  the 
la.st  and  as  yet  untouched  re-.j 
"rves  that  are  available.  I 

The  important  fact  that  oil; 


C.P.R.  Wintering  Hills  No.  28-7;'"  Alberta  s  Pembina  oilfield  Ire.servation  to  Husky  O  i  *  Re 
.55  miles  northea.<t  of  Calgary.  '  ^urry-Rainbow  Pembina  No.  4  fining  Ltd.,  Northern  Natural  Gas 

The  well  found  the  second  Vik-I'ye“  a  northeast  offset  to  pro- Producing  Co.  Phillips  Petroleum 
ing  formation  sand  some  100  feet  »  Potential  ofiCo  Canadian  Anaconda  Oils  Ltd 

below  the  fir.st  and  tested  4,120l  “26  barrels  of  oil  daily.  -  — - 

to  4.148  feet  for  gas  immediately  i.  *’  3," 

at  a  maximum  rate  of  2,060,000  barrels 

cubic  feet  dailv  ""  steady  production 

CUBIC  leei  oaiiy.  .  |and  company  reports  the  poten- 

A  total  o*f  $27,816  was  received risen  to  600  barrel.s  d^y.l9,040_feet 
from  sale  of  149,769  acres  of  re-  i 
.-iervation  lands  in  the  Peace  River 


J.  M.  McGILLIS 


PAUL  BIENVENU 


and  Target  Petroleums  Ltd.  Phil-, 
lips  is  the  operator  of  the  well. ' 
The  well  was  drilled  on  a  large 
surface  structure  approximately 
15  miles  long.  Total  depth  is' 


IDa/cofa  Oil  Price  Boost  Gives 


Inspiration  Mining 


lavel.s  from  .Mberta  to  Ontario  area  of  Alberta  at  a  Director  of 
-.r  Iiev  oallon  than  a  Dost- 1 B'gbts  sale  in  Edmonton. 

-.r  less  pei  gallon  man  a  po.si  i^argest  bu.ver  wa.s  Stanolind  Oil  |  •#.  .  I*  ^  • 

lard  doe.s  .1.9  cents  as  a  matter,^  Gas  Co.  Ltd.,  purchasing  two||./ff  fO  LOnOOlOn  LOITIDQnieS  ■ 

If  fact)  is  not  frequently  real-  adjoining  reservations  covering.  At  a  meeting  of  directors  of 

La  (ho  naHii.anal  ton  miles  or ! '21,204  acre.s  for  $21,817.  -  Inspiration  Mining  and  Develop- 

^  ■  ,  ,  '  .  J  lavi  ***  *•*  '  Stanolind  Oil  Purcha.sing  Co.  lincrea.sed  revenue.  In  view  of  the  iTient  Co.  Ltd..  R.  H.  Dean,  vice 

that  would  be  rcqtiirea  10  laj  ,  Hudson's  Bay  Oil  &  Gas  Co.  has  announced  that  effective  7|new  price  structure  the  three  P'C'thent  and  general  manager  of 


Election  of  Messr.*.  .1.  M.  McGillis  and  Paul  Bienvenu  to  the 
Board  of  Directors  of  Molson’s  Brewery  Limited  is  announced. 

Mr.  McGillis  has  been  with  Molson’s  since  1941  and  is  Treas¬ 
urer  and  Comptroller  of  the  Company.  He  is  also  president  and 
a  director  of  Brinton-Peterboro  Carpet  Co.  Ltd.,  and  a  director 
of  B.  .1.  Coghlin  Co.  Limited. 

Mr.  Bienvenu  is  president  and  managing  director  of  Catelli 
Food  Products  Limited,  vice-president  and  director  of  Bovril 
of  Canada  Limited.  He  is  also  a  director  of  Ogilvie  Flour  Mills 
Limited,  Consolidated  Bakeries  of  Canada  Limited,  and  Cana¬ 
dian  Petrofina  Limited. 


Mine  Merger 
Is  Approved 


Calgary.  —  A  ninety  per  cent|8,.520  acres  in  the  Atlee  area  «>f 
increase  to  a  total  of  133. .52  bil-  Alberta,  which  was  taken  on  In 
;ion  cubic  red,  in  ,h, 

and  Kessler  areas  alone,  is  re-jto  prove  up  another  field.  In  the 
vcaled  in  indicated  recoverable  .West  Kessler  area,  the  company 
gas  reserves  of  Great  Sweetjnas  acquired  a  20  per  cent  in- 
Grass  Oils  Ltd.  This  compares  tcrest  in  9,920  acres  along  with 
with  70  billion  cubic  feet  report-  four  other  companies  which  will 
ed  last  July  and  makes  no  al-  participaate  equally  with  Great 
lowance  for  the  company’s  in-! Sweet  Grass. 

lerests  in  the  Princess  field.  |  The  company,  in  addition,  has 
v/here  the  company  has  50  per| taken  over  an  assignment  of  1ft 
cent  to  95  per  cent  in  7,040  acres'leases  from  Petroleum  Corp.  of 
of  potential  oil  or  gas  lands.  in-|Canada  Ltd.  in  the  St.  Paul  field 
eluding  a  .50  per  cent  in  a  cap-lof  Alberta,  which  will  be  explored 
ped  well  with  an  indicatard  gas'on  a  .50-.50  basis  with  another  oil 
ipetential  of  17  million  cubic  feet  company. 

lOaily.  Great  .Sweet  Grass  also  announ- 

Aiso  as  of  Dec.  10.  Great  Sweet  ee.s  that,  following  encriyraging 
iGrass  reported  varying  intcresls  lesulls  from  competion  of  14  drill 
iup  to  100  per  cent  in  29  standing  rore  holes  in  the  Duck  Mountain 
Igas  wells,  7  standing  oil  wells  andLSeserve  of  Manitoba,  the  com- 
.5  producing  oil  wells.  i:>any  plans  to  work  through  the 

This  results  largely  from  the i winter  in  the  further  exploration 
|.<iiccess  of  the  company's  drillingjof  800,000  acres  in  which  the  corn- 
program  in  the  latter  half  ofipany  has  a  12'/2  per  cent  net 
1954  when  —  of  16  wells  drillediinterest. 

by  Canadian  Export  Gas  on  a  - - - - 

farmout  from  Great  Sweet  Grass!  u  ^  ..  ■ 

;nd  associated  companies  —  1.5|KaTITy  WOpiral 
were  brought  in  as  successful  gasi/iar  a.  D  'm. 

wells.  The  one  well  that  was  notl^nOngC  V/IIT.  ryfliCS 
commercial  was  practically  sur-l  ,  ..  .  ,  , 

rounded  by  production,  so  that  it!.  ?  special  meet- 

|did  not  delimit  any  portion  shareholders 

l^he  companyLs  Steveville  acreage. On.ano  Pyrites  Co.  Ltd.,  voted 
The  company  report  points  out! of  a  reorganization  of 
that  the  succe.s.scs  achieved  iiv'be  capit.nl  structure  on  the  basi.s 
;he  Steveville  area  were  oblained!"f  f>rie  new  share  for  each  two 
on  an  area  covering  only  32  ''bares  at  present  held,  ant!  al.m 
square  mile.«  of  farmoul  in  ai^pproved  a  change  in  corporate 
total  area  of  90  square  miles. .name  to  Consolidated  Sudbury 


Current  plan.s  calls  for  Great; Ba'in  Mines  I.td, 

price  structure  the  three  prc.'^ineni  ann  general  manager  oi  Toronto.  At  special  meetings!^'^'^®'-  Glass  to  develop  the  re-!  New  financing  has  been  ar- 

he  oil  down  in  the  Montreal  area  , Ltd.  reports  a  four-mile  westward  ja  m.  Jan.  1  it  will  raLsp  its  posted  jeompanies  may  drill  additional , Nesbitt,  Thomson  and  Co.  Ltd..'nij,.in,g  past  week,  shareholders  of  'bis  area  on  its  own  ranged.  sub.ieet  to  registration 


alcxtension  to  Alberta’s  Pembina 
joil-ficld. 

!  Hudson's  Bay  West  Pembina 
No.  1  well  tested  at  a  level  108 
feet  below  the  lowest  previously 
reported  known  cardium  forma¬ 
tion  oil  production  at  Pembina. 

The  southern  sector  of  the  Pem- 
Ibina  field  wa.s  previously  credit- 
jed  with  240,000  proven  acres  for 
total  recoverable  oil  reserves  of 
I  from  580  million  to  1.800,000.000 
Ilontreal  via  the  pipeline  from  barrels  of  oil.  The  new  35,000  to 
,  40.000  acre  extension  would,  at 

.  ,  this  rate,  add  100  million  or  more 
There  is  a  cost  differential  barrels  to  these  reserve 

Iaturally.  but  the  differential  is  ^  .{. 

mall  compared  with  the  obvious  Bishop  Oil,  Ltd.  ha  _ 

,  .  _  spudded  its  first  well  on  a  re-' - - 

dvantages  that  would  aceiue  '  cgntly  acquired  320-acre  Crown  ^  p 

.estern  oil  were  flowing  into  Reserve  lease  in  the  Pembina  !D|fl  iBBT  jGGIl 
Llnntreal  Alberta.  The  well,  Pern-,  ^ 

'  .  ,  '  ,  ,  V,  ,  bina  8-4,  is  down  150  feet.  A  total ^nai*tOT  Oil 

The  importance  of  such  a  "idepth  of  approximately  5,400  feet  ' V.narTCr  Vll 

j-elopmcn't,  which  ought  not  hcjis  anticipated.  - 

three  years!  The  company  also  announced;  'Vancouver.  —  At  annual  mcct- 


roulri  be  only  a  fraction  of 
Iraction, 

Montreal’s  big  industrial  and 
esidential  consumer  markets 
urrcntly  consume  oil  products 
quivalent  to  about  70%  of  the 
otal  western  output.  This  volume 
f  oil  is  seaborne  from  Venezuela 
nd  the  Middle  East  and  reaches 


price.s  for  North  Dakota  crude  oil! wells  in  the  'Tioga-Beaverlodgc  added  to  the  board  Chibougamau  Explorers  Ltd.,!"'^'^"'*"'-  An  active  program  is^with  the  .S.E.C..  for  a  firm  piir- 

to  a  level  equal  to  the  mid-conti- 1  fields.  In  a  letter  to  shareholders  en-Keymat  Mines  Ltd.,  and  New  Lar-'^'s°  planned  early  in  19.55  forichase  of  two  million  new  shares 

nent  price.  'The  present  mid-con-!  On  Oct.  15,  la.st,  Stanolind  raised  .clo.sing  warrants  evidencing  thclder  “U”  Island  Mines  Ltd.,  ap-|''bc  Kessler  area,  in  which  the|for  $3,250,000.  Options  are  also 
tinent  posting  is  $2.90  per  barrcIliU  price  for  40  degree  gravity  j  rights  to  subscribe  to  newipi'oved  sale  of  the  companies’  "s  associates  haveiprovided  on  a  further  one  mil- 

North  Dakota  crude  from  $2.00  to|.sharcs.  proceeds  from  which  will'^ots  to  Anacon  Lead  Mines  Ltd.  ,’ndicatpd  a  ?as  field  extendmulu^^ 

$2.50  a  barrel.  Ibe  used  to  enhance  its  equity  ’ 


for  40  degr'ce  gravity  oil 
In  Montreal,  A.  J.  Bendall,  presi¬ 
dent  and  director  of  New  Concord 
Development  Corp.  Ltd.,  which 
holds  a  substantial  interest  in 
eight  wells  in  North  Dakota,  said 
he  was  pleased  to  hear  of  Stano- 
lind’s  price  increase.  It  meant 
that  New  Concord,  along  with  its  lard's  Mandan  refinery, 
a.ssociated  companies,  Jasper  Oil 


u  to  enhance  its  equity  in 

Alt^hough  quite  a  bit  of  Willis- iBeaucage  Mines  Limited,  it  is 

"ft  that  company  is  one 
so  d  well  ^low  $2.90  per  barrel, |of  ,he  largest  contract  diamond 
nnu,  ?  be'"g,>"ade^rilling  bu.sine.sses  in  Canada.  In 

snnnlv  of  erf.de"  ^"ftnership  with  Tcmiskaming 

^'''"‘^-iConsfruction  Co.  it  holds 


_ _ _ _ _  I  ndicated  a  gas  field  o.xtcnding  jinn  shares  at  price  from  $2  to 

The  Chibougamau  meeting  at]-"t  a  length  of  ll'j  miles.  !$5  a  share  cxercizable  within  12 

Montreal  was  told  that  consun.-.  Recent  acquisitions  include  a  20jmonths  of  completion  of  the 


mation  of  actual  transfer  of  as 
sets  will  be  delayed  until  the 
company  has  received  maximum 
benefits  under  the  Canadian  In¬ 
come  Tax  Law.  It  was  stated  that 


per  cent  of  the  net  interest  in  | firm  commitment. 

I  The  company  plans  to  spend 
O'Brien  Gold  i$100,000  per  month  on  concen- 

jtrnted  dcvelonment  for  the  next 
Annual  report  of  O'Brien  Crold,l8  to  20  month.s,  J.  M.  Cnnning- 


•r  morelcorp.  and  Con.solidated  Corda.^un  p _  |  ___ 
figures.  I  Oils  Ltd,,  the  onl,y  three  Canadian  :“•« 'SO  1-00  H 

Icompanio.s  operating  in  the  region,  C^-  \i^ 
s.will  benefit  from  the  substantially  '  •  '▼'ayg'l* 


frr  -Kofi  Pefiod  mav  be  as  long  asiMines  Ltd.  for  .fiscal  year  ended , ham-Dunlop,  vice-president,  told 

,ndf  r,  ^  ^  September  .30ih  19.54  .shows  net'thc  meeting:  Thi.s.  he  .said,  is  an 

undeuiound  rmnii^  operation.-  Stockholders  of  Anacon  Mines  earnings  for  the  period  of  $29,803,  effort  to  increase  substantiallv 

n  excc.ss  of  $6,000,000.  Bid.,  at  a  snecial  meeting  an-, down  from  nrevim.s  vea,.s  fig- 


Lid.,  at  a  special  meeting  ap-|down  from  previous  ye; 
Revenues  from  these  .sources  it  proved  an  increase  in  authorized  urc  of  $36,679. 

!  stated  are  sufficient  to  main-:capi.tal  to  6..500.000  shares  by  .'V  dividend  of  $65,000. 


effort  to  increase 
present  indicated  ore  reserves  of 
close  to  10  million  tons.  .^fler 
al  the  that  the  enmnanv  will  consoli- 


rmre  than  two  or 
|way  at  the  most,  is  obvious. 


that  it  has  temporarily  suspended 
operations  on  its  Pembina  16-21, 
which  is  on  a  160-acre  Pembina 
lease  three  miles  to  the  north. 


That  a  major  outlet,  in  addi- 

Iion  to  the  existing  refinery  out-|  California  Standard  Co.  has  re¬ 
eks.  is  necessary  i.s  illustrated ilpased  the  first  drillstem  test  re- 
,  ,  ,  .  I  suits  from  its  latest  Grassy  Island 

gam  by  the  development  newsijai-g  indicated 

om  .\Ibcrta.  Pembina  will  ulli-j - - -  - 

atcly  have  something  ike  ExeCUfivC  ChongOS 

l  ells.  Some  give  a  fig'.ire  as  high  I  I  •*.  J  />•!  ^ 

s  3,060.  The  gathering  sy.steni  rOf  UnireO  UllS 
tnd  pipeline  planned  to  connect  United  Oil.s  Limited 
|vith  Edmonton  and  the  Inter-  sary, 

|-irovincial  or  Trans 


B 

nnunecs 
cured 
and 
onC' 
months 

al  payments  over  five  years. 
Under  the  agreement.  West 


ing  here  of  Charter  Oil  Co.  Ltd.,|MaybilI  has  purcha.sed  a  9714  per 


Ralph  K.  Farris  told  sharehold¬ 
ers  that,  because  of  the  recent 
trend  of  events  in  connection  with 
plans  to  pipe  natural  gas  west¬ 
ward  and  eastward  from  Western 
Canada’s  gasfields.  Company  can 
look  forward  to  the  most  pro- 


cent  interest  in  permit  No.  225 
near  Pouce  Coupe,  and  Bralsa- 
man  purchased  160,000  shares  of 
West  Maygill  stock. 

West  Maygill  owns  substantial 
proven  gas  reserves  in  the  Steve¬ 
ville  area  near  the  start  of  the 


indicated  an  ore  body  of  5.431,000 
tons  of  0..54%  Columbian  pentox- 
ide  and  0.04%  uranium  oxide,  it 
is  expected  the  mine  will  be 
drifting  in  ore  by  March  1955.  A 
.50-ton  pilot  plant  will  be  erected 
early  in  1955  “and  the  experience 
to  be  derived  from  this  modest 
operation  is  expected  to  .save  both 


Kenmac  Chibougamau 

Kenmac  Chibougamau  Mines 
reports  acquisition  of  the  Gould 
property,  comprising  200  acres  in 
the  southeastern  Ontario  uranium 
district.  Work  has  been  com¬ 
menced.  entailing  stripping  and 
rock  trenching. 


lama;  Quo.,  may  .soon  be  brought  Announcement  is  made  by  Fcni- 
lo  an  end.  more  Mines  Ltd.  that  subject  to 

_ ; _ _  lapproval  by  shareholders  of  a 

uTAf-Acc*  nonniT/'-'iMrxvT  Icapital  reorganization  on  a  basis 
MAtASSA  PRODUtTION  i„f  j  .^are  of  $7.00  par  value 

Toronto.  —  (DJ)  —  Macassa  1  for  7  old  shares  o^f  .$1.00  par  value. 

Mines  Ltd.  reports  production  injAlator  Corporation  Ltd.  and  Yam 
first  11  months  of  1954  valued  at  Securities  Ltd.  will  underwrite 
$1,549,121,  the  'result  of  milling ;200. 000  new  shares  at  a  price  to 
132,846  tons  of  ore  averaging  be  determined  by  the  closing 

gressive  year  in  it.s  history  diir-iproposed  Trans-Canada  pipe  iine.l''"'^  and  money  in  the  ensningi  So  far  work  has  been  concen- '6' '-66  3  ton.  This  compares  withlpiice  on  the  loionto  Stock  ex- 

ing  1955.  Bralsaman  owns  substanti.sli'’""*'"-'^''""  ®  large  trea*ment|trated  on  the  No.  1  dike  which  i $1.4,59,554.  from  change  on  the  day  the  new  sha t e.s 

In  anticipation  of  the  pipe linciacreage  in  northern  British  Col-  P'""*-  order  of  an'has  been  stripped  to  expose  a  milling  I32.,i04  tons  averaging  aie  listed  les.s  15  ,■  and  will 

to  the  we.st  coast,  he  said  Char-: umbia  and  expects  to  benefit  eventual  2,000  tons  daily  capa-  width  of  60  feel  and  traced  at  in-  Sn.03  a  ton  in  the  con esponding  option  890.0(10  new  share.*  at 

|ter  had  acouired  intere.'ts  in  2.-  materially  from  the  construction  itervals  along  strike  for  some  1.600  pciof'  of  last  year.  ipiices  tanging  fiom  the  tinder- 

'400.000  acres  in  Northeastern  of  the  West  -  Coast  Transmission  -An.v  .stock  rights  not  exercised i feet,  open  at  both  ends.  Where  “ 
of  Cal-, British  Columbia.  line, 

recent  meeting  of  the'  including  200.000  acres  in  which  - - - - 

A,tr,Mntain  Directors,  approved  the  follow-'r-haiter  i.s  interested  in  the  g.as  -  1*1  . 

'  '"S  changes  in  the  executive  of-  pxport  area  of  Northwestern  Al-  COmiTIOnWealth  Pet. 

pelines  will  be  capable  of  car-  fices  of  the  company;  berta  the  company's  in'ere.st- 


or’  F.  J.  Green,  who  for  28  years.ihe  region  tributary  to  the  V’est 

has  been  president  of  the  com-i^-oast  Tran.smi.ssion  gas  piocline'  P.'' 

pany.  becomes  chairman  of  theit(,,a,  2,600,000  acre.*.  .  cedi^e  vp=.r‘’ 

Charter  Oil’s  chance  to 

from  the  Tran.s  Canada  Gas  pipe- If,. gOO  report  of 

line  to  the  east  are  ba.sed  on  the!0p,j,„.,Q„^ypglfj,  petroleum  Ltd 
acquisition  last  yeat  o.  1 4.7.0 jf,.,,.  fjgegl  year  ended  Scptembei 


I’ying  something  like  45,000 
|V5.000  barrels  daily. 

This  is  10.000  to  20.000  barrelsl board.  R.  A.  Brown.  Jr.,  of  Gal¬ 
ore  than  i.s  now  being  carried jgary  was  elected  pre.sident  to 

;  Trans  Mountain  and  ''‘'''-"outjgg,^,^,.  appointed  vice-presi- 

real  boo.st  in  the  American  take  j  dent  and  managing  director.  W. 
af  Mberta  oil  ana  'Vancouver. jH.  Atkinson  was  appointed, 

.  .  .  ...4  .treasurer.  i 

ihcre  wont  be  much  use  coui  -  These  changes  in  the  manage¬ 
ing  on  the  Trans-Mountain  line  rnent  of  company,  it  is  pointed 
|to  carry  the  extra  volume.  out.  reflect  the  continuation  of 

.'an,  somewhere,  the  market  will 

,  .  .  1  ucipHie  moie  luii.v  in  me  cvioeria  ».„„4 

(have  to  bfv  exoanded  sharpl.v  pgi,.p]p„fp  indu.stry  both  through;"’  ^ 

within  the  next  few  years,  the  substantial  stock  holding  in 
will  have  to  Federated 


written  iirice  to  $1  50  a  share 

by  January  10,  19,55.  are  firmly iexposed  the  '  dike  is  reported  to  C.4LALTA  OPTIONS  '  Vim  ^n■ouoseT'’i7''a  ^ 

Petroleums  Ltd.  ad-  ;„n,pVnv  name  to  Consolfdated 

by  .^c.sbitt,  Thom.aon  and  Co.  Ltd.lA  selected  sample  from  this  point  vi.-^os  that  option  agreement  be-  fvnimnre  Iron  Mines  ltd 
{Boaucage  will  applj'  the  money | returned  an  assay  of  0.89  per  cent  tween  the  company  and  Gulf  So-  stiihiec  to  annrova'  of  the 
ifor  underground  developmentiuranium  oxide.  .curities  Corp.  Ltd.,  dated  Get.  -‘'••Securities  Exchange  comr''""''--' 


— - ;  and  the  erection  of  the  initial 

odiiction  more  than, milling  unit 

gher  than  for  pre- ;  _ _ _ 

ur'.."  mSiCowichon  Copper 


19,54,  has  been  revised  so  that  the  ,,f  jf,p  pnited  States  and  also  ap- 
lopltonee  will  underwnle  firmly>p,.p^3l  „f  shareholders  of  th« 
the  balance  of  .shares  icmainingL.p,,,,,.,^^  rights  w'ill  be  offered 


1-  *  on  -1  »  f, . .  Pidcid  September 

acres  about  20  miles  ft  cm  Jh.’jjoth,  1954  shows  not  earnin«s 
proposed  gas  proeltne  route.  TwoProm  all  sources,  and  after  all 
wells  w'ere  drilled  on  this  grounriipharges  and  appropriations  down 
at  no  cost  to  Charter  w  it'n  thCj^harply  at  $831,120.  equal  to  41 
latter  retaining  a  half  intpves*.icpnts 


Vancouver.  —  According  to  offi¬ 
cials  of  Cowichan  Copper  Co.  Ltd. 
a  fair  estimate  of  developed  ore 
on  the  main  orebody  at  company’s 
mine  near  Duncan,  B.C.,  is  300,000 
tons,  averaging  six  per  cent  cop¬ 
per.  Nothing  is  included  in  this 
northwest  ore 


Narpox  Mines  &  Oils 

.^nd  Mines  Ltd  snarenotaers  oi  recora  on  or 

acquisition  of  56  cents  per  share  payable  forth-!,, ho„t  January  20th.  19.5.5,  to  suh- 
ning  claims  from  with,  and  200.000  shares  at  40ijj.,.ihe  fo,-  i  new  share  of  $7.00 


out,  reiieci  tne  continuation  oi!-...  r, tVio  first  v-cll  on  norinwesi  ore-uzs  unpatenieo 

the  policy  of  the  directors  to  more  'h an  ^lO  al  o  cP  *  '  ’  extension  of  the  the  Red  Lake 

ticipate  more  fuUy  in  the  Alberta:iRT,"  PrInilnM  ■  a  i main  orebody  under  a  fault.  'a  con.sideratio, 

—  .45-  flatly.  ;  Hi  incipal  factor  in  drop  in  earn 


nounces  the 
unpatented  minin'^ 

Little  Long  Lac  Gold  Mines  Ltd., [cents  per  share  by  Jan.  31,  1955. 
located  in  the  Port  Arthur  mining  j  in  consideration  of  this  under¬ 
division  of  Ontario,  for  a  consi-|  writing.  Gulf  Securities  has  been 

deration  of  $6,000  and  60,000 1  granted  the  following  options:  ”, “or  Como^ration  Ltd  and 

shares.  Company  has  also  acquired  1200,000  share.s  at  45  cent.s  perlyam  .Securities  Ltd. 

from  Wilfrid  P.  Mackle  of  Kenora., share,  due  April  30.  1955,  and  ' _ _ _ 

26  unpatented  mining  claims  in  200,000  shares  at  65  cents  per 

mining  division,  for  slia re.  due  July  31,  1955.  UNLISTED  MINES 


par  value  for  each  5  shares  of 
$7,000  par  value  held  at  the  same 
price  as  the  share  underwritten 


■the  very  I^ast.  there 


ir  fVianiTODa  l  Balance  sheet  showed  working,  ur 331 

—  Manitoba  had  a, capital  as  at  September  30th  last!^^*^"  oltablishcd  on  the  noi th- Heaving  1.  .33 

action  of  234..308  bar-  amounting  to  .$685,861.  off  slight- values  ui  the'tiea.suo^ _ 

Ip  oil  in  October,  ac-llv  from  $688,726  a  vrar  parlipr.  jlstesl  work  aie  reported  ap- 


Petroleums  Ltd.  andHs(g^  Oil  ProduCtlOn 

,  Home  Oil  Co.  Ltd.,  as  well  a.s  be-  .  .  .  , 

ie  a  definite  promi.se  of  market  j„g  active  independent  opera-  PcOK  lOf  AAonifrODO 
lexpansion  if  de'’elopTient  work  tor.  ,  -winnipe 

not  to  be  held  back  for  lack  of  The  new  president  R.  A.  production  of  234..308  bar-  amounting  to  .$685,861.  off  slight-,,  ,  , 

Irn.llv  nrofitable  nroduction  srhe-  ’’‘'v  - "'Jlrcls  of  crude  oil  in  October,  ac-Hy  from  ,$688,726  a  year  earlier,  i'atest  work  are  reported 

yeally  profitable  production  .c  c  pioneer  and  is  also  president  ofLprding  to  the  provincial  Depart-  Investments  at  cost  are  carried shipping  grade, 
dulps.  , Federated  Petroleums  I.td.  Mines  and  National  Re-iai  $3,166,061  compared  with 

The  gas  exports  from  board  of  Home|3ppppg5_ -pijig  compares  with  208.602^920,104  in  the  previous  balance!  YulcOH  ConSOlldotCcI 

when  and  if  they  ever  material-j  j  ^  Scrymgeour,  who  has  been 
ise  will  not  in  themselve.s  piovidojappointed  vice-president  and 
a  very  big  incentive  for  con-jmanaging  director,  has _also_^  been 
llinued  exploration  and  develop 


consideration  of  $15,000  and  300.-  There  are  1.149,995  share-s  in 
Drifting  on  the  main  orcbody'COO  shares,  of  which  270.000  shares  me  treasury  and  1,950.005  share.s 

outstanding. 


uniting  on  the  main  orchodvtiOU  shares,  or  wmen  ziu.iiini  snares 
'rnm  sn‘h*'irifa rv ^  font  bottom  level  has  will  be  deposited  in  escrow  to  be 

-omDanics  to  $79‘>  343  200  feel  with  released  only  upon  the  consent  of 

OeMSO^-ear  bethro’  *  ‘  Toronto  Stock  Exchange.  Is- 


Siipplird  by  ft.  E.  I.eslie  *  Co.) 


(Closinir  quotations.  Her. 


2.922,669 

shares 


share.* 
the 


assistant  to  the  president  of  Fed 
I  crated  Petroleums  Ltd.  for  the 


Lapaska  Mines 

Toronto.  — At  a  special  meeting  Exploration 

.  , Canada  Ltd.,  the  Court 


Ab«am  IP 
Aclnor  .S 

P.4THFINDER  PKTROLEUMS  Anthoii  24 
^  f  ,  ,  r,  .  ,  .  ,  I  Belmont  4 

Pathfinder  Petroleums  I.td,  ad-  p,i,,-nH  ami 
vises  that  upon  applicatiqn  of  their  <'ont  12 
liquidators  of  Jet  Oils  Ltd..  Run-U  Lith  «5 
Idle  Oils  Ltd.,  .Ashmont  PPtfh-!c„'"ctjD  ,5 
leums  Limited,  and  The  McDou-inwmc  inn 

Co.  ofDcropn  4k 


...ciiav*,,  .J.—  V...-  has  ^x-IFi'ehcrt  fi 

barrels  produced  in  September  [sheet.  '  here  during  past  week  sharehol- {i,c  peri^  within  whichlpg",gy  ®  3^ 

and  the  previous  record  of  215,305 1  Cost  of  shares  in  subsidiary  Vancouver.  —  Yukon  Consoli- ders  of  Lapaska  Mines  Ltd.  rati-  exchange  may  be  effected  to  nioncon  2'i 
barrels  in  August.  jeompanies  was  $1,327,676,  with  dated  Gold  Corp.  Ltd.,  reports  ^gd  a  reduction  in  authorized  j  February  27,  1955.  The  .shares|Goidma  9 

Total  production  for  the  first  10  market  value  at  $4,696,888.  This  that  the  company’s  last  operatingi  company  to  one  million'll  the  respective  companies  areiO^ee  4 

months  this  year  wa.s  1.6.52,492lcf.mpaics  with  $1,324,905  and  $6.-  dredge  closed  down  for  the  j,3jjj,;^jjation  of  two  mil- i‘‘"'y  exchangeable  for  shares  ofjj^ypp*;," 

,  j  .  ibarrel.s  nearly  four  greater  193.175  respectively  year  before  son  after  the  best_  gold  productionij.  chares  and  a  subseauent  in- Petroleums  at  the  of- Wnt  Ash  4 

ment,  although,  naturally,  the|pasl  six  years.  Mr.  Scrymgeour  i.‘>|than  the  corresponding  period  last  In  report.  F.  F.  Reeve,  presi-ishowing  since  1950.  in  ranitial  to  fivp  million  ibices  of  the  liquidators  as  follows:  Kr^niiac 

nossibilitv  of  a  .«mall  profit  from  [also  a  director  of  Williston  Oillyear.  deni,  states  that  many  Turnci !  Preliminary  figures  show  a|^  ^  ^  P  creation  of  four S4 

.  .  ,  H‘ 's  en-  Ga.s  Co..  Casper.  Wyomingj  Production  i.n  the  month  came  V^alU‘y  wells  may  soon  cease  to  total  of  $2  ns  000  gold  comparedl^a'"  shares“‘’l«t  the  Ro.val  ’Frust  Co..  Calgary ; 

incidental  „as  d.coveiit.  ..  g  director  of  Jumping  Pound!from  221  wells.  Total  capable  of, be  commercial  because  of  a  de-|With  $1,. 124. 040  last  year  and  *2.-,"’ ”  basis  is  one  new  bundle  Oils  Ltd.,  al  Prudential , u-issip  4 

cniiraging.  Petroleums  Ltd.,  an  .Alberta  Gas' production  is  2.34.  New  oil  pro-, crease  in  the  crude  oil  purchasing  .541,965  in  1950.  Average  for  the'  '  ,  three  shares  held  iTiust  Co  Ltd.,  Calgary:  and  TheiBorirn  4 

■  ‘  ...  se  in  the  costipast  five  years  is  $2,006,000.  The;f’'i^  e  f"'-  Pacli  three  shares  held^  3^ 


The  oil  indu.stry  is  primarily  an  Royalty  Co.  idiicers  completed  in  the  month  price  and  an  increase 

.  .  ,  ,  J  f  4U„  indiis.rv.  Atkinson.  C.A..  the  newitolalied  21.  of  recovery  by  pumping 

il  industry  anti  ii  tie  in  ...  treasurer,  is  al.so  treasurer  of  thel  The  Daly  Field  produced  the  He  suggested 

:  to  grow  to  the  high  s'atus  that;Home  Oil  Co.  Lid..  Federated  j  bulk  of  output.  123,1.32  barrels  in  m  the  government  and  overriding' -Ampa  _ 
ascribed  to  it  then  it  Petroleums  Ltd.,  and  Oilwell  Op- j  the  month  from  126  wells. 'Virden-  .oyaltics”  as  a  means  of  main-  her,  19.53 

Roselea  turned  out  71,899  barrels. 


_ ,,,eralors  Ltd. 

primaril.y  nationaP - 


bring 

must  have 
market.  It  will  not  have  that' 
market  until  the  country’s  big¬ 
gest  refining  and  consuming  area 
i.s  included  within  it.s  scope. 


Husky  Oil  and  Refining  Ltd.  and 

I  associates  report  a  second  prolific 
]  gas  zone  in  the  Madison  at  Husk.v- 
Northem-Target  Savanna  Creek 
[No.  1  well.  20  miles  southwest  of 


taining  commercial  production. 


g  company  reports  that  output  iO;,  -  -  *  loronio  i.irnei 

diustmentiOctober  was  valued  at  $.3.33,n00if’hange  the  name  of  the  company,”’ 

ove^ni'eompared  with  $’209,000  in  Octo-  to  Can-MO  Mines  1  td^  . . . 

!  J.  S.  Williams,  B.  E.  Willoughby. 

An  eailv  start  in  the  spring  andjW.  H.  Gifford.  S.  B.  Roman  and 
,.'.n  unusually  late  open  season  Ihisj.l.  C.  Puhky  were  elected  direc- 


Toronto  General  Trust  Corp. 
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Transactions  on  Toronto  Stock  Exchange 

(Closing  quotations,  Dec.  21,  1954) 
Sales  Stock  High  Low  Close  I  Sales  Stock 


Mid-West?  ind'l 

Vancouver.  —  Proven  gas  re¬ 
serves  held  b.v  Mid-Western  In- 
Idustrial  Gas  Ltd.  in  the  area 
jwest  of  Edmonton  have  increased 
to  51.67  billion  cubic  feet,  share¬ 
holders  were  informed  at  annual 
meeting  here.  In  addition.  67  bil- 


ifall  assisted  the  good  showing,  jtors  of  the  company. 

Lake  Nordic,  Buckles  Report 
Progress  from  Operations 


TR.4FFORD  &  .4SSOCIATES, 

LTD. 

CCOLOGICM,  PBTROLCUM 
fNC/NffR/NC  AND  MANAGCMCNT 
CONSULTANTS 

'  WALES  HOTEL  BUILDING  —  10TH  FLOOR 

CALGARY,  ALBERTA 

,  PHONE  S92S91  ■  61212  -  61224 

{  E.  TRAFFORD 

R.  POT 

Gas 


1.05 


9,500  Acme 

, .  ,  -s  at  15,750  Ajax 

Turripr  Va'Iloy  and  If)  ituIps  msI  j  69,545  Albormoni 
of  the  Briti.«h  Columbia  bordor.  17,400  Do  wts  .25 

The  weM  obtained  a  gas  flow  at  -J'K?  102 

*.  1  1  (^AA  AAA  74,57.1  Am  LiedUC  1.1)2 

maximum  rate  of  11,500.0(81;  ,  Amiirex  7.8.i 

I  cubic  feel  dail.v  from  an  intei-  -^s.ooO  Anchor  .09 

i  12,144  Anglo  Grin  4,80 


EXPORT 

CANADA'S  FINEST 
CIGARETTE 


I  no 
7,6.5 
,08 
4  ,50 
5.80 
1  89 


i.nn 

2.7.5 

13.12 

.1.3 

8.10 

3.80 

2.20 

1.30 

.38 

5.7(1 


1.70 

1.65 

.51 

1  50 
3  95 

2  50 
1.72 
5.10 
1.25 


4.185  Bailcv  Set  A  5.85 

3,409  Banff  196 

15,400  Bata  15 

2.300  Bralsaman  1,25 

12,856|Britalta  3.25 
2.56C  Cal  and  Ed  13.36 
3000|Calnorth  .13 

9.875  Calvan  Con  6  .35 
15,000  C  Oil  Lands  4.35 
.3,116  do  wts  3.00 

2,700!Cn  S  Oil  wts  l.,35 
68,110  Cdn  Ad  Oil  .43 
163,557ICdn  Atl  O  7.:iO 
28,380!c  Brit  E  1.15 

16,465  C  Docalta  .6,5 

70.050'Cdn  Dev  P  1.90 
.3.582'C  Hoinestd  1 .80 
35.600  Cn  O  G  Res  .5.5 
40.149iCn  P  L  Pete  1.60 
34,090'C  Williston  5.25 
9.750;canso  Pete  2.60 
4.187!Canso  N  G  2.00 
4,012!Canso  Oil  5.60 

14,600'Cent  Lediic  1.42 
22  800  Chamberlain  .23 
.34.000  Charter  Oil  1.63 
eOOiCom  Pele  4.20 

18.iH)0C  Allenboe  .14', 

4.075  C  Cordasun  .27 

4. 5.56  C  Ea.st  Crest  .4,5 
36.6.50  Del  Rio  1  07 
7,600  Dev  Leduc  166 
3.610  Dome  Expl  4  80 
4,4001Dragon  Oil  .15 

25,.350  Du  vex  .18 

3,233.E1  Pen-Rey  .07 
42,a30IFargo  1 .67 

20,770  Fed  Pete  3.55 
32,300(Gaitwin  .58 

M.BOOGas  Ex-pl  .64li 

900'Gen  Pete  4  90 

4.380  Gen  Pete  A  4.95 
1.700  Gr  Plains  D  ,in’i 
44.672  Gr  S  Grass  2.80 
14,750:Gridoil  8  50 

9.009  High  Crest  .15 
6.0''0  llighwood  13 

3,481  Home  Oil  7, .55 

;;,4P9  Husky  7  .30 

l.5,5..20O  Hy  Chare  lO'’,  .09 

2,200  .lasper  159  1.56 

4.000;Jupiter  1.37  1.50 


4  70 
5.80 
1.95 


13.25 

.13 

6.15 

4.30 
3.00 

1.30 
.43 

7.20 

1.15 
.60 

1.80 

1.75 

.53 


6,0001Kroy  Oil  1,10 

152.630!LiberaI  Pete  3. .55 
5,366  Lomega  .04 ‘j 

Il.loOL  I  Pete  .09 

11,000  Lynx  .07 'j 

6,470  MacLeod  1.67 
24,600.Marigolri  ..35 

6.100  Marwavne  .12'i 

18,176  Merrill  Pet 
!7,6(X)  Midcon  .42' 

9.. 520Mill  City  .2.3 

6.. 500  Montoco  .15 

1.200  Nat  Pete  1..5,5 

42.570  N  Bristol  1.27 

20,600  New  B  Dom  2. .50 

10,12]lN  Concord  .70 

44,650  N  Contin’tal  .46 

16.,300  New  Delhi  1.05 


High  Low  Close! lion  cubic  feet  are  probable  and 
.106^18 


a  I'p 


1  6.3 


8.35  7.10  8  35 


1..50 
1 .20 
2.35 


Toronto.  —  Lake  Nordic  Ura-]  Nordic  ore  values  cut  in  deep 
further  402  billion  cubic  feetinium,  now  drilling  on  the  north- 1 drilling  clo.se  to  the  Lake  Nordic 
>  possible  reserves.  These  re-lei  ly  down  dip  extension  of  the '  Uranium- -  Algom  Noidic  bound-i 
selves  are  on  farmout  lands  ob-|Algom  Nordic  oie  structure,  ir-lary.  is  being  drilled  at  an  So 
tained  from  Texaco  Exploration  ports  receipt  of  a  further  $75,000.00' degree  dip  to  obtain  true  width 
l!t>,3  Co..  McColl-Frontenac  Oil  Co.  makin'’ a  total  of  .$615,000.00  placed  i  intersections  of  the  ore-making 
.32  Ltd.  and  othcr.s.  in  the  Company  tiTasury  to  date. ;  nonglomerate.s.  At  last  report  the' 

Gas  being  developed  in  this  Thus  represents  the  proceeds  of  (hole  was  drilling  below  700  feet, 
area  will  be  used  to  fuel  the  ^  further  underwrifing  recently!  -Apart  from  its  own  highly  rr- 
steam  generated  electrical  power  exerci.sed  on  100,000  shares  at  75  j  Raided  ore  making  possibilities, 
plant  now  being  built  at  Lake ;  qpnts  per  .share.  i Lake  Nordic  drilling  results 

-  *  '  '  'will  have  great  significance  and 

value  for  other  operators  woi'k- 


1  55 

1.24 

2  40 


1. 01  104 


Wabamum  by  Calgary  Power  Co.',  Diamond  driling  has  been  re 
I  ,  Isumed  on  a  3  shift  basis.  The 

LOTOdo  Uranium  designed  to  cut  the 

I  down  dip  extension  of  the  Algom- 

Toronto.  —  Lorado  Uranium' - — ^ - 


VKork  in  the 


and  plannin, 

area. 

With  its  mine  making  status 
now  established,  in  drilling  on 
the  up  dip  extension  of  the  Algom 
Nordic  orebody.  Buckles  Algoma 
Uranium  reports  good  progre.ss 
being  made  in  shaft  sinking  work 
on  its  eastern  ore  zone  section. 
The  concrete  collar  for  the  2 


1.51 
4.95 
2. .50 
1.97 
5.10 
1  42 


4:299  N  H^hr?dge  .H  ‘  '.*13',  iui'i | .  D'cl;  reports  Iha^  p  _  _  I  —  J 

I  l5.500jNevv  Norz  .04%  .04  .04>»|ment  IS  being  moved  to  the  prop-  l\OC  116  LOfig  ^aC 

!  7.540|New  Pacaita  .04%  .oiPi  .o:!",  cty  to  deepen  the  three  compart-  ^  j  ^ 

“'1*1  I  ment  shaft  to  .550  feet  and  to  open!, 

i97^Noro"x  -n  '-.o  ■••■’  additional  levels  at  350  feeti^"\^,  '1*:'.’“''^ 

'JBOON  (2  Oils  4:To  36()  3:8.5  land  500  feet.  |0?'d  Mines  on  its  Al.goma-Blind 

5..'iOONqrtb  Trin  .09  .08'i  .(lo'ii  This  work  can  be  carried  out,  property  were  issued  this 

19,668011  Select  .0514  .04  '4  04’,  |  without  interfering  with  contin-,  John  R.  Rea,  company  I  compartment  shaft  has  been  set 

^ '.’{J  I  lied  development  on  the  220-foot  Pi'C-sident.  .with  shaft  sinking  work  reported 

jiifi  jlevel,  company  states.  !  Three  radioactive  mineralized  I  proceeding  below  depth  of  50  feet 

8  10  8  30  As  at  December  10,  companyquartz  pebble  conglomerate  beds '  The  .shaft  is  expected  to  intersect 

reports  that  a  length  of  605  feet  were  cut  between  1.825  and  1.8481"’^  ore  within  the  next  2  week.*. 
,rf  ore  had  been  drifted  on  over'fcei  below  the  argilite  and  while ' '^ocently  the  company  announced 
'an  average  width  of  drifts  of  7.2:values  were  low^rhe  company’s ' 'otal  of  486,500  tons  of  ore  in- 
jfeet.  Average  grade  was  0.48  per  en'^ineering  consultants  are  verv  flrilhog  to  date. 

'cent  uranium  oxide,  or  $69.60  a  encouraged  and  a  .second  drill  hasi  Ba.sed  on  published  reports  sug- 

been  engaged  to  move  on  to  thero®-'^‘>"S 

property  as  soon  a.s  possible.  i  of  U.308  m  the  Algoma  area 

'  “  ,  ,  „  .  .  will  not  be  less  than  $10.00  per 

The  assays  .showed  a  2-fool  sec¬ 
tion  running  $7.97.  a  4.5-foot  sec¬ 
tion  averaging  $8.26  and  a  3.2-foot 
section  of  $6.81  per  ton.  All  assays 
are  based  on  a  price  of  $7.25  per 


11.62 


1.68 


2  0(1 


..37 


8.80(1  Okalta 

17,846  Pac  Pet  12.7.5 
25,078  Pathfinder  .47 

1 1,275  Pe.ace  River  8. .55 
77,600  Pei  iiv  Oil.s  186 

16..500tPetroI  .40 

1  50  1  63  j  22,700|PondPr  .70 

3.90  3.90  ■  5.nn0'Poplar  Oil.*  25 

.13  .14  I  27,022  Prairie  OH  2.1.5 

.20'2  27  I  26.97IRcrf  Pete  .08 

40  .44  |10I.t)07Rio  Prado  .48  "  ..3.3 

1  00  1.07  1 1.000  Roxana  .11  .09'j  09 

1  50  1..50  2.065  RoyalHe  12..50  12.00  12  00 

4.2.5  4  80  i  518  Do  pf  .30  00  29.00  30.00 

.11  .12  1.58,740  Sand  River  .25'j  21  2.3 

.16  .17  68.225  Sapphire  4.00  .3  80 

.06%  .06', i  28.230  Scurvy-Rnb  100  .93 

1.45  1.65  5.1.50lSce  Free  180  1.7.5 

3.30  3.50  S.flOOSouris  .36  .32 

.51  .51  8,900  Spooner  ,16  .15 

.60  .62  9,950Stanwell  ,.55  .50 

4.75  4.90  59,162Tandem  09',  08 

4.75  4.90  10,600 Texas  Calg  140  Ml 

•  loin  lOti  19.009  Trans  Emp  1.80  171 

2.60  2  70  21.050  Trans  Era  ..32  .31 

7  ,30  8  45  HonoTrend  Pete  10  OO’, 

.1.3  .t.3'4  i  64,186  Triad  Oil  4  .50  4  20 

.12  i  65,109  Un  Oils  1.0.5  .98 

7,50  I  .36.0.50, West  .\.shlev  .12  10 

7  00  17.000  W  Lcashids  4  75  4  .50 

10'-  40..5n0Wesl  T  Oils  .18  .15 

157  ■jl44.21»OiWilrich  .42 


Akail’cha  Y'knife 


4  flO 
.95 
1.80 
,38 
.15 
.52' i 
.09 ‘i 
1.11 


.12 
7  40 
8.90 


1.30 


l,.500.Dalhou.sie 


.19',li 


38' 

.19 


Toronto.  —  While  awaitin.g 
more  favorable  conditions  for 
gold  mining,  plant  and  facilities 
of  Akaitcho  Yellowknife  Gold 

Mines  Ltd.  are  being  maintained! Pound  uranium  oxide, 
in  good  order.  A.  J.  Anderson, I  This  hole  has  cut  the  basement 
president,  told  shareholders  at |  rock,  consisting  of  granite  gneiss 
the  annual  meeting  here.  at  a  depth  of  1,935  feet  anti  has 

Balance  sheet  at  June  ,30,  19.54,  been  stopped.  The  machine  i.s 
1  no  !shows  current  assets  of  $14S,,542  j  being  moved  to  the  location  for 
lO'ijand  in  addition,  construction  sup-ja  second  hole  about  2.400  feet 
^  i'a  iP"'’®  **’''*'  mine  stores  carried  at  south  of  No.  1  w  here  it  i.s  planned  1  representative  ore  type  material 
■Jo  Ico.st  of  $123,561.  Accounts  payablei to  intersect  the  conglomerate  hori- 1  for  pilot  plant  te.'t  work  at  Ol- 
.19  total  $2,483.  'zon  a  little  farther  down  the  dip.  *tawa. 


lb.  the  Buckles  Algoma  ore  would 
have  a  value  in  excess  of  12  mil¬ 
lion  dollars.  Approximately  306,- 
000  tons  of  this  total  occur  in  the 
eastern  ore  section  average  grade 
of  which  runs  0.14%  U308  (  2.98 
lbs.).  This  is  equivalent  to  $21.60 
per  ton  based  on  U308  at  $7.25 
per  lb. 

Primary  objective  of  the  .shaft 
sinking  in  this  ore  area  i.s'  to  ob¬ 
tain  adequate  tonnage  .samples  of 


WATER  reveals 
whisky’s 
true  flavour 


Put  Seagram’s  “83”  to  the  water 
test.  Water,  plaiti  or  sparkling,  reveals  a 
whisky’s  tme,  natural  flavoar 
and  bouquet; 

Seagram’S  “83" 

^anadia/L  ^hldk^ 

0^  Seagram’s  Sure 


i. 


i 


10  the  financial  times,  DECEMBER  24,  1S54- 


For  CURRENT  dbidcndi, 
consult  DIVIDEND 
DECLARATIONS,  pogc  2 

TORONTO  and  MONTREAL 

STOCK  MARK  ET  RECORD 

TUESDAY, 
DECEMBER  21 

TPM 

Earned  'MS  Div,  to 
pex  shr.  Div  *  Pat* 


Company: 


I  App.  1PM 

I - 1954 - Vlds — Curr'l  week-  TVk'i  learned  1953  Div.  to 

High  Low  ll.  High  Low  Close  Sale?  per  shr.  Div  *  Date 


Company: 


I - 1954  — 

High  Low 


App.  I  J9M 

Ylds — Ciiri'  t  week—  Wk'a  isarneri  1953  Div.  to 
f'.ii  High  Low  Close  Sales  I  per  shr.  Div  ♦  Date 


1.2(t 
5  73 
4’.o1 
•RS 
.3.39 
2.13 
41.23 
«(  99 
’.«9 
*1 .23 
.53 

I  19 
7S.t.' 
3.4.5 
13.7.66 


1.00 

s.rwT) 

2.00 


2,99 

1.0ft 

1  04 

l.ftO 

1.73 

-70. 

8.27 

.50 

1,73 

.70-*  t 

.32 

.05 

88 

1.00 

4,62 

.3.00, 

1.52 

1.00 

.88 

.5.5, 

78 

.70 

Lift 

.70 

4/!5d 

100 

2,85 

2.00 

5ft 

10 

L.ift 

1.00 

*,81 

2.50 

.7.93T 

1  Oft 

*.49:. 

1.40 

'.SO 

’  1.28 

*48 

Lt.5 

1  ’9 

1 

J.io 

.65 

1.20 

.134; 

..iO 

1.20 

.5.00 

.40 

2  00 
1.00 
6. .5.' 

2  00 
2.30 
.60 


I..50 
1.25. 
.60 
1  no 
.2,5 


9', 


•>6.,,  231 

107',  104 
.13 


ABITIBl  P.&P.  ,  27 
Do.  $1  50  Pr.  I  26' i 
Acadia  Atlantic  R’« 
Do  A  I  22' 2 

Do  Pvf 

.Xgnew  Suroass 
Algoma  Steel 
.Muminiiitn 
.Miiminiirn  1  Pi" 

Do.  2  Pt. 

.Sng  Can  P  AP 
Do  Pi 
.Shglo  Xtld. 

.Ai'can  Coro. 

.Sign.'  Corp. 

Do  Pr{. 

Ashoslos 
Ashdown  A 
Do.  B 
Atlas  Steel 
.Auto  F.ler. 

Do  Prf. 

Auto  Fabric 
Do  B 


4.4 


264>  26  26>«  1.3.246 

264  ,  2.5»i  26',  2,042 


6.1  RT, 


3'., 


3', 


.5..3'  22',,  22  22 

4.3  10.5',  10.5',  105', 

5  0  a  7',  3 

48',  46  4T, 

2.3  7.3  69»,  7.3 

.3.8  26',  26  26', 

4  9  107 


.30 

12', 

19 

16', 

10 

I  91>4 

14.30 

12.00 


i..3  .33 
4R1,  5.3  .54 


124,  .3.0 
83',  4.5 


14',  6.7  15 


37' 
.5,3'. 
I  O’; 


37’,; 

.54 


1  00 
.3.00 

1  no 


1. 00 
2  00 
,05 
.10 
1.00 
1.87  ',a 


.3.32 

3.32 

,3.32 

1,09i 

2. . 50 
1  74 

1.47 
2.90 
1.04 
*1.27 
29  ,'>3 
2.15d 
l.63fi 
.3.24 
2.'1 
3  .3;’. 

7  .32 

t7  Rn 
.3  >9 
1.03 
*3  6- 
0  19 
3.22 
6.97 
.5  .56 

1.. 36 


1  75 
2.50 

4  no 


1 ,30 
i..50' 
3  00. 


93 
0.10 
2. ,50 


1.75 
2.50 
4  OP 


37' 

i.nc 
2. 00 


1  30 
l.'.iO. 
.T..50. 

2  .50 


5.00 

0.10 


I  1? 

fi  00 

1  00 

.67 

10 

.40 

62 

1  Oft 

.47 

^  “A 

C.ftOT 

1  .5ft 

.3.'l1 

1  20 

1.20 

2.20 

.75t 

.2.5 

1.07 

3  no 

2.50 

t.13 

.60 

.60 

.3  ftft 

1  .50 

1.50 

.3.ftft 

1..5(> 

1 .50 

3.24 

2.10 

!i,7.5 

47 

47 

.5  00 

5. no 

.5  Oft 

5  Oft 

BAHCJiLOXA 
Bates  A  I'm'* 
Bathurst  A 
Do  B 
Beatty 

Beld.  Cottirelli 

Do.  Pit. 
Belgium  Stores 
Bell  Tel. 

Bickle  Seagrave 
Biltmore  Hat 
Do  A 

Blife  I»ibbon  Pr. 
Do  P 

Brantford  Cord 
Do  B 

Bia/.ilian  LAP 
Bridge  A  Tank 
Bright 
Bright  Prf. 

B.A  Bank  Note 
B.A  Oil 
B.C.  Fleciric  4'., 
Do  ti.r;- 
Do.  S'"!, 

Do.  4'r 
B.C  Forest 
B  C.  Packeri 
,  Do.  F. 

,  B.C  Power 

B. C  Telephone 
Brown  Co. 
Brown  1st 
Brown  2nd 
Briick  .A. 

Bruck  B 
Building  Prod. 
Burlington  StI. 
Burn.,  A 

'Do  B 

Bui'ard  Drv  A 
Buttciflv  Hose 
CAl.DWEU,. 
Caldwell  Tst 
Caldwell  2nd 
Calg  Power 
Canada  Bread 
,  Do.  Pit 

Can  Cement 

j  Do  P  t 
Can.  Cl  Stone 

C,  A-  D  Migar 

Can.  Foils  I 

Do  .A  I 

Can  Fo.gmg 
fan  Iron  Fndry. 
Can.  Mach.  1 

Can.  Mailing 
Can.  .Nor  Power 
Can.  Packers  A 
Do.  R 

Can  Perm.  M'g 
Can  .Safewa, 


in 

700 

2,480 

9..501 

455 

.585 

.3.229 

.345 

5,22.5 

9.443 

865 

2.0.55 

925 

1.605 


1.236 
1 .765 
56,5 


1.92 

4.8&i 

9.283 

.49 

48 

12.07 
12.07 
l.91d 
1.24 
2.11 
1.30 
208.82 
2.10 
29  50 

1.77 
23  83 
23.88 

1.1; 

7.00 

4.13 
1,70 
16  62 
17  49 
32.09 
1  09 
.59 
3.30 
2.34 
.4.3 
.4.3 


.60 
1. 00 
4.75 
l.CO. 
4.50 

1.20 

5..50 

5.00 


l.I2',i  Fanny  Farmer 
Fed  Grain 
1 .05  Do.  Prf. 

Fibre  Prod. 

Do.  Prf. 

Fleet  Mfg. 

Ford  Motor  A 
Do.  R 
Foi .  Power 
Do  Pr. 

Foundation  Co. 
Fraser  Co. 

Do  Prf. 
Freiman 
Do  Prf. 


.25 


.701 


21  ,5.5,  277, 

18'i  5.0  23 
;  267,4: 4.8,  ,  . 

3.00  . . ,  .... 

6  I 


i2..5.5  1.20  I  .  1.70  1.65  1,65 

110’,  63’i  3.9  109  105  106 

105  7.3',  ».3 . 

1.15  60 

'  ,56  I  2.51, 

1  21’,  I’J; 


.56 
19' 

15',  4.4  24 


I  lOS  101  4.7 


1.00 
5. CO 
4.00 
2.00 
.50 
1.00 
1.00 
1  60 
.50 
.10 


1.20 
5.50 
5.00 
20 
3.25 
S  00 

70 
3.75 
1,.50 
2  00 
.37  > 
75 
1.00 
1.60 
.50 
.2.5 


t  14 


I  hT3’, 


1.3', 


1.3',  60  17 


1.5.3 

.43  25  .15 

1.17  60  .45 

.33 ',i  1  60  l.go 

3  61  8  00  2  401- 


G.ATINEAU 

Do 

Do  .5Ce 
Gen  Bakeries 
Gen  Oynamics 
Gen.  Motor.s 
Gnl  Products 
General  Steel 
Do.  Prt 
Goodyear  Tire 
Do  Prf 
G  McKay  A 
Do.  B 
Grafton  A 
Great  Lakes 
Great  TV.  Coal 
Do.  R 

Gt.  W  Saddlery. 
Greening  Wire 
Guaranty  Tr.  1 
c.urnev 
Do.  Prf. 
G,vo.sum 


I  29 
1114 


Mil ',  104 
6’ 

7.3' 


20',  4.3 
no  4.9 


4.4  nO'4  llO's 
2.3  87,  7’, 

4.7  70',  66 


.35 
.59 

425,;  .  . .  ■ 

10',  6..5  IPs  10’,  n 
104 


4.9  104 
4,5 


3.on»T 

2.420 

314 


.3.670  1 
2.5,7 
mo 


.3.2 


.3  .50 
13', 

2.00 
204,  5  7 
.32’,  .3,9 


2L8lr 

8,8nv 

7.00’ 

3  23 

1.50 

1.62','i 

40 

.50 

2..70 

80 

.:.0 

2.1,5 

.90  f 

.90) 

.7.8,5 

.75 

l.flO 

.32 

1.30 

73 

I  ..7.", 

.40 

1  on 

.29 

2  07 

80 

8n 

68.19 

s.nn 

.3.7.5 

2.87 

1.80 

l.80f 

34.13 

200 

i.no 

1.92 

..50  )• 

..507 

..1 

.28 

28 

3.17 

1  10 

1  ..50 

1.28 

.60 

.60 

.48 

.23),; 

..'ifi 

1.60, 

80 

SO 

2.11 

1.40 

1.40 

4.51 

l.OO.' 

LL5t 

4. .51 

l.OO.' 

i.is; 

4  88 

5.,50l' 

4.2.5t 

3.82 

2.10 

2.40 

3  82 

2.10 

2.40 

5f  d 

20  71 

7  00 

3.50 

1.83 

'.60 

.4.5 

2.42 

L.50 

1  0.5 

1.34 

.65 1 

25 

Company; 


App. 

I - 1954 - Ylds — Curr't  week—  Wk’« 

High  Low  %  High  Low  Clo.se  Sale.s 


Sales 


Tranioctient  on  Toronto  Stock  Exchange 

(Closing  qiiolatinns,  Oer.  21,  19.54) 
Stork  High  Low  Close  I  Sales  Stock 


Do  Prf. 

Stand.  Paving 
Stand  Radio 
Stanley  Brock 
Stedman  Brnc. 
Steel  of  Can. 
Stowell  Screw  1 
Do  B 

Stuart  Oil  1 

Suez  Canal  "J"  . 
Do.  "F" 

Sup.  Prop'e.  Pr. 
Suoertest  1 

Do.  Prl.  ! 
TAMBLYN 

Do  prf.  I 

Taylor  Pear.son  | 
Third  Can.  Inv.  , 
Thrift  .Store 
Do.  Rtf.  ' 

Tip  Top  Tailor  I 
Tooke  Bros. 

Do  Prf. 

Tor.  Elev. 

Tor  Gen  Trust 
Tor  Iron 


20',  .5.9':  27 


.12 


18', 

29 

16',, 


6.1 

.3.9 

.7,0 

8, .3; 


♦•3’;  42’,,  43.’;  soon 


1198  !  ..I 
2,3',  5.9 
17  i  4.8 
101  4.9 


23 
1 8  .’4 


18' 


18', 


I  ,.3;l0 


21.951)  Acad  llran 

12,820  Akailchn  .68 

49,785  .Algom  .14 

5..  500  Am  Nephe  1.04 

28,900  Anacon  3.10 

350  Anglo  Hur  1.3.75 

12,800  Ang  Roiiyn  .4.3 

42,200  Ankeno  .07 

5,000  Apex  Res  .04 

85.000  .Aatiarius  .24 

3.. 500  .Area  .40 

1 13.050  Ar,jnn  .1.5 

22..5CO  Armistice  1.5 

I63..340  A.scot 


.10', 

.62 


.11 


.13', 

1.01 

.3.05 

13.75 


06', 

.03', 

.20 


Do 

Tor.  Mortg. 
Traders  Fin.  A 
Do  B 
Flans  Mount. 
Tuckett  Tob. 


'  .95 

I  25 

I I  ,50 
.2.,50 
■  18 

i  .37', 
I  27', 
26', 
i  106 
I  45 
I  47 
I  31 
I  1.50 


4  0  . 6'. 000  Athona 

5.000  Atlas  Yk 
4.50 
120 
2.727 


•51  9.’, 


.34.’, 


.  18 
.40 
1.00 


.3  .3 


4.3 

.3,8 


1.90  1.10  1.90 


250  i 
103 
105 
1.50 


.5.4  2.3',  23',  23',  *  .53 


7’,  7’.  .53  61 1 


20', 

49’. 

91', 


.5.2 

5.3 


22'j  22', 

29' ,  29 


90 

3’, 


,  45  .3.5', 

i  16’.  S’. 

117  83 

.52',  43', 

I  12',  3', 

6  35  4  00 

47',  .3.5' j 

23  .  !9'i 

75  51 ' 2 

.59’,  45 

3',  7 

6.00  4  90 

1.3  .  1.3  I 

I  14',  12  I 

,  25  20 

1106  1  03', 

.3..VT  3.75 


92', 


16',  16',  I3'j 


4.5  44',  4.3’, 


1041, 

51’, 


12.002  ; 

250  : 
335' 
286  ; 
12.210 
105 : 
2,050  ; 
4,49! 
3,893 : 
.3.617  • 
413  I 

17 


5.79 
.3.1? 
5.85 

.71 
41 
2.13 
2„51 
2P  79 

1.79 
4  1,5 
8.42 


1.40 

l.iiTt 

3(* 

50 

l.,50 

1.00 

1.40 


.89 


1.00 
3.00 
1  50 
4  00 
6.00 
.30 

81) 


HAHN  BRASS 
Do  A 

Hamilton  Cotton 
Ham  Bridge 
Harding  Carpet 
.37  li  Hartz 
I  .50  Haves  Steel 
!.2.5i-  Hendershot 
1.05  Hinde  Dauch 
.45  Holden 
Do  B 

Horner,  Frank 
How.  Smith 
Do  Prf 
Hubbard  Felt 
Hud.  Bay  Mir 
Huron  t  Erie 
Hvdro  Elec. 


1.5 


6.1 


1.34 
1.3.73 
.67 
6  62 
2.04 
1.79 


6,51' 

1 .50 
62'., 
3  00 
1.00 
1  00 


65 

.3.00 

1.00 


UNION  ACCPT.i  16 
Do  Pr.  (.60)  '  lO’.J 
Union  Gas  I  43 
United  Amuse.  I 
Do  B 

United  Corn.  | 

Do.  B. 

United  Fuel  1 
Do.  B  I 

United  Steel  Cp.; 


1 01 

.32’,  .5.6,  44  4,31,  43', 


.5.7’ 

.3,2' 


17',  7’;'  '  .  . 

■31  20  5,8  26  26 

18'.,  1.3  ,3,5  18',  18 


O',  23 


12’,  7.5  16 


.  .  VA.N-ALLOYSS 

8  19  3  001  3.001  Viau 

•37'i,  Viccrov  ,A 
2.3<  1,2.5  ,93’;  Virg  Dare 


65 


75 

1.. 50 

1.. 50 
4.00 
4.50 


.7.00  4.70 

13, 2.5  3  no 

111  9',  5.1 

I  28',  19’,  .3.5 


2.6  .54  52’,  .53', 


.6-1 
7  n2  c 


1  00 
3  7.5 


.5^1 


12 


10 

123 
4  00 


32S  .V*?** 

4>o.S 


2.O0 

.ip; 


S.M)  S2S  3..V'  700 


9  <0 
0,40 
.4,:  4 

6.::o 

2fii.21 

22.63 


.80d 

1.61 


1  00 
I  20 
2.00 


3.13 

.3.3 


3.00  .3.00 

•>2  .32 

1 .36  1 .36 

.303^  rvl’4 


1.30 

50 

.302 


On 


r  an. 
Can. 


StarcK 

steamship 


.3.80 

:fi2'',  .62',;  Do. 

Prf 

l.uftt 

LOft 

Can 

Vinegar 

Td.w" 

4. Oft 

4.00 

Car 

Wire  A-  C 

Ki  17 

ft  ftft 

I  ftO 

ft.«X> 

1.00 

Dn. 

CDN 

B. 

arena 

1  85 

.50 

1.25 

2.5 

Cdn. 

Bakeries 

1  ’2.5 

Cdn. 

Breweries 

2  50- 

1  75 

Cdn. 

Bronze 

4.. 37 
3.00 

4. . 34 

3  26 


vnn 

2.00 

1  00' 
\  00 

2  10 


!  0,6 
I  20 
1.70 

:.f.o 


.300 

200 


1200.-  10.00 
1.25 


Do.  Pif 
Cd«.  Carn-rs 
Cdn.  Ca  «V  Fdr 
Prf 

Cdn 

Do.  !  Prf. 
k  Do.  Pit- 
Cdn.  Cliem.  ic  C 
Cdn.  Convert. 
Do.  B 

Cdn.  Cotion 
Do.  Prf 
Cdn.  Dredge 
Cdn  Faubk-'.  M. 
Cdn.  Fond 

Do.  P:£.  t 

Do.  A. 

Cdn  Gen.  Flee. 
1.004  Cdn.  C  Inv.  j 
1.600  Cdn  Securitir.« 
.10  Cdn  Ice.  Mach 


.34.4  .33 

R-O,  A4t 


233;  22  1.1  2,3  2?  22’ 

V.V-y  124  4,fi  134  1.3  13 

19  1,3’a  6.2  16  16  16 

:40  1:6  ■  2.9 

72  6.S4  4  4  72  71  71 


20 

2fPa 


\.MO  I 
4.aoo 
2  00,3 


4 

4  00 
I  24» 


1.10 
1  00 


;  88 
'  2.08 
6.44 

2, 34. .1.3 
1.78 
;  26.;U 
!  2.41 

902 


1.3U 
2.39' 
2  03 

*2  83 
283 
6P 
3.qo 
1,10:1 
3..i7: 
!.48 
4  .31 


«.!5 

I.3P 


I  .18 


1.15 
1  62', 
.50 
.40 
1.03 
.20 

1.50 
2.5IO 

4.50 
4.L0 
2.33' 
7.00 

1.20 
.3.00 
4  00 
1.00 
2.40 
1  40 
1  *0 
.30 


I. .30 
1  12» 


.10 

1.12'a 

l.fiO 
3.37 
.3  .CO 
2.90 
5  25 


1..50 

300 

1.00 
7.00 
4 .23  • 


tmperial  oil 

Imperial  Tob 
Do  p!f. 

Do  4'‘r 
Imp.  Vai lu.-sh 
Indu<  Accept. 
Do  .5^r 
Do  A\a''.0 
Do  $2 
Do.  SI, 50 
In^evsoil 
Inglis.  John 
Intercity  Bak. 
Inter.  Bronze 
Do  Prf. 

Inter  Metal 
Do  Prl. 

Int  Milling  Pr. 
Infer.  Nickel 
Do,  Pi/. 

Int  Paint 
Do  Pil 

Inter  Paper  1 

Prf.  1 

Petr  ; 

Pov\  er 

Do.  Prf. 

Intcrpio  P'peL., 
lnrrrorr\  (Tfil, 
Inv  Found.  ! 
Do.  Prf.  I 


*  ^ 

1  2 
I  10,5:'4 

I  0* 

;  .53 
.50 
I  9 


4.6  10’4  9T,  10», 

i..3  7’*  7  7 

.3  9  2.5  25  25 


8,181 

10.65y^ 

5.0.50 


11  20 
14. n 

J 182  01 

2.58 


1 .0  ?.<• 


80 
1.40. 
1.00 
l.PO 
2.00 
1.40 
7  00 
1.00 


.18  1.20  1.20 


.34*2  4.6  54  52*7  .5.3%  3.841  i 


5.0  10T«  *  10.%  R.Ot; 


15%  8.8  17» 


98 

80% 


.3.7.5  .3.7.5  3,75 


I  1.5% 

WABASS'O  COT.  17% 
5Valker.  Hiram.  69'% 
Waterman?  |.3tj^ 

Waterous  Eq.  ‘  8^* 

Do  Prf  ‘  .58% 

Watson.  Jack  *  1.3% 
Westeel  23 

West  C.  Blew.  2.3% 
West.  Groc»r.«  123 
Do  A  1  30 

Do  Pvt.  I  34% 

Kortenay  Pr. 
We.sfons  \  63 

Do  Prf.  10.5 

Wi%i1  ,  20% 

WMson.  ,T  ('.  A 

..50  Windsor  Hotel  ,  .33 
V.  in  Ccr  ;  f;z.'s  16-% 
2.  )0  Wirr  Ef  Prf.  f  I04 
4  12%  Woods.  G  H.  M00% 
Woods  Mf-  :  27 
Wool  Comb. 


,50 


1 .45  • 
!  .(.0 
I  00 
2.00 
1.40 


12% 

69^^ 

12% 


4%' 

45% 


20  .5..9  22%  22  22 
17%,  4.4  23  22’i  23 


1.7  62 

4.4  105 
8.0 


Do 

Inter. 

Inter. 

Inter 


I  lo 


26*'; 

l.-,8 


1.34%  1251 
12%  12 


80^ 


18.849  ' 
2..349 


82 

2. .5 

.3,8  :>6%  25%  2.5 

1.8  1.32%  1.303*  132’ 
4.3  .36’*  .36%  .36* 

363.4  .'-8 


i!3d 

.30d 

2.27 

1.7.67 

1.3.87 


2.00 

1.96J 


2.T 


.36% 
28%  27%  28% 

12^4  12%  12% 


87% 

1..50 

1.25 


1.,50 
1.40 
1.80- 
1.40. 
1  60. 


...  YORK  KNIT. 
Do  B 

^  .87%  ZELLERS 
l.'50  Zeller?  6<'r 
1.25  Zetier? 


B5VKS 

Cdn.  Nationnl  | 
P.  of  Commerce 
Do  R:  3 

Coinirir..'  Rank 
Imperial  Bank 
Rank  of  Mtl. 

BaiM:  of  NS. 
Royal  Bank  j 
Bank  Toronto  ‘ 


I  51 

A.  .3.7.5 
;mo 


4  I  ..I 


1 .25  f 
.85  I 

20% 

25% 


2.8.5  2.8.5  2.85 


.3.4'  28%  26%  28» 


.3.04J 

470 

20.640 


1 .720  i 

1 .3:10  ' 

3.009 


429 
100  ' 
535 


.3.522 

2,1.50 


1.175 

672 


154 


2.489 


200 


100 


28 


.3  00 
.12 
1  .5.5 


08 '3 


9% 


4.20 


..36 ' , 
.85 

6,:?o 

.3..30 

4.60 


3.8,5 

,06 


2,80 

.09’ 

1,38 

1.44 


.08% 

.19 

.14 

4.05 
8.23 
8.70 
..36 
.83 
6.15 
2.90 
4. ,35 
.68% 
.15 
.78 
07 
.3  70 
.04’* 


1.50 

1.40' 

1.10 

1..30. 

2.00 


49% 

43% 

54% 


.3.1  43%  42%  42 


.3,3% 

42% 


36  1.215 

40  4,455 

.3.15  69.477 
520 
400 
10.00» 
2.110 
7.804 
.300 


1 .05  1 ,00  1 .03 

.10  .09  .09 

.14  ,12  .14 


1  00 
1.60 


.30 
1  no 


.30 


Do.  A 
Cdn  lndii>.  Ltd 
Do  Ri2ht« 

Do.  Pil. 


23  %  22  552 
*4.986  I 
94  n  ! 


0  %5 

6  Cft 

ft  no 

Cdn  Irjci.snll 

7'* 

7-^ 

60 

Cdn.  Int  Inv.  T r. 

2  *6d 
.30 

05 

,06 

rdn.  Locom 
Cdn.  Marconi 

1,ft6 

.50 

-V* 

Cdn  Oil 

1?  3A 

ft  Oft 

ft. Oft 

Dn  8d 

1ft  174 

5.00 

.5  00 

Do.  i'r 

1?  ft-i 

l.ftft 

4  no 

Dn.  49; 

2.05 

I. .50 

1.50 

r.p.F. 

2  SO 

2..V> 

Pefrntira  Pr. 

C  r.  A-  P  Prf. 

.24 

.20 

Cdn,  Salt 

455 

i.7;y7 

2.18.5 


78.;i0 
2.19 
3.68 
21  ..?0 
14.91 
!..36r 
l.’i 
14  74 
96 


LOO 
5  00 
P.OO 

1 00 

.50 

5.00 


1.50 

L.50 


1  00 
1.00 


1.00 

5.00 

ILOO 

I..30' 

.50 

2.50 


i  .70’, 


29% 

18% 


8.6r 

Ji.74 


«  i6 
.5  9? 

.7  04d 


4.md 

.5od 

.29 


1.07 
1  46 


18d 
1  13d 

.-VS 

1.7,18 

1  53:' 
1.58i 
1.47 
.77 
•  TO 
277 
4.98 
13.05 
8.52 
^  6.5 


.SCO 

5.00 

joo 


rdn 

Cdn 

Cdn 


Silk 

Tire  I 

.  Pif 
Vickei.? 
Wallpaper 


^.fit2  4.:i1( 
1.685  1  2.7: 

200  J21  99 

I  •** 
l.^’!  l.o.^d 
■  I  11.94 
I  1 .6.) 


.fi'.tl 
)  ind 

J.n.T 
1  nn 
S.s 
14  83 


1.50 

1  .50 

Cdn  W’bri.  B  A  74 

7  00 

7  00 

Caimont  Prf  i'13 

80 ; 

;3f 

Catelli  A  i  28 

1  .30,- 

1.25' 

Dn,  B  1  -38 

1.05 

j.20 

Chartered  Tr,  i  *7' 
Chaico  S’eel  1.8. .89 

so 

50 

Dn  Prf  8 

1  Oft 

1.00 

Chat.  Gat  1  '8 

Orel*  Bar  ■>.99 

,7.5 

Dn  A  9 

Claude  Venn  .A  1.3  8.> 

Dn.  B  2  89 

Dn.  Prf.  99 

Cnch.  Diininp  17 

Dn.  A.  ‘17 

30 

Dn  Prf  1  12': 

LOft 

30 

Cockshutt  Farm  ll’’, 

l.ftft 

LOO- 

Coghlin.  B.  .1  Li 

5.00 

5  Oft 

Cnmb  En'pr  Pr.  19 

5  00 

5  00 

Dn.  Prf  99 

,60 

f  nn  .Vatinnal  9*. 

bo 

.50 

Consol  Bakeries  8' 
Con'  n.versif  d  R.i 

L.>0 

*  .50 

Dn  Prf  2.1 

i.J5f 

t  20,- 

C.  .vlin.&Smelt.  ,  .'9', 

2  62% 

2.25' 

Cons  Paper  n.'t 

.6.5 

.32*,: 

,  Cons.  Pie'S  A.  !S  no 

Do.  B  i2  H9 

.ftO 

.20 

Cnn.'.  7  rxtile  8' 

1  Oft 

1.00 

Do.  Prf.  21 

80 

1  26 

Con  Ga'  24’, 

:  .50 

1,.50 

Con.  r.ia"  ,  .39 

85 

1  .58 

Cnrbv  A  1  '!'■ 

.85 

1  .548 

Dn  B  17 

.50 

25 

Coi  Paper  Box  8'- 

70 

*70 

Cosmos 

Craic  Bit  4.7.5 

6ft 

.45 

Crain  I  !R 

2.00 

2,00 

Clown  (inrk  45 

.5,00 

.5  no 

Crown  Trii't  199 

4.00 

2.00 

Crows  Ne.t  I119 

2.40 

1  05 

Cr  Zcllerbach  82 

4  20 

4  20 

Dn.  Prf.  5:', 

3.50 

2  25 

DAVID  FRERF.  5! 

1..50 

.75 

Davis  Leather  ’  18 
Do,  R.  ,5. no 

1  00 

1  IX> 

DeHavilanri  1  80 

15 

.50 

Disl’er  Sleel  ''i 

1  70r 

1.70. 

Dist.  .Seagiam  i  35 

ft  10 

ft. 20. 

Dom  Riidae  '/'i*. 

Dom  Coal  Pi.  i  11 

.80 

.80 

Dom.  Corset  1  14 

Dom.  Dairies  i  8'; 

Do.  Pif  1  17 

.20 

Dom.  Fleciro  15.25 

.39 

1.3  ; 

IH'j 


22 

31’« 

4R’,’ 

4  on 
2on  I 

ifli. 


108  103  1  03 

to  23  23  2.3 


.3  S.S  .3  3.3  .3  3.3  1  .OOn 


4.42 
,9  49 

1  73 
«9 

1 ,3:: 

2  44 
2.44.1 
2.2«d 

67.40d 
.3,04 
1  fi.3 

3  34 


.04 

107 


1  <0 
1.00 
1.20 


.lAMAICA  P.  S. 

Do,  Pif. 

•lohns  Manvill* 
.Tourngl  Pub 

?  KELVIN.ATOR 
LAB.ATTS.  .1 
Lake  nf  Woods 
Do  Prf. 
Lambert  A 
Do  B 

Lang  &  Son 
Langley  Prf 
Laura  Serord 
Lauren  Accept. 
Do  B 
Do  Prf. 

Lav.aon  .tone* 

Do  Pfei. 

Legar*  Pr. 

Lew  is 
Lindsav 
Do.  Prf. 

Loblaw  .A 
Do  B 

London  Can  Inv  . 
I.ondon  Ho.se  B 
Lownev  ‘ 

MacKIN  Sir.  St. 
Do.  Prf. 

MacLaren  P  &P. 

I  Mac.Millan  A 
,  Do  B  I 

Mailman,  Prior  i 
Do  Prf 
Man  Sugar 
Maple  Leaf  Gar. 
Map  Leaf  Mill  i 
Do.  Prf. 

Massev  Harris  ' 
i  .Maxwell  ? 

McCabe  Grain 
Do.  B  1 

McCoI!  Front.  I 
Do  Prt 

Melchens  Prf.  i 
.Vlercury  Mills  |2 
Mersey  'Paper 
Mex  Light  i 

Do.  Prf 
Mica 

Milton  Brick 
Min  A  Onl. 
Mitchell,  .f.  S. 
Mitchell  Robt. 
Mod.  Containers 
Do.  A 

Molson  .A.  I 

Molson  B 


15',  14  5  81 


1  hc  snare  is  amount  earned  in  compaiiv.’  fiscal  ycai-  loi  niii. 

i*-'  '■‘‘‘bFns.  -Dividends'-  aie  shown  on  a  ca  ci?da? 
i  o  line  I”’’*  (fiscal  year,  ending  lulv  1  19a4 

jf  Include.s  ’c.x‘trL.  a"  A"Ced"'’V  Bir'  a  DeDed  '  Ymlds'^Yre'’ ha 'eri’’ on' m'  . - 

;pncc'‘'Fr.dav'*melmL  (including  actual  extras,  at  ,he  closing 


680 
2. ,773 


200 ; 


UNLISTED  SECURITIES 


(Suppheil  h.  Kippen  A  Co.  mc.j 
Bid  Asked  Con  Thea 


(i'Instnr  qiinlatinns,  Dei'.  'i|.  i;t.34) 


I  l.iO 
t  48'  . 


I7», 

1.3', 


6  9  8'',  R'i  3' 

24  24  24 

3. .5  l.V)  1.30  1.30 


S3' a  83’,  83’, 


1.3',  4.9  20 


.34  >2  .3.8  89 'j  89 


:  ino 

1,3'  ,, 


102 

9’,' 


.  Algoma  C 

Do  pfd  1 

1.18.,  Bldg  C  7 

I  -Ang  CTel  .Ac  12 
I  Beau  LHP  .30 
(Beau  Power  1.3 
■  ■  ,  ' BC  Sugar  ,  98 

jDA  Brin  Peter  C  4,3 
n  '  Br  Am  Assce  170 
'  '.1  Brnckville  T  8.3 
2,0i;  Calgary  Pw.r  28 
1,40.3  I  Can  Delhi  P  10 
...  Can  Fire  .As  21 
Can  Inriem  20 
2ri9;Can  Life  14,3 
C  .VIot  I.aino  20 
C  S  Oil  war  2’: 
Can  Sup  Oil  10 
28.3  C  W  N  G  pt  16 
-  Itn  Caw  thraA  U  .3,3 
<  ••49  .^\v  Chase  U  50 
,CoIe  Coll  A  li 
'  Do  B  I  i 

Colonial  .SS  ISO 
....  Com'ner  Life  12 
Conrief  Life  1.3 1 


Do  R 


A 


2  Comm  Int  84,3 
iContin  Life  80 
I  Cousins  E  IT  II 
iCrescent  ofd  2.3 
Crown  Life  19.00 
Cubai  C  Sug  10 
Deb  A  S  pf  89 
Det  I  Bridge  18 
D  of  C  G  Ins  310 
,D  Silico  3Ipf 
Do  com 

Dover  Indus  9 
i  Kastei  n  Tr  21 
Em  Lite  2.3of  .32 
F;sC>.  Pack’d 


iLauient  6  of 
Saiiveg'de 
i  LACan  .A  of 


20.30 ; 


21 


Fxcelsr  Life  170 
G.slt  Blass  38 
'GBi  AC  Inc  C  4 
■  Gt  We.st  Life  194 
(Guar  C  .NA .  420 
iGuarri  Rlty  p  84 
I  Halifax  Ins  .  13 

I 'Hudson  Bay.  19 
Irmper'l  Life  7,3 
.  Ins  A  R  pf  ]0.3 
Int  Holdngs  17 


I'i 


:  Mers'y  .3<re  of  100 
'.Monarch  1,  173 

iVlcCarthM  .A  3 

Do  B  1 

.V  Life  .A.s.sn  70 
NB  Tel  .... 

NS  Trust  . . 

.Void  S  Ch  ’; 
Olanri  .Ri  A  12 

Ont  A  Q  Rv  121 

PiovincI  Bk  24*2 

Ricth  CS  of 
Rob.  .lAW  D 
.S.rwyer  Mass 
Sherb  ke  Tr 
Sovl.ife  2.3  of 
Sti'afcgic  M  4 

Sun  Life  .As  244 

Tor  Gen  Ins  8 

14  Un  Sll  A  of  23 

20'2|Western  Life  .30 
77  ;>1arriflds  A  II 

.  .  StdFueM ' ,  o  .3.3 

.  .  Waterloo  .M  8 


I. 3 


II 


145 


199 


8.8  9’,  9',  9’,  .31,282 


3.9 

2.9 


24’, 
101' 2 


l.’4i  1.30  1.30 


Vt 


2  .30 
1.3.15 
49' 


1.70 

.3.00 


I..30 

.3.00 

46’, 


9'.2 

1.70 

.3.00 


.3.700 

800 

I(X) 

100 


;i  09 
12’ 


,I  .30',  29',  29',2 


2.3*2  22’a 
2"L  28*2 


6  3  17  16’,  17 


4. .30 
16 


170 

no 

.36', 


19'; 

II 


1.3';  IS',  1.312 


i.ftor  1  ooi 

.30  .80 

80  69 


iDom.  Engineer. 
Dom.  Fabric 
Dom.  Foundry 
Do  Prf 


81 

4 

4  79 
1.86 
2.01 
10  44 
.60 
f.6? 

,07d 

»,30d 


»..39 

1..3S 


.70 

*,20f 
8,3 
2..30 
4  00 
I  on 
.60 
.40 


I.42I2  Dom.  Glass 


I  10  9 

■R'a  1.3' 
1 10.3’;  100 


23’, 


380 
16,3  ' 


1.6.39  I 

I 

.3.84.9 
210 
3.050 : 
79.3  ( 


140 

1  in  , 
800  ! 


9,035 
.3.91,3 
1. 71.3 


900 


2.5 

Monarch  Knit. 

4,. 50 

3.37',;  Do.  Prf. 

Mont.  Mortg. 

1  43 

80 

so  Mont.  Locn. 

i  19 

1.75 

1.80  Mont,  Befrif. 
Mont,  Tel. 

1  49 

1  31 

i.iot 

l.JOf  Moore  Corp. 

1  35' 

Do.  Pr. 

37 'j  H.  Morgan 

3  56  Do.  Prt. 

1  28 

1  19I, 
;  195 

Morrison  Bras.s 

9 

l.OOl 

.80’  Mt  Royal  Rice 

1  13',i 

70 

.58  NAT.  DRUG 

1  14 

60 

80  Dn  Pi  f 

(  14'; 

l.OOf 

.45  Nat.  Grocers 

l-3*i 

1.50 

1.12'/2  Do.  Prf. 

i  29', 

r.8 

.8.'!  Nat.  Hose  B 

1  7'; 

23', 

2.3 


3.3 

1.3  ,  .3.0 

38  4,3 

I  29’,  4  0 
i  24'-,  .3.5 


5  8  22*2  22 

6. 1  :  . 


Bid  Asked 

Industrials 

Alberla  Dis  iRS  190 

Do  V  T  178  18-3 

1.09,3  IRC  Telephone  44 

BCTurfACts 
200  jc  W  Lumtier  1.3 
Captital  Esi  49.3 
.  Coast  Brew  4.3.3 
1. 010  .GordnBcyla.A 
.31.3  Inter  Brew  R  .300 
:  PacCoastTerm  23 
....  [West  Pap  A  21 

Do  B  21 

1 .0.3.3  . . . 


VANCOUVER  STOCK  EXCHANGE 

Supplied  b..  .lames  Rirhardsnn  A  Sons 
(Closing  quotations.  Dee.  21,  19.34) 

LISTED  STOCKS 

Oils 


.300 

460 


21' 


Amal  Oils  Be 
Britalta  270 

Calvan  Cons  6C0 
I  Home  Oil  72.3 

(Peace  Riv  800 

Yankee  Princ  .  . 

Mines 

Amer  Sid  10 

Beaver  Ldg  U  43 
,  Canusa  (iarih 
Crown  Rabine  .3 


290 

640 

763 

82.3 


4*3 


[Giant  Mascot  .34 
Grandview  ?o 
Indian  .M  .3', 

i  Knot  Base  Met  2 
I  Pac  Nickel  20 
.  Prem  Border  .31,2 
Privat  Border  .3 
iQuatiso  Coo  1.3 
Silback  Prem  7', 
Taylor  Bridge  27 
I  Vanandai  1948(  n, 
jVan  Roi  3 

W  Explorafn  .31 
|W  Tungsten  10 


9.6 


4.6  104 
100 


-CANADIAN  BONDS- 


ft%  5.6  13  12%  1,3 


1.12’ 
1,2,5. 
l.:in 
2.00  r 

2  (u 


N;»t  b’teci  Car  j  2P 
Nst.  Trust  • 

Nflri.  Licht  \  26% 

Niagara  Wir«  4ft 
N’oianrta  I 

Nor.  Ou^.  P  d/.  53 


.5  «  6 

24%  7.1 
26  3.2 


12 


12 

26% 


WAft 

i5r» 

65ft  I 
,30<» 


Cnrrent  quoutions  supplied  by  Investment  Dealers’  Association  of  Canada 
Ibsues  Bid  Asked'  Municipali: 

Montreal  .3/80  96’; 

3/84  94'/, 


Oom.  Govt.  Bonds; 


8S..»? 
1.13 
.3  10 
.,39  ( 
4  65 


36' 2 


25’ 


43 


35', 


.3.2  18',  18', 

4.4  105’i  lOS', 


105', 


.70 

.50 

SOfl. 

7.3  f 
2.. 30 

soot 
1.00 
.70 
.20 
.40 
1  00 
..30 


Dom. 

Dom. 

Do. 

Dom. 


t.O’ 

I  47 
*..3! 
1.5.3 
.39 

•  09 '.a 
.41 
’  03 


.3.31 
L.iOi 
1  (O 
1.09 
40 
80 
1  04 
I.SOt 


,30  f 
.7.3 
1.00 
1. 00 
40 
8.3 


Do.  Prf 
Dom  Magnes. 
Oilcloth 
Scottish 
Prf. 

Square 

Dom .  Stl  A  Coa I 
Dom.  Stores 
Dom  Striic.Stl., 
Dom  Tar 
Do.  Pif. 

Dom.  Textila 
Do.  Prf. 

Dom.  Woolens 
Don'l  A-  Mtidge 
Donohue 
Dow  Breweries 
Diiporvi  I  .3.3 

Do  Pr.  t  95 

E  KOOTENAY  iS.OO 
Do.  Prf.  86 

F.aslern  .Steel  6.50 
Easy  Wash  8 

Economic  Inv.  .32 
Eddy  Paper 
Electrolux 
Enamel  A  Hea' 
EoU'tatale  Ltfe 
Estabrooki 


17’,  IS’i  4,1  17' 


I  15' 
.’Ji 

.  18 
8.3 


4.3 
10’, 
I  34 
i  7’, 
14.3 
.3  00 
40 
27', 


I.3I2  91, 


17’, 

49’; 


16',  2  7  .31 


2.740 
130 
175 
200 
2.240 
.31.3 
22,3 
51’;  lOft 
6ft  .3.30 
16',  11.32,3 
30  2.04.3 


LI’.; 

3,3 

18 


3ft 4.3  24 


10', 


«  I 


I  2.3'j 

FAM  PLAYERS  ’8’, 


5.4 

.3.3 

7.3 


4.6 

.5.6 


.3? 

10’., 


34.220 

780 

12.9,38 


1.145 

1,68.3 

6.817 


2.3 
1 .03,3 
300 

1.370 

’to 


’3',  28  *B'2  2.61" 


1  40 

.61 

1  8.3 

3.00 

16  98 

6.00 

4,92 

2  OOt 

3.32 

1.4.5' 

2.37 

2.00 

4.80 

6.00 

28.80 

3.00 

1.89 

1.00 

2.68 

2  Oft 

121  n 

4.00 

1  .30 

Loot 

1.391 

l:.5 

3.36 

.80 

TJSd 

1.00 

i.3.78d 

4,05 

70  90 

2  00 

l:» 

80 

ft.«i 

LOO 

7.95 

1 .25v 

52  .54 

4.25 

27 

.26 

l.ftS 

1.00 

34.32 

4.25 

4  74 

2.00 

1.28 

1.00 

2.07 

l.fttt. 

2.56 

.80 

J.30 

1.40 

2.2.V 

1.25 

11.91 

2.00 

11.91 

2.:;.5 

4.24 

L2.5- 

34  ..50 

7.00 

2.43 

L40 

2.43 

1.40 

2.51 

LOO 

13.08 

2  00 

L)3 

.60 

1.13 

40 

a2.95 

1 .2.5 

29,01 

.5.00 

9-1 

5ft 

l.9ft 

60 

6.5.3 

48 

2.93 

1.40 

i.m 

1 

.3  00 
4.50 
15 


1.30 

6  no 
3.00 


OGILVIE 
Do.  Prf. 

Ontario  Loan 
Ontario  Steel 
Orange  Crir-b  4  .30 

P.AGE  HEFSEY  74', 
Paton  Mfg.  1  15 
Do.  Prf.  21'; 

Paul  Serv.  Store  7', 
Penmans 
Do.  Prf. 

People.,  Credit 
Do  Prf. 

Photo  Eng. 

Powell  River 
Power  Corp. 

Do.  1st 
Do  2nd 
Pres.  Metal 
Price  Bros. 


.30',  4  4  .3.3 


1.30 

22 


34', 
16,3 
26',, 
2.3', 
.3. 30 


34’, 

16,3 


Do 

Perp,  .  94',,  95’,;,  Do  3/68  93 

i.l’,.Janl5/7.3-78  lOe’i  108  ,  Do  .3/70  91’, 

I'/,.  July  1/55  100’.',  101  j  Do  .3/72  91 

•30  : 2’,. .1 line  1.5/68  97',,  98',;jQuebec  3i,,/61  »4',j 
1.20.3  2,  Oct  1/57  99’;  lOO'.,!  Co  A'l/M  9.3 

■  ■  3’;.,fne  1/74-76  iOO  101  [Regina  3’;/72  97', i 
X.35  .,3',.,  .Iune35/66  100',2  lOI St  John  31,2/70  95 
.50  3',,.  Oct  1/79  99’,  10n’,|Thrte  F»  3‘i/6;)  96 

Wai  (W)  t.  Victory  (V)  L0»rt.  "wTHpee  91 

(3th  V)  lOO'.i  101*21  Vcoiivr  •'('a/'?’  94’; 
(Bth  V)  101  102 

(7th  V)  101  102 

(Sth  V)  101  102 

(9th  V)  100  101 


1.170 


1  11.3 
12', 
I  102 
j  40 
i  42', 
49 '  , 
114 


8. 11 
5. .3 


102  102  102 


26'i  3.8  42', 


4.2  49’,  48 


49 'i 
51  ','2 

641,2 


.3/59 
.3/80 
80ft.''/«.2 
1.20,3 
200 

J  1)4.  Dom.  Govt.  Guar.: 

2’  CNR  .3/.54-.39  1  00  101 

Do  .3/61-86  1(10  101 

Do  2’;/67  97',;  98',, 

5.5  Do  2’,/71  97V,  98';, 

•  •  •  ,  Do  3’,;/72-74  105V2  1061'4'BC  Elec  .3',;/67  S3 

.  .  '  I  Do  3’;/6«  99 

L3  Provinriali:  '  Do  3',2/75  96>2 

ino'l*  ’ini^  I  4’;/79  105  "* 

lOO'/a  101  Va  Calg  Pr  3',/72  .)5 

Can  El  4/88  96 


[  Ralls  A  Navigations; 

:  AlgomCH  .5/.59  127  1.31 
Can  SS  3',2/.57  99  101 

I  Do  4/6A  99  . 

I  Utilities; 

(Bell  Tel  3/77  92',!,  94',; 
1  Do  3',,/7.3  9n  '2  98 '2 

Do  4V2/67  105  106’, 

I  Do  3’,;/79  100  101 ',2 

BrazTr  4’;/70  79',;  82'2 

-  .. 

ino’, 
99 


8,193 

1.923 

1.3.3 


Do.  Pi  f 
75  Prov.  Tran*. 


I  45'; 

I  102 
1«% 


.7.9  101% 
fi.5,  15^,4 


QUF.  POWER  !  2ft’ 
Qup.  'rclephon*  /  4ft 
Oiiihtr  Milk  A  i  9 


2B% 


10 

7.k>  I 
7.125  • 
25ft  ' 
150  I 
2.22ft 
Ofti 


l.ho 

.HO 


REITMANS 
Riversiri€  WIk  A 
Do.  B 

Robertson  Mfg.' 
Do  Prf. 

Robinson  LUtlt 
75  Do.  Pr/  A. 

T,5i'  Rolland  Paper 
2.5  Do.  Prf 

19%  Royalite 
50  Rii5(sel)  Indus,  I 

25  SAGUENAY  | 
.50  St.  Law.  Coro 
St.  \.a\K.  FI.  Pr. 
50  Sansamo  i 

(ift  Sdi'nie)  Bridge 
40  Scarfe  Co. 

75  Scythe? 

Sliawinigan 
Do.  A  Pr/. 
Do.  B  Pfr. 
Sherw'in  Wm*. 

Do  Pt!. 

Sicks  Brew. 

Do.  V.T. 

Silknit 
Do.  Prf. 
Silverw'ood  A 
Do  B 

Simon  A  Sona 
Do  Prf 
Simoson* 

Slater  . 
Somerville 
Southam 
So  Can.  Power 


1.5 

8  LI, 

8*1  A 

8  .370 

3  *  4 

.3  '  . 

15  , 

12  [  ,  ; 

1.1  l.ft 

13  ■  ■  S 

41 

41 

n*a 

»%’  7. .3; 

10  10 

10  ’  *  5.5 

15*2 

14  6.7 

46  *'2 

23  ;  2.9 

48  44 

48  71ft 

93 

Jo'?* 

74  4.7 

10%  2.0 

12%  12  ' 

12  5,42.5 

13*2  5.2 

15*;  14-% 

15*2  1.480 

BC  .ft/ftO 
MnH  3%/74 
VleJM  1/64 
Do  4/69 
Do  4%/70 
NB  .V.59 
Do  2^4/67 
Do  ;i%/70 
Do  4%/60 
Do  4%/69 
Xfld  3%/.57 
'  Do  i/5ft 
Do  4%/fi4 
'  Do  4/74 
[NS  ft%/rt.5 
1  Do  2%/ft6 
;  Do  3%/70 
1  Do  4 *'4/69 


I  ■« 

.  .54% 
1  .51 
.  ->43^ 
50 
»  155 
I  TO 


90 
l.^O 
1.20 
!  95 


Pr. 


(  35 
\  11% 
1  12 
;  ^ 
?1% 
u% 

I  .52% 
I  .37 
48 


*4%  rp 
14  6.2 

l«>z2  16*2 

11  6.2 

39  2.3 

•53',.  .51',, 

44*4  4.0 

•503,4  .50 '.4 

.50  4.2 

54%  .54*; 

25  ,  .3.4 

49  49 

140  '  5.0 

1 .55  !  .5.1 

2.'/'.  .5.1 

28  27 4 

23',;  .5.1 

27  26Va 

17  5.8 

.34  5.7 

9*2  52 

nt;  IP, 

9  4.5 

L5  R..5 

ift  16 

91  .5.0 

M'.,  2.6 

10*., 

12',!  4.9 

47'.,  .5..5 

•53’;  .5?', 

29  4.6 

•U  .8S 

J2'2  4  3 

45  45 

52 

.503.4 

.54% 

49 

155 

•i?% 


52% 

33 

48 


3.540 
1 .025 
220 
75 
7ft 


870 

173 


Do  3%/79 
Do  4/67 
Do  4%/67  106 

Do  4%/fi9  107 

Ont.  4/59.61  104 

Do  3/62.63  99 

Do  4/Hft  105 

Do  T/70  97 

Do  312/62 
Do  4/72 
PEI  2%/62 
Do  3/63 
Do  4/64 
Do  4%/B7 
PoiO  3ii/.57 
Do  .3/  .59 
Do  3'/,/60 
Do  3/69 
Do  4/62 
QueHv  3/60 

Do  3%/74 
Do  4/62 
QMC  2%/57 
Do  .3/62 
Do  .3%/77 
Do  T%!66 
Sa?.k  .5%/6? 

Do  3V4/7a 
Do  3%/63 


104 

107 

99 

93 

100% 


99  .  . 

9ft  . 

104  '%  ,  . 

99%  100% 
99%  100% 
93% 

102*4  103% 
10434  . 

■  99  100 

99%  100% 

105 

106  108 

107  109 

105% 
100 
107 
95 


102 
J06 
95% 

97 

102  104 


.GatPvvr  :iV4/7fl 
GLPow  3*j/t)9  95%  dJV2 
I  Do  4%/69  100  .  . 

I'LS’tLPr  :M4/65  95li 
(McL  Pr  3/6,9  94%  97 
I  Mar  El  99  Va  ..  . 

It  Mex  let  5/75  85%  .... 
NfldLP  3%/66  94 Va  .. 

Do  5/72  103%  .... 

NorQP  4%/67,  98%  .... 
Pwr  Cd  3*2/67  96% 

Que  Pwr  3/62  97%  99 
Shau’gan  .3/61  97%  99*4 
Do  3%/70  9«V2  100 
Do  3/71  95  97 

Do  3%/73  98%  9f»% 
St  M  Pr  .3'i/70  94%  9r:% 
WinnEI  3%/77  99  101 

j  Do  4/71102  .... 

I  RealKstateft: 

jAlexBldg  6/62l09«'a  .. 
(Balfour  4/63  83%.  . 

I  Oom  Sq.i  4/59  h>0%  .  . 

EalonR  3%/66  97% 

I  Do  .5/73  104%  106 

I  Glen  Inv  5/39  129%  .... 

iHoteiLaS  5/6.8  lbV» . 

[LdNelson  4/67  87%  .... 
MAplst  4V;/64 


lOO 


5.5C0  Allin  Ruf  .08’ 

10.600  Aubclle  .08 

4.500  Aumacho  tft 

.39.000  Aumaque  .1.31 

2.850  Auno!  2.18 

27.238  Avillabona  .14 

10.600  Bagamac  .14 

6.630!Bankffeld  .03’ 

19.775  Barnat  MO 

11.. 565  Barvue  1.18 

.3.600  Barv  Warr  .4.3 

18.600iBarvmin  2.40 
46.1001Base  Metals  ..34 

95.100  Baska  .14 

.33.200  Bath  Min 

2.250  B.-DUQ 
2.200  Beancage 
3.000  Beaver  Ldge 
20.987  Belcher 
l7.600|Rellekeno 
.3.000  Beren? 

20.600  Beta  Gam 
9.000  Bevenurt 

18.600  Bibis 
3,000;  Birigqod 

IS.OOOiRobio 
4.476  j294.200  Ronville 
}  .3, .300  Bordtilae 

.  I  22,500  Boy  mar 

•  •  *  •  j  6.3d0  Bralorne 
'  1  54..300  Brewjc 

.  12.600  Brihind 

0.^  1 1 .0.30  Broil  1  Reef 

6.7.30  Rninhnrst 

22.2.30  Rninsman 

43.3.30  Brunston 
M.30!Bruswiek 

49.100|BuckleR 
23.1X10  Bnffadison 

2. . 34.3  Ruff  .Ank 
21.300  Buff  Cdn 

1.000  Ruff  R.L. 

1.300  Bulldog 
.309.700  Calder 

32.600  Callinan 
6.783  Camp  Chib 

5. . 137  Camp  R  L  ft  .30 
14.310  C  Collierie.s  9.10 

.3.050  C  Malart 
1 .200'(%rihoo 
10.237'C:a£siar 
6.050  Castle 
l.SOOCent  ExdI 
4.12.3  Cent  Pat 
4,800  Cent  Pore 

23.100  Centre  Lake 
I  ,.30O’Centremaq 

.32  010Chem  Res 
2.000  Che<kit  k 
4.640  Chestcrville 
,32.900Chib  Expl 
4.4,9.55  Chiiv. 

790  (Thromium 

47.200  Cil-Lar 
,34.779  Cobalt 

aooOCorh  Will 

1 .300  (‘orty-Reco 

1.. 300  f^oin  Lake 
1.500  C'old<ti  eam 

12. .500  Coloniar 

4.250  Coniarum 
98.710  Con  A.'storia 

449.478  C  Deni.^on 
1.3.690  C  Discovery 

9.. 500  Con  Gillie« 

3,650  C  G  Arrow 

14.505  C  Guayana 
Halliwell 
13.345  Con  Howev 

133  C  Matarrow  .12 

t71.:V39C  Mic  Mac  2.73 
25.265  C  .\lo>her  .81 

l?>(X)7<'on  Nichol  .23 

lo.iJoOt'on  Oi  lac  .12' 

::3. 31.5  Cun  .\N*  Th  102 

28.17.5  ('  Rarnvick 

10.800  C  Rochefte 

2.250  C'  .Sannorm 
3  ROO  (V)n\ve<t 
.3  694  Coppw^r  Man 

2(r:V50  Coulee 
1.000  Cour  nor 
1  9<X»  Crc>tau!  urn 
2R.214  Croft  Ui  an 
7.000  Croushoi  e 
8  (MXi  D  Aragon 
21.482  D  Fldona 
l.OO.O  Delivlte 
1 13  6<M)  Delta 
1,813  Dome 

:  12.600  Dom  A'sbes  .18 
j  3.200  Deer  Horn  I  08 
I  2. .30.5  D.  Magne.s  13.75 
I  16,250  Donalda  .37 

.5.5.073  Dv  no  1.14 

66.423  East  .Vlalart  2  8(i 
n. 3.30  East  Sull  3.00 

146.100  East  .Vletal.s  .71' 

I  3.100  Elder  .64 

22.000  El  Sol  .12' 

9.831  Em  Glacier  .21 

103.100  Estclla  .13 

,  9.703  Eureka  .90 

1.330  Eureka  War  .23 
22.376  Fairn  bdge  22  .30 
133.230  Farada^  1.99 

1..  300  Fed  Kirk  .09' 
162.843  Feniniore  .40 

:VOOO  Fenimore  B  .10 
6.9ro  Francoueiir  .05' 
52.202  Frobi.slier  4.00 
1.36  do  Deb.s 
2.940  do  wt*: 

6.. 390  Geco  Mines  9  .30 

lln.HOO'Gencva  .21 

4.41.5  Giant  VK  7.80 
1.192.000  Glenora  ,16 

65.. 325  God’s  La  .74 

.36,200  Goldci  e.st  .19 

4.000  Gold  Fade  ,10 

25.. 300G  F.  Uranium 

7.200  Gold  Man  1.71 

146.096  Goldh;^U’k  .40 

3.000  Goldora  .0,5 

319.800  Goodfish  .09 

IP.HOOGrah  RoU’iq  .31 
41.61 6  Grandines 
10.200  Gill/  Lead 
13.9.56  Gunnar 

43.100  Gwillirn 
100  Hallnoi 

47.660  Hard  Rock 
5.000  Har-Hib 
140,681  Ha.-(aga 

3.800  Hd  of  Lakes  .’6  .1! 

.30.700  Headway 
17.800  Healh 
23.600  Heva 

1.100  High  Bell 
1.315  Hollingei 

21.900  Horn  5'  K 


26.500  Kristina 
!  2..310lt,abradnr 
‘  6,000  I.  nufaiilt 

I  23.700  Lake  Ling 
j  3.000  l*-Osii 
i  2.7.30  L  Shore 
3.050  L  Wa.sa 
2.700  I,a  Lu7, 
j  700  Lamaqtie 
‘  l0.700iLapa  Cad 
1 447.600  Lapaska 
i  9.000  Lavalie 
\  24 ..300  Leif rh 
07':.  500Lcnrourt. 
no  I  33.000|Lcxindin 
•fi  I  17.7.35  L  L  I.ac 
llVa  Lorado 

2.15  ’  '  '*■ 


High  Low 
.16  .15 

8.03  7.ao 


.48 


.67 
.19% 
.25 
5..V> 
.20' , 
L.3a 
4.00 
.09% 
19% 
.06% 


1.30 

3.ftO 

.09»4 


1.3ft 

3.80 

.09’ 


.12 
.13% 
.05  >4 
1.06 
1  42 
.11 
2. .33 


LIO  .80  .93 

.29  .28  .29 

3.73  3.10  3  60 


Ur 


•1?.  i 


.07 '4 
.08 
2.90 
.09% 
L.30 
1.14 
.Oft 
.13 
.23 
9.75 
1.25 
.07 


.05 
.09 ' , 
.19 
,14 
4.10 
ft. 40 
9  00 
.36 '4 
.83 
6. .30 
3.05 
4.60 
.72 
.15 


13.000, Louvict 

3.3.150  Lyndhur.^l 
4.320  Mftcassa 

25,100  Macdonald 
3.000  Macfie 
23.,300  Mackeno 
3.«(.0  Mad.srn 
51 .460  Magnet 
8.200  Malai  tie 
41.300  Manea.-^t 
62i*3O0  Maralgo 
22.000  Maj  benor 
4.700  Marcus 
13.000  Maritime 

5. . 300  Maybi  un 
2.448  Mclntyie 

13. . 500  McKch'zie 
89.245  McMarmae 

2.150  MeWatters 
4.6.30  Mentor 

16.050  Merrill 
932,3.33  Meta  Ui  an 
9.930  Mindamar 
17.000  Minda -Scot 
j  1.043  Mug  C'oi  p 
5.410  Moneta 
;  19.275:Multi-Min 
IIT6.850  Nal  Explor 
i  11.250'Necus 
'  ti9.400  Nes  Labine 
28  000  New  Alger 
I88..300  New  Rid 
8.400  New  Cal 
1.500  N*  Davre« 
7.140’New  Dicken  2.73 
4.600'N  F'orfune  ,27 
20.;i63  N  Goldviie  12% 
16,030  N  Harricana  .26' > 
76.873  N  Hugh  Mai  .08 
3.'333  Ne\>  .famn  Oft'* 
411  910  N  Kelore  .24 
.30. .300  N  I.aguerre  .06 
62.082  New  f.aid  V  .9ft 
.1.5 


.68 

,6.5 

65 

.Oft*-* 

.08*., 

.08* 

.1.1*2 

.11 

.12 

.69 

6ft 

.63 

4.60 

ft.fift 

4. .25 

.16 

14% 

M' 

..50 

.13 

.47 

1.79 

1.71 

1.79 

,6.5 

.56 

.60 

.12'? 

12 

12 

..52 

45 

46 

1.63 

1  6ft 

1  6.2 

12 

10 

.10 

1.81 

1  65 

1 .65 

.26 

22 

..25 

74.00 

.13 


16.87 


2.16 

.12 


.69 


.90 

II 

72.30  7 
.34';, 
.12% 
.13 
7  00 
46 
.66 


16.7.5 

49 
I  72 


1  «0 
.10 
.32' 


.10'; 

.21 


05% 

.19 


.10' 

,0ft* 

.31 

07* 

.04''' 

.10 

.1.3 


.05 

2  24 
.09*', 
.72 

1.34 

18 

10'; 

3  75 
10 

.14 

19 


61 


2.05 
2.82 
.IP  . 

.26  »q 


2.75 


12* 
1.92 
2  70 
.11 


06';  .05'.,  .05*!, 


.3  20 


40 


6% 


20 'i 
1% 


248 


3  1.3 
11 


16.50  16.00  16.50 


.10  .11 

.81  90 

.23  .23 

20..30  22. .30 

1 .70  1  .A3 

09  .09 'i 

.33  .37 

10  10 

.05'*  03:'* 

3,80  4.00 

.86%  .86^4 

.65  .74% 

9.23  9.30 


37.. 395'Ne\vIund 
62.600  N  Marlon 

3.500 '  N  M  o  r  r  j  so  n 
121  ..3.30  N  Myr  qup 
5  ROO  Newnorth 
I  1.500  New  Rouvn 
•  .Ift.ftOO'N  Rvan  L 
IR.rSON  Senator 
640  Ne'v  Taku 
1 90 . 5 25  N  e  v^•  'P  h  u  r  h 

44.800  Nih  Yello 

1 .300  Nipissing 
6.0,30  .Ni.’^fo 

2.300  Noi  •  ,^eme 

29  9.30  Nick  R  M 
52. .300  Noi  gold 

*..500  No!  la  I  tic 
14,270  Normetal 
ft-*. 400  Nor  Inca 

2  7.50  N  Rankin 

7. . 500  No-  ih  (’an 
5,2.50  Niidulama 

1.. 300  Oba'ka 
51. 125  O'Brien 

l.oroOgama  13  12  *.1 

17.500  0*I.^ai  '  21  22 

I  20.900  Ornnitrans  0.3*',  0,1  0.;’ 

!  8.5.313  Ont  Pvrite*;  .97  .90  96 

;  61.679  Opemi.^ka  2  25  *>*0  1.5 

.inOOOrenada  .03  03  03 

11.100  Obisko  -19  1.5  1.5 

73.000  Pac  Ea«f  .’.1  )?  12’ 

6.5, .5.30  Pamoui  .72  6.5  .66 

30  900  Pan  We^f  .:15  .31 

9  ,500  Par  aniaq  .07  .0.3*;  .06’ 

93  500  Pa*  her  *8  .16 

3  900  Partanen  .09  07%  .09 

27.929  Pavmasfrr  .40  ..38  .38 

3.90(i  Perron  .26  A.5 

6.300  per  shennr!  09  .08',  .08’ 

1.5.895  Pick  Crnw  L3.5  l.:»0  1  ?0 

.3.000  Pioneer  1  99  1,90  1  91 

472.0X1  Pitch-Ore  .23  .19  »0 

1 ,265  Placer 
.ft.HOtl  Pi*\v  Rouvn 

7.200  Pi  ein  Rorri 
79,824  Pi'eston 
29  740  Pronto  Urn 

4.950  Pros  .Air 
12. (too  f*uidv  Mica 

9.800  Que  Chib  , 

29,800  Que  C*op  1.07  1.00  1  0.5 

18:?00Que  I.ab  .10  09*  t  10 

2.200  Que  Man  .73  .70  7.3 

12  888  Q  Metallin  g  .3  20  .3.00  .3.00 

1. 428. 100  Que  Nick  1.63  L.38  1,12 

9.24 1  Queenston  .20'.  20  .20 

3.310  Qucmonl  20  .50  30.00  :>ft.00 


33. 2.5  31.00  3160 


3  40 
.09% 


.88 


1.30 

.30% 


.03^4 

..30 


J9 
,09  0ft 
.I0'7  9  90 


.18 


.14 

.OR  , 
•  Ifti,  • 
ftfl' J 
.3  4ft 
.11 

.07' . 
.3ft 


C  Can  3’4/70  98 
C  Chem  .i';/7l  98' 

C  Celanes  ,71/62  94 
CIL  ■':’;/74  Iftft',  101'. 

CanOil  3*;/62  94 ',i 
Do  5/72  103’,  10.7'^:  l.i  .iOO  Hosco 
Do  4'2/fi7  98 ',j  10ft’.  1.860  Hoy'e 

Pam 
akv 

_ .  13,750  Inspiialion 

Do  .i/(;8  O.q  101  104.813 

ConPpr  31,7/67  100’; 

Cicd  F  5/85  w:i  10.’ 

Ci-ed  F  4' j/70  102',  104 
Dom  Tar  .5/87  lO.i  iO.5 
DmTox  3':,/.59  .46  9). 

Dr.vdpn  4’,/74  'fti,  101 
Eat  .Ac  4’;/74  104',; 

Eddy  Pan  4/74  93',  '00 


LIO  4'2/H7  98',,  100’,  l.«SOMo,v:e 
CWLumh  4/82  99',  102', i  4.900  Hugh  T 
Cocksh  4',/H5  93',  971.,,  3.700  Ind  La 
Col  Cel  4 ’2/65  99  "  13,750  Inspii at 


25 

.08',  .07' 

04  '  •,  .0  ■ 

.42  42 

15.87  15.70 

.19',  .’8 

.08',,  0,8 
2.50  2.25 

28 


04' 

1.90 


'02 


Fed  •'-r'n  4/64  97 
MA.  4/84  100 
G  MAC  4’,/89  103'.,  i03 
Gen  Stl  ;f',,/70  947., 

GL  Pap  3',,/ii7  94 ‘2  97 
G  Plain  3-4/b,,  41',  I’. 
Gunnar  5/80II0',ll2 
Imp  Oil  .3/69  94'/,  96 
Imp  Tob  3/70  93  95 

IndAcc  5',/73  103';  li),i 
Do  5';/74  103'.,  105 
Do  4',/74  99  I  Oil 

IrvingO  3'4/67  t':",  104 
■VlapLM  3’,/ii3  97 
iMa.vsev  T  'io  9.‘1  O.? 

Do  5/87  ’04 

■McColI  .3/71  9,3  95 

NSS&C  3',;/69  95 
Ogilvy.I.A  4/67  97 ',i 


19.760  Jacknile 
3.300  Jack  Waite 
5.515  Jaculet 
14.100  Jellicoe 
123.500  Joburke 
l45.100!Joliet 
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5,010  .S’.scoe 
1 1  ..3(*9  Stadaenna 
14.900  St-;rratt 

7 .500  .Sfeetnv 
.36.27.5  Steen  Rnr*k 
21 .500  Sturgeon 
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7  725  Venture® 

6.100  Violamae 
3.212  Waite  .^m 
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2.525  Bulolo  6  95  6  .50 

100  Coast  Cop  2.00  2  00 

210Gaspe  Cop  18',  17*, 

11.524  Pato  6.75  6  4.5 

1.350  Pend  Gre  4, .50  4  .30 

21.800  Yukon  Con  .49*,  4.5*', 


,i  Free  Market  Rates  of  Non-Cammercial  Cash  Payments 

(Supplied  hr  Guardian  Trust  Compaiivi 
I  CURRENT  RATES  OF  FOREIGN  EXCHANGE  EXPRESSED  IN  TERMS 
1  OF  U.S.  DOLLARS  E.NCEPr  WHERE  .AIARKED  OTHERWISE 

•  Market  Pruv”  -• 
Hid  Oifeie.'l 

.8.7(1  -'(Y* 


i  Countr.v  and 
i  Quotation 
ARGENTINA  iper  100  pexo*) 
AUSTRALl.A  (per  L.A  1) 
AUSTRIA  (per  100  .schillings! 


Official 
Rate 
US  $7.17 


1041/j  108'/,  iM'’''**"  8'  ./87  98'/, 
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Indnetrlals: 

Abitibi  .8V',/87  78',  .. 
Alumin  8’,,/71  98',  10ft', 
Alumin  4',i/7.7  108’,;  105 
Barvue  3/56  99  101 

Bow.Nf  S',j./8«  95’,;  .... 
Br’ndHen  d/bl  84  . .  ■ 

Do  5/63  83 

BA  OH  3',;/74  97'/,  98’; 
BCForeat  4/£»  98li  . 

On  «',r/66  101  ... 

Burro  4/85  99  . 

C  Brew  3'„/87  li'/,  99’,; 
Do  7/69  100  Vi  l«2'.; 
Do  43.;/79105  lOeV; 


Page  H  8',,/o5  96  98',;  AUSTRIAN  BLOCKED  ACCOU.NT 

jPenmn  3',./86  89'/,  98',;' BELGIUM  I  per  100  francs)  . 

Phillrps  5/88  100';  102'/,' BR-AZIL  (per  100  cruzeiro,s)  . 

Pricp  3',;/8B  97',;  CHILE  (per  100  pc.so.  i  . 

Pronto  5/60  108  110  COLOMBIA  (pei  100  peso’)  . 

StLawCp  .>/72  104  103', ' DF.NMARK  (per  lOO  kroner)  . 

Sa.sk  Pipe  .5/72  100 ',4 . I  EGYPT  (per  I  pound)  . 

Simpsn  4’;/73  10.3’;  Iflo'ilEGYPTIAN  EXPORT  POUNDS  ... 

SimpsS  4’;/73  103’;  I05I;!fINLAND  (markkaa  per  US  $1)  . 

Do  4',;/79  103  iO.5  FRANCE  drapes  per  US  $1) 

SteelCo  2’;/67  94';  9,5';  GERMAi\"y  (W.  Zone)  (per  100 

S'teinbg  5',4/73  KM  .  Deut.scnmarks '  .... 

Trad  Fin  5/6.9  102  104  GERMAN  SPERRMARKS 

WCBi  w  4'4/85  99",  (Liberated  Capital  -Account) 
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HONG  KONG  (per  100  dollars)  ... 

Convertibles:  ilNDlA  (per  100  rupees)  . . 

Abiiibi  4',/6I  103',,  106  IlSRAKL  iper  1  pound)  ..r . 

AjaxPete  .5/81  79',,  8:; i  I'l'ALY  (liie  per  ITS  $1)  . 

BA  Oil  3',.,/6I  148  148  i.IAPAN  (yen  per  US  $1)  . 

B  AOil  3i;/S2ll8  119  INORWAV  )  per  100  kroner)  . 

BCFores!  5/82  106',,  iPAKIST.AN  (per  ICO  riifvees)  . 

BrazTr  4',;/71  79  82  PORTUGAL  )per  100  escudos)  _ 

Can  S  Oil  ;i/61  90  93  jSOirTH  AFRICA  (per  1  pound)  .. 

CBiew  4';/B1  109',;  III  SPAIN  (per  100  pesetas)  . 

CPR  3',/88  101 ',4  IO2I4  SWEDEN  1  jw.-  100  kronoi')  . 

Do  4/69  108',  107’,  URUGUAY  loer  lOft  ne,o.s)  . 

Cockshut  5/88  9.5  98  '  -  -  - 
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CALGARY  OIL  QUOTATIONS 

(Supplied  bv  .lames  Rirhardsnn  ti  Sons  Lid.) 
(riosint  qiiotations.  Der,  21.  19.54) 
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1.  of  M.  Sees  Smoother  Road 
l\head  for  Business  in  1955 

Canadian  business  in  1955  will  its  basic  structure  was  as  sound 
robably  travel  a  some\\that  smoo-  as  its  body  was  impressive. 
ipr  road  than  in  1954,  but,  basic-  In  appraising  the  strength  or 
lly  the  year  ahead  looks  to  be  the  Canadian  economy,  the  re- 
luch  the  same  as  the  one  now  view  pinpoints  the  main  sources 
nding,  according  to  the  current  of  economic  stress  and  the  com- 
lusiness  Review  of  the  Bank  of  pensating  features  of  the  nati^’s 
lontreal.  business  activity  during  1954.  “The 

Under  the  title  “Testing  the  past  year,”  it  says,  “although  not 
lew  Model”  the  review  finds  the  perhaps  providing  the  severest  of 
ation’s  post-war  economy  analo-  tests,  has  at  least  shown  that  the 
ous  to  the  topical  new-model  car.  Canadian  economy  possesses  an 
.ike  the  new-style  auto,  it  is  a  ability  to  withstand  a  fair  de- 
arger  product  with  many  new  gree  of  strain.” 
eatures  and  a  brighter,  more  Export  Markets  Decline 
ffluent  appearance  than  the  pre-  “The  main  source  of  economic 
[far  version.  It  has  excited  much  stress  during  the  past  year,”  re- 
avourable  comment  both  from  view  points  out  “was  a  weakness 
bservers  who  have  viewed  it  in  the  external  demand  for  a  num- 
rom  the  outside,  and  from  those  ber  of  Canadian  products.  The  in- 
.iho  have  seen  its  interior.  temational  market  for  wheat  was 

There  must  ho  .=ome.  it  is  sug-  at  a  low  ebb.  ...  A  •moderate  re- 
lested,  who  have  wondered  how  cession  in  the  U.S.,  together  with 
he  new  model  would  perform  if  a  reduced  demand  for  particular 
Ihe  road  it  were  travelling  goods  in  other  countries,  adver-, 


On  Bothursf  Board 


lAlummium  Ltd.  . 

.  .  New  Chief  Geologisf 

rllGS  JlSTGUIGnT  Ottawa.  —  Announcement  is 

_  made  of  the  appointment  of  Dr. 

S.  Lord  of  Ncw  Westmin- 
Aluminium  Limited  filed  during B.C.,  as  chief  geologist  of 
I  the  past  week  with  the  Securities  the  Geological  Survey  of  Canada, 
land  Exchange  Commission  in  He  succeeds  Dr.  George  Hanson, 

I  Washington  a  registration  state- become  director  of  the 
ment  covering  the  proposed  offer- !  ^  , 

ing  to  shareholders  of  a  maximum,.  post.  Dr.  Lord  will 

of  921-923  additional  shares  of  responsible  mainly  for  organ- 
company’s  stock.  and  direcUng  the  field  work 

Subject  to  registration  becoming!?^  the  survey,  a  job  of  increasing 
effective  and  to  final  approval  byi-'riportance  in  view  of  the  growth! 
the  board  of  directors,  it  is  pro-'°*  niimng  in  Canada, 
posed  to  offer  the  shares  on  ori  He  has  been  employed  continu- 
about  January  10th,  1955,  on  thejously  by  the  survey  since  1937 
basis  of  one  new  share  for  eachpn<I  during  the  last  two  years  has 
ten  shares  held,  at  a  price  not  toissrved  as  chief  of  party  on  sur- 
exceed  $46  (Canadian)  per  share,  vey  field  assignments. 

Shareholders  of  record  on  January !  - 

7th,  1955,  would  be  entitled  to  re-iKiM*'l 
ceive  transferable  subscription '  txpiorarions 
warrants  which  would  expire  on  Vancouver  —  National  Explora-j 
or  about  January  31st,  1955.  i  Ltd.  reports  that  uranium 
The  net  proceeds  of  the  sale  ofjY*J“*®  encountered  in  the  shaft, 
the  shares  will  be  added  to  thel'’®'"^  sunk  on  the  company’s  PAT 
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growth  in  hire-purchase  finan-  indeed.  But  H.  did  not  take  the 
cing.  I  have  never  been  particu-  Union  government  pay  off.  Ltu- 
larly  attracted  to  prosperity  based  rier  knew  this  and,  in  a  way 
on  hire-purchase.  There  was  once  best  known  to  him,  compeil- 
an  almighty  crash.  However,  gatg^  h.  for  his  loyalty, 
things  seem  to  be  workout  out  all  gir  Robert  Borden  did  not 
right  ^and  the  government’s  in-  j^^ow  news  when  it  hit  him  in 


action  makes  it  appear  that  it  is  jj^g  f^gg  Qnce  in  a  while  he 
not  very  worried.  gave  a  quote,  however.  One  of 

Indeed  in  a  recent  speech  Mr.  g^^inet  ministers  married- 
Maudhng,  the  young  economic  se-  remarried-late  in  life.  Bor- 
cretary  to  the  Treasury,  told  the 

House  of  Commons  that,  while  ^„ried,  sir  « 

there  must  always  be  danger  of  .  ■  t  j 

.  .  T,  he  was  informed, 

inflation  when  you  have  full  em-  „  ,,,, 

“Blank  married!  Well  Ill  bo 

ployment,  we  should  not  be 

frightened  of  prosperity.  “Because  ordinarJy 

things  are  going  well  do  not  let  “ 

us  start  crying  ‘It  cannot  last’”. 

This  was  in  reply  to  a  sour-grapes 

speech  by  Mr.  Gaitskell  who  ap-  indeed  in  formal 
peared  to  want  a  return  to  “es-  6®* 

sential  controls.”  syllables.  Bu' 


Hon.  Arthur  Meighen,  still 
alive,  tried  not  to  give  out  new* 
and  indeed  in  formal  press  con¬ 
ferences  did  not  get  reckless 
with  the  syllables.  But  he  loved 


Another  mighty  broadside  fired  Grattan  O’Leary,  then  as  now 
f  hv  a  Torv  snokesman  ffava  an  with  the  Journal— and  the  story 


ing.”  This  will  be  the  Tory  line  secrets. 


in  the  months  before  the  election. 
And  a  very  good  one  too. 


he  new  modeF  would  perform  if  a  reduced  demand  for  paiticulHi-  niT»n.Tc.mTAi.T  ^  i.  .funds  of  Aluminium  Limited  have  to  ^te  bwn  ittmti-am  u  Another  rhiehtv  hrnadsirfe  Grattan  O’Leary,  then  as  now 

he  road  it  were  travelling  goods  in  other  countries  adver-  H  H.  CHRISTIAN,  who  has  beeniavailable  for  general  company. down  for  50  feet.  The  HARRY  M.  FINIGAN,  whose  ap-  t“  r  mignty  broadside  fired  Tnnmai  an^  tho  c^nr-if 

hanged  from  smooth  asphalt  to  .scly  affected  exports  of  such  com-  elected  a  director  of  Bathurst|purposes  and  are  expected  to  be'f^^t^tersected  the  mam  s^ar  at  pointment  ^  general  puw^^  off  by  a  Tory  spokesman  gave  an  Journal  and  the  story 

oush  gravel;  whether,  in  short,  modifies  as  automobiles,  steel,  Power  &  Paper  Co.  Ltd.,  has  been  sufficient,  together  with  retained  above  the  200-foot  agent  for  Canada  Iron  Foundriw  indication  of  government  tactics.  ^  somehow,  this  brilliant 

- 5 - - -  _  - connected  with  Bathurst  since 'earnings  and  provisions  for  de- t®vel  station.  Ltd  has  been  announced  by  T.  „  *  Celt  talked  out  of  the  innocent 

IkimiCTDV  ^D/MID  JulADI^ET  TDCKinC  1947  and  is  the  executive  vice-  preciation,  to  meet  all  expend!-'  point  of  intersection,  the  chairman  and  presi-  y  »  »  po  g  to  y,*-  ^niv 

INDUSTRY  GROUP  MARKET  TRENDS  president  and  treasurer  of  the jtures  presently  planned  including  ®hear  assayed  0.34  per  rent  dent  of  the  company. _ _  the  silent  Labor  benches,  “want  M*i8hen,  not  only  cabmet 

Prenared  hv  '  company. _ |  the  further  60,000  ton-per-year  ex- oxide  across  54  inches.  a  return  to  controls  and  ration-  secrets  but  Imperial  Confer- 

^  ipansion  of  the  aluminum  smelter!,,  ®even  samples  at  intervals  on  |pg  OlsburSeiTientS  ing”  This  will  be  the  Tnrv  line  ence  secrets. 

THE  WESTERN  CITY  COMPANY  LIMITED  ferro-alloys  and  electrical  appa- 1  at  Kitimat,  British  Columbia.  the  northeast  waU  gave  an  average  ■^laoursemcnrs  mg.  This  will  be  the  Tory  line  n-r  the  n.nnid  nn 

V!.neen<7er  ranade  Tatus.  But  a  strong  Sustaining  in- 1  It  is  expected  that  the  rights®^  1.05  per  cent  uranium  oxide  In  wav  m  November  in  the  months  before  the  election.  o  L.eary  scooped  the  woria  on 

Va  uv  ,  C  a  fluence  in  the  economy  appears  |  will  be  admitted  for  trading  on  the  *"c^es.  ^  ^  ,  And  a  very  good  one  too.  Imperial  Conference  news  from 

The  following  Industry  Group  indexes,  based  on  Toronto  Stock  to  have  been  the  demand  for  | Montreal,  New  York,  San  Fran-  Rep<^  of  Ind^trial  Develop-  _ _  '  London  in  1921-1922.  So  while 

exchange  statistics,  are  different  from  the  usual  type  of  stock  in-  goods  and  services  needed  tolcisco,  Toronto  and  Vancouver  N.Y  STOCK  MARKET  Bank  for  November  shows  ~ 

lexes.  This  is  because  they  are  weighted  by  the  trend  of  the  general  build  new  productive  facilities  i  stock  exchanges,  and  the  Stock,,  ^  ^^®  of  RT  ,  Meighen  might  not  have  been 

narket.  These  charts  enable  an  Invesor  to  see  at  a  glance  how  the  land  housing  in  Canada.  lExchange,  London  England.  supplied  by  Shearson  Hamlll  tc  Co.  $582,067  as  compared  with  $698,-  IiOVU  ijCOllQ  too  co-operative  with  the  press 

locks  of  a  certain  industry  are  performing  relative  to  the  general'  “There  was  some  reduction  in-  -  (Closing  quotations,  Dec.  21,  1954)  291  in  November  of  last  year.  Re-;  ^  .  r,  in  general  he  usuallv  managed 

narkPt  y  e.  s  rFi  I  m-f!  P^i  V‘=i  F'TTn  5  AirReduct  31  Im  Harvest  353,4  payments  also  were  lower  at  $536.-  (Continued  from  Page  1)  m  general,  ne  usual  y  managea 

rAVORABLE:'  I,  individ..,  Industry  Group  to  Porlorm.n,  S  Dir.  ““  o,  Tuor“  "It.d  ‘  d.t  d 

ifi^e? wfll^show  a%S1re^^  mining  and  ^petroleum  develop" , fuSlbursementi  totatied  $1,M?713^^^^^  ^h®  government.  They 

le  index  will  show  a  risin^  trend.  merchandising  and  Hn-  stnck^nlm^an  iSI'*  compared  with  $1,815,627  for  cor-jbave  come  to  see  the  man  who  Mackenzie  King  ^had  two 

UNFAVORABLE:  The  index  will  show  a  declining  trend  if  the  ance,  in  communications  and  I  a  sharJ  both  2yab°i  Am  Smefting  433'*  LocChMd  '  4934  responding  period  of  last  year,  can  control  the  Americans.  Stu  ways  of  giving  out  news  One 

ndustry  Group  is  performing  worse  (rising  slower  or  declining  hydro-electnc  power,  in  schools.  ®  A.T.  &  T.  iTS^iLoews  19U 'Repayments  amounted  to  $1,008,2911  j  fhoi  ac  ^  a  v  •  ^  giving  out  news,  une 

aster)  than  the  general  market.  hospitals  and  housing  the  value  Fe°3:uary  1st  to  sna^holders  of  •Pobacco  63^i;Merck  22^4 'as  against  $1,022,038.  -  Frisco.  -^^35  t^at  he  told  his  friends 

These  indexes  do  not  predict  the  market  trend  of  any  Industry  n"t7chcSd"to  be  touT  diSXtions  on‘%oS  Ln w"®ouiSrg" « 

Jroup.  Rather,  they  serve  the  purpose  of  revealing  existing  counter-  exceeded  last  yeL  by*^a  substan-  stock  for  year  1954  to  $1  a  share  si^Hber  30th  ^lac^^  bluffing  but  be-  he  would  hold  a  conference  and 

rends  early  enough  to  allow  inve.stors  time  to  investigate  the  cir-  tiai  margin.”  Ltail  trade  varied;  In  February  of  this  year  Nat  D°st  24 '* !  524.437°‘^  wSh  cSarls^  Ifthh®'"®®  put  everything  on  the  record. 


223i'as  against  $1,022,038 


O’Leary  scooped  the  world  on 
Imperial  Conference  news  frond 
London  in  1921-1922.  So,  while 
Meighen  might  not  have  been 
too  co-operative  with  the  press 
in  general,  he  usually  managed 
to  see  his  ewe  lamb  was  weU 


Loans,  investments  and  guar-|This  wizardry  he  performed  not  some  things.  Then,  once  a  year, 

h®  would  hold  a  conference  and 

5iT,|ber  30th  last  aggregated  $42.-|j.ay3g 


lunjstances  causing  the  change  in  investment  sentiment  and,  if  I  considerably  in  different  areas  of!  e>-'-a  of  10  cents  a  share  wasB.&O.  36  'Nat  Steel  595&ifiVu7e ’of  SWMS  6ro“at“same  time  Latterly  he  has  been  languish-  rv,'.,. 

varranted  to  take  defensive  or  aggressive  action  before  the  new  the  country  and  in  diffprpnt  com-  paid,  but  regular  quarterly  divi- Bendix  Aviat  saValNY  Central  31*8  $4U,U23,oiO  at  same  time  j  g  isn  Once  they  held  the  Montreal 

ounter-trend  has  progressed  too  far.  modities.  dends  on  account  of  1953  opera- steel  ;Nor  Am  Av'n  50j4'^3st  ye^.  .  ,  lOg  Fisheries.  Important  as  that  train  (CNR  No.  50)  while  King 

_ .  Employment  Down,  Wages  Up  Lions  were  on  a  basis  of  20  cents  Budd  17  ^  paramount  Pic  37' *  ties  as  at  November  30th  shows  P^^LLolio  is,  it  has  been  felt  that  gQt  confidential  and  told  all.  He 

1946  1947  I  1948  I  1949  I  1950  I  1951  I  1952  1953  1954  1955  '  Inevitably,  it  is  indicated,  the  iL.®  lagf^ear  amounte'd'^to  si*!  Pe^  CcUa  173J  ®  reserve  fund  of  $6,222,527  and  able  Scot  has  been  blasted  John  Bracken  and  freely 

1946_  J947  |_1948^949  |  |  |  1952  .95L_J - fracY^^^inZs^tri^f  ^  reserve  for  losses  of  $700,000.  to  a  degree  wasted  in  so  relative-  Slabbed  about  everything.  He 

RELATIVE  MARKET  first  mne  months’  comparison.  '  C&O  44%  Pure  Oil  -w  ly  small  a  portfolio  as  Fisheries,  would  be  urged  to  hold  confer- 

^  production,  in  the  primary  iron  ^®ta  salary  and  wage  income  was  Chry^ler^  7i;,,  ga^o^Cor^  fs^MotieV  ...  en®®^  niore  often  and  he  would 

PERFORMANCE  industry  was  down,  as  ®P  t-®  P®r  ^^t  over  1J03  in  20>',  Republic  Steel  72  ar.vf.tjr  ...  ^  servant.  alwav<;  nromise  to  do  so-  and 

rtr^rWIMVIMINV-l-  i,  was  in  the  motor  vehicle,  tex-  f^^t  nine  months  compaiison.  and  com’l  Edison  46  ;st  Re?is  Pap  .773,1  (Continued  from  Page  1)  ®tways  promise  to  do  so,  ana 

llklP\C\/rC  arid  clothing  industries.  On  't  goes  on  to  say  that  the  main- cons  Edison  46  Schenley  gS'i - - - .  moves  on  to  a  $22,500  a  year  job.  then  always  fail  to  do  so. 

INDEXES  ind"el^Dendn^^f^n^the"L*e^o^^  32%  Iheiroil'’’'  ^’tishows— the  forecast  of  capital  in-  With  five  kids,  he  can  use  the  But,  before  King  would  tell 


24  1524.437,  which  compares  with 


put  everything  on  the  record. 


RELATIVE  MARKET 
PERFORMANCE 
i  INDEXES  I 


^iMoney .  .  . 


to  a  degree  wasted  in  so  relative¬ 
ly  small  a  portfolio  as  Fisheries.  | 
So  Stu  Bates,  the  man  who  wasl 


blabbed  about  everything.  He 
would  be  urged  to  hold  confer¬ 
ences  more  often  and  he  would 


jonce  a  Nova  Scotia  civil  servant,  always  promise  to  do  so;  and 
moves  on  to  a  $22,500  a  year  job.  then  always  fail  to  do  so. 


18  OIL  REFINING 


31  PULP  &  PAPER 


vestments  to  be  made  by  various  money. 

!,.nd  mineral  output  aLso  rote!  ®f  the  encouraging  aspects  ot  Seagram  R  R.  79%  industries  and  governments  dur- 


.Among  the  more  buoyant  sectors !  1954^’’ analogy  of  thclEaTKodak  %'Alln  Oif  <for  issue  in  January),  We  now  come  to  the  shocking  talked“freely  to’ Alex  Hume 

'Of.  ib.®  economy  were  the  Pnblicj^^^  S  predicted  thatiEricR  R.  2l>','Texas  Co  86  it  should  be  kept  in  mind  that’news  that  the  central  heating  -he  Citizen-  he  held  nothing 

'lanV'fLancial  fnstTtutions"  *  But  jibe  road  ahead  may  be  somewhat  97''"  uUioS  Pac**  issnji^^.  y®®*"’  ^or  the  very  first  time  plant  which  sends  steam  to  Par 

I  i  here,  too.  there  were  exceptions,  smoother  than  that  recently  |  Goodrich  127  |Uni^d  Airline  37% !  in  fifteen  or  more  years,  the  deci-  iiametn  Hill  has  been  using  im^ 


But,  before  King  would  tell 
you  anything  he  had  to  know 
you  a  long  time.  Say  ten  years. 


from  Winnipeg’s  Grant  Dexter. 

an  here,  too.  there  were  exceptions,  smootner  tnan  mat  recently  Goodrich  127  |united  Airline  37%  1  in  iiiteen  or  more  years,  the  deci-|iiametn  Hill  has  been  using  im-  pivHa  RiarWhum  of  th. 
On  the  subject  of  employment  travelled,  but  it  may  not  be  Goojtimar  106,U|  Rubber  44%3.^^3  concerning  the  North  Am-  ported  coal  T  ^  I  Blackburn  of  the, 

700  the  review  points  out  that,  de- smooth  enough  to  enable  the  new  g^friman  4  w%iprioan  .ronn,T,v  ™av  ho  rv,arfo'  ,  .  Canadian  Press  had  no  trouble. 

spite  the  lower  level  of  employ-  model  to  shift  automatically  and  go^eftakc  48  Woolworth  M%i  f  "  economy  may  be  made  when  Blue  Nose  Bob  Winters.  Latterly  King  was  most  com- 

260  ment  throughout  most  of  the  year,  effortlessly  into  a  higher  gear.  Illinois  Cent  6I ’4  Young’-wn  S  68%, abroad.  inride  of  Lunenburg  and  Liver-  . . .  .  ....a 

740' - - - — — - - — - — -  4-.-)  off  h.oj  .—’4  *u'_i  mun.cative  with  me;  ne  seemed 

5,5  _ _  I  And,  off  hand,  we  cant  think ipppi.  arrived  at  the  portfolio  of  to  know  what  he  could  say  and 
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29  UTILITY _ 

"***i*'"o, 

sI'foo^Vv, 
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CANADIAN  BUSINESS  INDEX 

(Source:  Dominion  Bureau  of  Statitticn,  unletf  otherieine  indicated) 


I  of  a  single  political  or  eOonomic  public  Works,  he  was  stunned  to  I 
decision  made  abroad  in  about  a  i-arn  thta  the  coal  going  into  the'  ^  ^  ^ 

-renerafioT,  nr  go  that  wnniH  ba„o  ®  *  seemed  to  know  what  you 

;oeneiation  or  so  that  would  have  heating  plant  Was  not  Canadian. 

spelled  anything  food  to  the  gov-  jjg  up  what  was  left  over.  .  ,,  .  ,  .  troubles  with 

ernments  and  people  of  this  con-  but  this  year,  everything  going  j^Iaekenzie  King. 

_ _  carboniferous  maw  is  ^3  P  3 

from  Nova  Scotia.  tough  with  most  people, 

Europe  ...  ^  For  Grant  Dexter  not  a  syllable. 

r  warmer.  I  am  further  told  it  „  ...  _  _  ,, 

irom  P«e  1)  „„„„„  „  f  ”  0 

„ - - -  .  ^  ,  next  to  nothing  —  that  that  is 

Europeans  are  amazed  at  the  seem  absurd  that  Canadas  own  .  ^  ...  ...  , 

_  4.  *  *  •  •  »  1..  i.  W.T  A..  ,  ,  ,  .  7  what  the  erudite  editor  ad- 

,  amount  or  servicing  which  North  buildings  were  heated  with  alien 

Americans  expect.  ;eoal.  ’ 

Differing  Emphasis  I  It  is  gratifying  to  know  hat: 

Traced  back  to  the  roots,  the,^  ®  .  ,,  picturesque  Rod  Finlayson.  ■ 

problem  is  one  of  differing  em-  ^  a  e  s  other  spigots,  too. 

iphasis  as  between  labour  and  are  now  Blue  Nose.  ^  Charles  Bishop,  now  a  senator 

'  ®aid  the' Nova  Scotia  Liberals  but.  among  other  things,  a 
cheap  and  materials  costly  as  a  _  ^  rrru-  *u-.  MftntrMi  star  rnrrpsnnndpnt. 


WEEKLY  STATISTICS 


Visible  Supply  Can.  Wheat  (mil.  bush.)  (2) 


NOTES  ' 

’.53  data  for  Dee  7:  ’54  data  for  Nov.  ‘21.  Nov.  30,  Dec.  7. 
’53  data  for  Dec.  2;  ’54  data  for  Nov.  17,  24  &  Dec.  1. 
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108.5 
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3,467 

j  340.5 
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336.3 

338.2 

337.7 

.... 

into  its  carboniferous  maw  is 
from  Nova  Scotia. 

EntOnP  '  know  that  the  building  feels 

r  *  *  *  warmer.  I  am  further  told  it 

(Continued  from  Page  1)  uses  less  smoke.  However  it  does 
Europeans  are  amazed  at  the  seem  absurd  that  Canada’s  own 
amount  of  ‘servicing’  which  North '  buildings  were  heated  with  alien 
Americans  expect.  ;  coal. 


Differing  J£mpbasis 


It  is  gratifying  to  know  that:  .  .  ,  .  .V  ,  j 

f  ,  „  .  friends  through  the  valiant  and 

he  eagle  eye  of  Bob  Winters  .  ,  j  r.-  i 

u.  .u-  j  .u  .  *1,.  DTTT-  picturesque  Rod  Finlayson. 

aught  this  and  that  the  BTU  s  _  ..  •  .  . 

There  were  other  spigots,  too. 
re  now  Blue  Nose.  ,  t,-  i. 

,  ,  ,  Charles  Bishop,  now  a  senator 

I  said  the  Nova  Scotia  Liberals  but.  among  other  things,  a 


gg'  MONTHLY  STATISTICS  ‘be  situation  is  more  or  less  the 

(Data  appear!  os  made  available,  en  a  once  per  month  basis  only.  Statistics  lor  other  activities  to  be  found  some  of  our  al- 

70  in  previous  issues.)  incomprehensivle  notions 


ana  materials  cosuy-as  a'  pbis  is  What  the  Montreal  Star  correspondent, 

general  rule.  In  North  America.  ®'^®  sapping.  This  is  wnat  tne 

the  situation  is  more  or  less  the  ‘®“  ’"® 
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4^  GENERAL  INDICATORS 
Balance  of  Payments 
Current  Accounts 

un  i  Current  Receipts  .  1.510 

1^1  Current  Payments .  1,523 

nn!  Capital  Account 

Direct  Investment 

"9'  Direct  Inv.  in  Can . ;  -I  97 

100  Direct  Inv.  abroad  .  — 10 

5Q  Canadian  Securities 

Trade  in  Outstanding  i.'sues  . .  —4 

80  New  Issues  .  -rl-5 

Retirements  .  — 9 

Others  .  —76 

o5  » 

50  ,  National  .Vccounfs 

55  I  Gross  national  product.  .  7.225 

„  Sources  of  personal  income  .  5.483  - 

Disposition  of  personal  income  . !  5,483 

90 

^  PRICES 

80  iNConsumcr  Price  Index  (1949=100)  (1) 

Food  .  113.4 

Shelter  . 125.0 

Clothing  . 110.3 

1201 

,,Q  LABOUR 

Employment  Earninirs  (49  —  100) 

100  i 

:  Industrial  Composite 

90 1  Employment  .  116-3 


1.510 

5,512 

1.423 

5,237 

1,523 

5,591 

.... 

1,406 

5,618 

-1  97 

+  393 

+65 

+328 

—10 

—56 

.... 

—30 

—83 

—4 

—31 

.... 

+37 

-i-1-5 

+342 

.... 

+  29 

+  414 

—9 

—142 

—45 

—158 

—76 

—72 

.... 

—41 

—157 

7.225 

6,579 

5.483  - 

•  • . .  .... 

5,010 

.... 

5,483 

.... 

.... 

5,010 

.... 

113.4 

113.8 

113.8 

113.4 

125.0 

127.2 

127.4 

127.9 

110.3 

109.5 

108.4 

108,2 

.... 

opposite  so  that  some  of  our  al-  have  their  names  mentioned.  The|  of  the  late  C.  H.  Cahan.  Charlie 
most  incomprehensivle  notions !  d®^®®!  in  the  Halifax  by-election  also  had  the  inside  track  with 
about  packaging,  for  example,  are'-®*  one  straw  in  the  wind.  And  Justice  Minister  Guthrie. 

outgrowths  of  our  peculiar  labour j "'ban  they  cant  take  Hants  any  -.u  *vf 

market.  Grocery  items  must  be  better  than  by  one  measly  vote  tinguished  journalist  with  the 

sold  for  the  most  part  in  Canada  in  the  recount,  they  are  exactly  Globe  and  Mail,  used  to  be  able 

by  their  containers  whereas  in  at  the  zenith  of  thier  powers.  to  go  to  the  phone  and  call 

Britain  and  on  the  Continent,  it  Stung  by  their  man’s  defeat,  the  R.B.  I  saw  him  do  it  one  night 

is  economic  for  retailers  to  em-  Connolly  faction  in  the  schism  when  Harvey  was  front  paging 
ploy  personnel  to  do  the  job.  ^ot  try  to  get  out  the  vote  an  item  for  the  Mail  and  Em- 

European  exporters  of  chem-  with  their  well  oiled  machine.  pire. 
icals.  for  examnle.  have  riiffionltv  But  the  story  here  is  that  Angus  Abe  Vineberg  of  The  Gazette 


ploy  personnel  to  do  the  job.  ”ot  try  to  get  oui  tne  v 

European  exporters  of  chem-  with  their  well  oiled  machine, 
icals,  for  example,  have  difficulty  But  the  story  here  is  that  An: 


°  icals,  for  example,  have  difficulty  But  the  story  here  is  that  Angus  Abe  Vineberg  of  The  Gazette 
j  in  competing  here  because  while  had  started  to  slip  before  his  had  no  trouble.  As  for  Norman 
228' ^bey  prefer  to  export  goods  in  death.  He  had  been  too  easy  on  MacLeod,  formerly  with  the 

_ gg' large  containers  —  to  save  mat-  tbe  Conservatives  and  indeed,  in  Montreal  Star,  Bennett  would 

erials  —  Canadians  demand  rel-  some  cases  had  “taken  care”  of  tell  him  anything, 

atively  small  drums  because  the  them.  *1'*  ‘5* 

^414  latter  can  be  handled  by  one  man  This  did  not  go  down  too  well  All  in  all,  it  was  no  trouble 
_ig8  rather  than  several.  with  the  die  hard  Grits.  It  would  a  lot  of  guys  to  pump.  As 

_157  Already  some  people  have  no-  therefore  not  surprise  people  ^o  St  Laurent,  the  routes  to  his 
jticed  a  change  in  the  attitude  of  here,  including  some  Nova  Sco-  confidence  are  devious.  What 
German  exporters  to  Canada,  tians,  if  the  name  of  the  next  you  need  is  a  good  road  map. 

“*■  Since  this  country  is  not  a  ‘tra-  Nova  Scotia  Premier  were  Stan-  Bob  Taylor  of  the  Toronto  Star 

ditional’  market  for  German  goods  field  and  not  Hicks.  and  Alex  Hume  of  the  Ottawa 

and  secondly,  since  German  sim.  'rvio  han<4writinff  is  on  the  -wall.  Citizen  do  not  seem  to  be  hav- 


Since  this  country  is  not  a  ‘tra-  Nova  Scotia  Premier  were  Stan- 
ditional’  market  for  German  goods  field  and  not  Hicks. 


and  secondly,  since  German  sup-  ‘The  handwriting  is  on  the  -wall.  Citizen  do  not  seem  to  be  hav- 
plies  of  dollars  are  extremely  Macdonald  was  falling  into  the  ing  any  trouble  finding  the  way. 
good  at  the  present,  emphasis  ap-  late  Premier  Murray’s  footsteps  •  The  few  things  I  have  asked 
pears  to  be  directed  toward  mar-  in  paying  off  the  Tories;  and,  for  St.  Laurent  to  do  he  has  done, 
kets  in  under-developed  coun  -  Nova  Scotia  Liberalism,  that’s  the  I  cannot  ever  recall  his  turning 
tries.  beginning  of  the  end.  me  down  point  blank.  All  in  all, 

The  Germans  are  known  to  be  - - - -  I  think  St.  Laurent  is  not  so 


Weekly  Earnings  ($)  . 

Manufacturing  (Durable  goods) 

Employment  . 

Aggregate  Payrolls  . 


Manufacturing  (Non-durable  goods) 


I  I  V'M 

12  SENIOR  GOLD 


The 

Western  City 
Company 

flOM 

THE  TORONTO  STOCK  EXCHANGE 
QUOTED  VALUE  INDEXES 

^  i  1 

15  WESTERN  OIL, 


Weekly  Earnings  ($)  . 

Average  hrs.  worked  per  week 


MANUFACTURING 
Newsprint  (thous.  short  tons) 


Wood 

Sawn  Lumber  (mil.  b.f.m.) 
Canada  . 


116.9 

112.1 

112.7 

113.3 

158.7 

15.1.0 

155.2 

157.0 

58.11 

59.12 

58.94 

59.26 

123.9 

•  • .  • 

114.4 

112.3 

111.8 

170.5 

159.5 

156.2 

157.9 

64.65 

65.45 

65.21 

66.30 

107.7 

102.4 

104.9 

104.9 

143.7 

142.0 

145.1 

145.8 

54.77 

56.84 

56.69 

56.95 

43.2 

42.7 

42.6 

43.4 

41.5 

40.6 

40.9 

41.3 

43.4 

41.9 

41.9 

41.8 

41.8 

473.2 

5,248 

491.2 

526.0 

522.1 

5.484 

491.5 

5,244 

482.6 

541.8 

542.9 

5,464 

563.0 

5,632 

510.9 

575.3 

553.1 

5,626 

891.2 

891.2 

953.8 

907.8 

875.6 

875.6 

/ 

613.0 

5,823 

748.4 

732.8 

659.6 

5,473 

256.9 

2,791 

358.2 

318.7 

237.8 

2,345 

356.1 

3,032 

390.2 

413.1 

421.8 

3,128 

doing  especially  well  in  India. 
Indonesia,  Egypt  and  South  Africa 
and  behind  their  success  is  some¬ 
thing  of  a  paradox. 

Asian  and  African  countries  are 
desperately  anxious  to  be  more 
self-sufficient  but  seem  resistant, 
at  the  same  time,  to  trade  too 
heavily  with  any  of  the  nations 
whom  they  identify  with  colonial¬ 
ism.  The  Dutch  are  more  or  less 
personae  non  gratia  in  Indonesia, 


Tempus 

(Continued  from  Page  1) 
Nor  did  the  cabinets  up  until 
1911.  But  he  was  not  so  un¬ 
realistic  that  he  failed  to  slip 
one  journalist  $500  for  support¬ 
ing  him  in  1917. 

The  Gallery  pretty  much  all 
ratted  on  Laurier  in  1917;  and 
those  who  stayed  Liberal  and 
refused  to  take  the  Union  gov- 


while  the  British  are  not  having 

|overwhelming  success  in  India  nor  ®i-nment’s  hush  money  wei>e  few 
in  South  Africa  because  of  exist¬ 
ing  and  incipient  republicanism 
respectively. 

The  Americans  are  somewhat 
suspect  too  and  while  Russia  is  not 
an  important  factor  as  yet  in 
overseas  trade,  they  evidently  will 


me  down  point  blank.  All  in  all, 
I  think  St.  Laurent  is  not  so 
much  reluctant  as  naive.  Com¬ 
ing  to  Ottawa  at  60,  he  has 
never  quite  got  the  hang  of  re¬ 
porters. 

As  to  George  Drew,  let  me 
predict  this.  The  paper  to  read 
will  be  the  Ottawa  Journal. 
For  Editor  O’Leary  Is  one  of 
the  Conservative  leader’s  best 
friends.  If  Drew  gets  in,  he  will 
have  few  secrets  from  O’Leary. 

Personally,  TU  be  all  right  if 
John  Diefenbaker  makes  it. 


NOTE:  HALF  SCALE 
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*  1 1  tt. 


FUEL  AND.POWER 
I  Electric  Power  (million  kilowatt  hrs.) 

Production 
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Crude  petroleum  (th.  bris.) 


5,065 

51,501 

5,264 

5,301 

5,904 

53.568 

444.7 

2,823 

193 

209 

226.8 

2,812 

8,235 

57,987 

9,181 

9,138 

8,864 

69,414 

NOTES 

(1)  ’53  data  for  Nov.;  ’54  data  for  Sept.,  Oct.,  Nov, 


timately.  So  the  Germans  who 
failed  to  build  an  empire  are  re¬ 
garded  for  the  moment,  at  least, 
as  neuter,  a  strange  turn  of 


Gingell 

(Continued  from  Page  1) 
received  a  directive  to  screen  de¬ 
mands  for  advances  more  care¬ 
fully. 

The  rise  in  the  demand  for  ad¬ 
vances  not  only  stems  from  in-  j 
creased  productivity,  but  from  the  I 
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Their  frade-morks  and  signatures  ere  known  throughout  the  length  of  Conoda. 

The  companies  represented  —  end  meny  others  not  shown  here  for  lock  of  space 
—  ore  fomous  for  their  products  end  services  but  they  are  not  known  for 
throwing  their  money  away. 

Therefore,  when  they  odvertise  in  The  Finonciol  Times  they  hove  any  number 
of  good  reosons. 

They  like  the  readership  quality  of  The  Finoneial  Times. 

The  buying-p6wer  quality;  the  policy-making  quality. 

The  ebility  of  Finoneial  Times  readers  to  decide,  to  choose,  to  do  business. 

Advertisers  know  thot  the  readers  of  The  Finonciol  Times  may  be  their  shore* 
holders;  the  men  who  financed  their  business;  those  who  supply  them  with 
reliable  materials;  those  who  manufacture;  those  who  buy. 

These  odvertisers  olso  know  thot  the  reoders  of  The  Finonciol  Times  under* 
stond  the  meaning  of  institutional  advertisements;  that  with  these  readers, 
such  advertisements  carry  weight. 

These  odvertisers  have  come  to  oppreciote  the  heavy-weight  audience  which 
reolly  can  be  reoched  because 

in  Th^  Financial  Times 

Every  Adygrtisement  Can  Be  Seen. 

for  information  on  haw* wo  can  serve  your  company  toe,  write  ' 

TTie  Hnancial  Tfriies 


Since  1912 


MONTREAL 
410  St.  Nicholas  St. 


TORONTO 
Royal  Bank  Bldg. 


